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Not  Depression-Headed ! 


How  Retail  Sales  Rebounded 
s  Credit  Curbs  Came  Off 

Repeal  of  Deferred  Depreciation  May  Have 
Same  Stimulating  Effect  Soon  —  Volue  Gains 
Are  Also  Volume  Gains — Inventories  Situation 
Normal  Agoin  —  For  Department  Stores  16 
Percent  Lower  I 

I 

- - - -  ‘  ■  I 

By  DR.  R.  REDLER 

The  truly  phenomenal  rebound  of  retail  sales  since  late 
pringf  comes  as  apparent  assurance  to  Canadians  that  a 
ecession  is  not  just  around  the  corner.  It  demonstrates 
nee  again  the  e-xtraordinary  sensitivity  which  the  Cana- 
ian  economy  has  shown  of  late  to  relatively  minor  changes 
n  government  meastyes. 

The  rebound  can  be  mainly  attributed  to  the  abolition, 
n  May  10.  of  the  post-Korean  credit  restrictions.  Cash  sales 
nd  charge  account  sales  were  up  also;  but  instalment  sales 
hich  had  been  singled  out  by  that  emergency  legislation, 
xperienced  a  boost  by  77  percent  over  the  second  quarter 
f  1051. 

These  figures  are,  too,  a  timeiyA.. 

minder  that  the  government  has  that  year  had  also  shown  a  20  per 
ill  other  relaxations  of  this  type  cent  boost  over  July,  1950.  Drug 
its  disposal.  If  things  .should  and  variety  stores  had  increases 
acken  unduly  in  the  construction ;  (Continued  on  Page  12.)  | 

ctor,  deferred  depreciation  can  - - 

dropped;  a  measure  introduced  Foods? 

the  1951  budget  with  a  view  to ! 

rbing  building  activity  by  in-  » v  •  ^ 

stries  which,  against  the  4 

ound  of  rearmament  needs,  w’ere  »  »  A  A  - 

n.^idered  less  essential.  j  _______ 

'hen  there  remain  the  outright  _ ,  .  __  _  , 

ohibitions  on  use  of  steel  for  con-  i«  fCn  Ifl O 
uction  of  retail  establishments, i*  Uf  ftCHflg 

lusement  places  and  banks —  WUL  D*  ore 
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Quebec  By-Elections  Provided 
Ottawa  Liberals  Bitb  Breather 

Outremnnt  and  Bichelieu-Vercheres  Victories  No  Surprise  But 
Heartening  to  Government  Nonetheless  —  Attorney  (ieneral 
Gunderson  Handy  Man  for  B.C,  Premier  Bennett  —  Frost  Turns 
on  His  Charm. 

By  TEMPTS 

Ottawa:  The  by-elections  in  !  cheres  than  a  Liberal  victory, 


In  the  .Athabasca  district  of  Alberta  is  the  world's  largest  known  reserves  of  oil.  These  are  in  the 
bituminous  sands  which  hold  an  estimated  lOO-billioii  to  300-billion  barrels  of  heavy  vusenus  oil  Here 
the.  pilot  plant  of  the  provincial  government  carries  out  experiments  at  Bitumount  to  find  an  eco¬ 
nomical  method  of  successfully  extracting  the  oil  from  the  sands. 


y  too  can  be  dropped  provided 
relaxation  can  be  co-ordinated 
h  the  U.S.  authoritie.s  which  di- 
t  the  flow  of  steel  into  Canada, 
iuch  relaxation.s  may  be  held 


Western  ^Catch  &  Pack^  Continue  to  Pile  Up 

<Ci  _ _ 

Fish  Marketing  More  Difficult  Prairies  Produce  Moire  Vegetables^ 
With  Big  B.C.  Salmon  Carryover [And  New  Canneries  Springing  Up 


(Special  to  The  Financial  Times)  |  (Special  to  The  Financial  Times)  | 

Vancouver  —  Briti.sh  Columbia's  ^  weeks.  The  canners  were  able  to  Winnipeg  —  Eastern  Canadian  [sced.s  from  rust-rr.cstent  plant.- 


Quebcc  surprised  nobody,  but 
they  gave  the  Liberals  a  breather. 
The  fact  that  the  government 
took  both  Montreal  -  Outrcmonl 
and  Richclicu-Vcrchercs  is  like 
saying  that  the  Dutch  have  taken 
Holland. 

In  the  case  of  Outremont.  the 
riding  had  undoubtedly  gone 
down  hill  from  a  Liberal  stand¬ 
point.  The  former  incumbent 
knew  he  was  ear-marked  for  a 
judgeship  and  did  ver.v  i;ltle 
about  his  riding  for  a  long  time. 
It  langui.shcd  from  l!>t9  on  and, 
until  Ihc.v  could  get  Hon.  Edouard 
Rinfiet  out  of  there,  the  chances 
arc  that  the  existing  ‘Grit 
machine  wa.s  powerless.  The 
victory  of  Romuald  Bourque  now 
gives  the  riding  live  representa¬ 
tion  for  a  change  and  they  should 
coast  through  next  election  with¬ 
out  too  much  trouble.  It  also 
will  give  some  moral  support  to 
the  provincial  by-election  when  it 
happens. 

It  is  true  that  Claude  Nolin  ran 
second  on  the  Tory  ticket  and  the 
PC's  are  trying  to  make  some¬ 
thing  out  of  the  reduced  majority. 
If  I  were  they,  I  would  forget 
about  Outremont.  Some  times 
you  can  count  reduced  majniity 
as  a  moral  victory,  but  Muggsy 
McGraw,  when  he  ran  the  Giants, 
said  it  was  never  worth  a  damn 
to  lose  a  clo.se  one  and  you  might 


,  .  ..  ,  .  ...  I  SoO.OOn.OOO  fushing  industry  has,  pay  19al  prices  for  the  sockeve  cannerie.s  are  going  to  find  the,  have  been  promised  the  farmers  in  licked  b.\  a  m.llion  as 

ely  in  the  near  future  and  they  .  ,  i  t  it  »  .....  ,  „„„ 

,  .  .  ,  ...  _  4  been  harassed  all  summer  by  mar- '  species  because  there  is  always  a  prairie  market  more  than  ever  southern  Manitoba  in  the  near  fu- ; 


nom^c' acUvitv*”TM:  Vs^'^a'^t  "least*' problems  and  repeated  dis-'demand  for  that  grade,  but  (hey  j  competitive  this  fall  and  winter,  as  turc.  1  I  feel  that  the  tonscivalives 

f  d  -^1 ^  ^®8’'ocmcnts  between  operators  and  balked  at  paying  what  the  fLsher-  ^  result  of  the  expanded  operations'  The  mill  on  dollar  plant  at  oiay  do  well  el.-ewhcie  and  they 

a  e  recen  ®  |  fishermen.  nien  a.sked  for  the  chum  salmon  ‘o  Alanitoba  and  .Mbcrta  this  past  .Mtona.  the  only  one  of  its  kind  ini  may  indeed  pick  up  quite  a  few 

real  secorwou  s  rong  y  m  ,  troubles  have  been  that  is  now  running  in  coastaL  season.  Higher  freight  rates  has ‘the  world,  is  opciatcd  by  a  eo- j  seats  and  also  pull  off  an  upset. 

^  Volu  Gains  (experienced  in  the  salmon  fish- ■  waters  in  abundance.  (also  strengthened  the  position  of  operative  organization  mostly  made  but  to  crow  over  that  reduced 

n  ume  *  ^  .ery,  which  is  by  far  the  most  im- 1  There  are  about  1.500  Indian  ’f*®  "estern  canneries.  I  up  of  Mennonite  farmers.  It  has  a  majority  in  Outremont  is  a  waste 


1  I  feel  that  the  Conscival ives 
ie  mill  on  dollar  plant  at  may  do  well  el.-ewhcie  and  they 


the  value  of  retail  sale?  has  in-'  .  .  liicie  aie  auout  i.aiiu  inaian  . . .  . .  ■■ 

ased  durmg  the  past  twelve  '*”*’*''  its ,  fishermen  in  British  Columbia  and'  of  the  capital  in-  membership  of  2.550.  some  250  of  of  time 

nil,-  a  Cain  the  pi'cscnt  sca- ^  (hey  offered  to  accept  the  lower ' province,  |  whom  reside  in  the  Red  River  j 

tnis  inaicaies  a  irue  gam  u__  u_»_  _  _ < _ :  .  i*,, _ , _ _ _ _  tuo*  i  i  the 


nt  v,„s, ®  Offered  bv  the  packei's.  How- 1 has  demonstrated  that  itsivalley  south  of  the  international' 

m  Aueust  1951  to  August  1952  standpoint,  the  difficulty  |  ever,  they  were  frustrated  bv  thej”®^  irrigated  regions  in  the  south  j  border. 

HI  a-  ,nri.rat»/hv  tha'^  ®  ^ fact  that  the  cannerics  Were  Strike- ! produce  anything  in  the  way!  In  southern  Manitoba  th-re  is 


The  poor  showing  of  Mrs. 
Therese  Casgrain  on  the  CCF 
ticket  shows  that,  first  of  all,  the 


lil  prices,  as  indicated  by  the :  profitable  market  for  the  salmon '  bound  and  the  unL  /ed  sh'nrr  io*  canned  vegetables,  Manitoba  too.  j  pride  in  the  .Aitona  j  Coldwell  party  has  not  many 

of  living  index,  have  dropped  |  that  are  caught  and  packed  and  ini  workers  w-ould  not  handle  their  ^®®P‘  °''®''  ‘’'‘®  experimental  plant.  It  can  be  adjusted  to  handle,'  friends  in  Montreal.  V\Tth  only 

Ideterminmg  a  satisfactory  basis  for  Zh  wherde.iJred  tr  !  barriers  to  raise  excellent  and  any  oil  seed  crop.  During  the  iat-  1-12V  votes  she  lost  her  deposit. 


ucicinuiiiiig  a  aaiusiaciorv  oasis  lor  patnh  Mi  u  oarriers  lo  raite  exceiieiii  aixuiaii^y  uii  ctcu  ciup.  i-^utiug  uxe 

rtfai  rptaii  caip«;  in  ihts  c;prAnrf '  ,  7  .  .  i caicn  unen  deiiverea  from  the  fish  .  .  L  .  .  .  .  . 

oiai  retail  saies  in  tne  secona  .^obange  between  the  men  who  I  boats  varied  crops  throughout  its  rich!  ter  part  of  this  year  it  is  ex- 

rter  were  up  from  $2,731  million  the  fish  and  those  who  pack  ,1,.  «  u  j  j  ^  u  IX®d  River  valley  region.  jpected  to  be  processing  locally- 

i2.9.52  million,  an  increase  of  if  t^ibe  consumer.  ,r„nZ.d?"p  iVi  For  a  long  time  yet  in  both  pro- ! grown  and  imported  soy  beans. 

:ent.  The  credit  curbs  last  year  -pbe  season  started  with  a  huge  _ ”  vinces.  of  course,  wheat  will  con- j  During  the  past  winter  and  this 

rather  boosted  the  percentage  carryover  of  unsold  canned  salmon D-._L  Itinue  to  be  the  ‘'money  crop”.  From  spring  its  facilities  were  used  for 
cash  sales:  hence,  the  latter  j^fj  ibg  jggj  j ^1101  TeiCQ  DQllK  on,  particularly  in  the  south,  [drying  some  of  the  west's  great 

up  only  1.3  percent  in  ‘"e ;  gj,iiy_  fb^  ^gj.gbouses  are  empty  at  > Tri  r*rtnrAnf  rnf a  the  requirements  of  the  canning  ^quantities  of  moisture-laden  grain. 

nd  quarter  of  19.-)2,  while  charge  -Via  _ v»vJI  IT.CI  lirClTc  Vi,/n 

the  beginning  of  a  new  season  be-*  I  factories  will  get  a  lot  of  attention.'  Sugar  Beet  Crop  Lower 


It  also  indicates  that  the  old 
Salic  Law  is  working  in  Quebec 
politics  and  that  a  woman  has  not 
much  chance  getting  to  Parlia- 


unts  rose  by  8  percent  andi  ,, _  .  . 

,  ,  ,  .  .cause  there  has  usually  been  an 

dment  sales  bv  77  percent,  the'  . _ .  ,  ,,  ,, 

,  ®^ser  demand  for  all  the  salmon 

r  from  $201  million  to  $3o6  „  ,  j  „  , 

,  fhat  can  be  canned  in  British 
on.  The  percentage  of  instai-  r>  <  .u 

,  ,  ,  ,  ,  ,  ,  Columbia.  But  this  spring  the 

t  sales  to  total  sales  rose  from  .  , 

,  ,  warehouses  were  bulging  with 

rcent  to  12  percent.  7nn  non  _ _ 


Far  East  Business  |  Big  New  Manitoba  Plant 

•  I  In  Manitoba,  of  course,  the  out- 

Dutch  Parent  Company  standing  event  in  the  realm  of 
Has  Vast  Interests  in  /n-. canning  was  the  initial  operation.? 

donesia— Offices  Planned 

,  Canadian  Canners  Ltd.  at  Mnrden. 

In  Montreal  and  Van-  tao 


For  a  long  time  yet  in  both  pro-isrown  and  imported  soy  beans,  poiiiics  ana  inai  a  wunidu  uds  iii 
vinces.  of  course,  wheat  will  con- [During  the  past  winter  and  this  much  chance  getting  to  Parlit 
Itinue  to  be  the  "money  crop”.  From  spring  its  facilities  were  used  for  ment  through  any  Quebec  seat, 
jnow  on,  particularly  in  the  south,  [drying  some  of  the  west's  great  Ash  s  main  contribution  ( 

[the  requirements  of  the  canning  j  quantities  of  moisture-laden  grain,  the  election  was  that  he  was  kir 
i  factories  will  get  a  lot  of  attention. !  Sugar  Beet  Crop  Lower  napped  and  stripped.  His  If 


I  some  700.000  cases  of  salmon,  with  i  Oonesia— Offices  Plann-^ 

Less  Cash  Sales  I _ .  1.  in  ....  Canaoian  Canners  Ltd.  at  Mnrden. 

i-pss  s  a.sn  aaiKs  '  no  offers  from  buyers.  In  Montreal  and  Van-.,,  «  .  .u 

some  in.stances.  the  inerea.se  in!  Situation  Aggravated  No  fiigures  are  available  yet  on  the 

Iment  sa!e.s  was  accompanied  The  situation  was  aggravated  bv  ,  iseasons  run.  but  plans  have  al- 

J..-,-,  i.,  -TV,  t  .u-  J _ '  !  'ready  been  made  for  considerably 

I  vv^s  most  pronounced  in  the.dom  to\uy  canned  sllmon  f^om '  teli''2nks“iri;  ‘’generlllv'';" ;  T”"'"  . 

""""""  other  European  coun-  sumed  that  Nationale  Handelsbank  ^isTouJhern'rgion  "areTa'id  To 


drying  some  of  the  west's  great  ®  main  contribution  to 

quantities  of  moisture-laden  grain.  |  election  was  that  he  was  kid- 

Sugar  Beet  Crop  Lower  [  napped  and  stripped.  His  167 
As  L.  B.  Siemens,  a  director  of  votes  against  the  winners  6,363 
the  co-operative,  recently  rieclaicd:  '  3>'®  "ot  impressive. 

"A  farmer  can  bring  in  a  load  of ,  What  else  would  you  expect 
_ (Continue^ on  Page  12) _ i  down  (he  river  at  Richclicu-Vci - 

Cement  Shortage  Grips  Building 
Industry  Across  Western  Canada 

Special  To  The  Financial  Times 


First  of  all.  the  popular  Gerard 
Cournoyer  would  never  have  run 
for  the  Quebec  house  unless  the 
seat  he  gave  up  was  in  the  bag 
for  the  Rouges.  Second,  Prime 
Minister  St.  Laurent  would  not 
have  let  him  leave  The  Hill  if  he 
were  not  also  sure  of  this.  Nc.xt. 
the  fabulous  Simards  would  not 
likely  permit  an.' thin,?  but  a 
Liberal  winner  in  Sorel  and  en¬ 
virons. 

Finally,  the  magic  name  ol 
Cardin  makes  its  appearance  on 
the  hustings  once  more.  The  win¬ 
ner.  Lucicn  Cardin,  is  a  nephew 
of  the  great  Honorable  .Arthur 
Cardin,  the  liny  atom  who  w'icld- 
cd  so  much  power  for  so  long 
from  Richelieu- V'ercheies,  With 
a  name  like  Cardin,  the  Liberal 
candidate  had  the  Open  Sesame 
to  Ottawa 

c-  ❖ 

As  to  the  overall  picture,  this 
Liberal  victory  stems  the  tide  if 
it  does  not  turn  it.  The  twin 
Grit  victories  will  chill  off  the 
Conservatives  and  revive  the  jad¬ 
ed  Liberals.  Time  is  what  the 
Liberals  need  most;  time  is  what 
this  dual  victory  gives  them. 

Now  if  they  can  get  by  till  the 
session  opens  in  November,  their 
worst  troubles  will  be  over  so 
say  the  Liberals 

In  that  they  could  be  right. 
The  Liberal.?  arc  alwa's  at  their 
best  when  Pailiamcnl  is  on:  they 
ai'c  always  at  their  worst 
between  sessions.  Darkc.st  hour 
for  the  govermnent  is  just  before 
the  Hoii.'C  opens.  See  how  it 
works  out  this  time. 

❖  ❖ 

I  see  where  Premier  Bennett 
of  British  Columbia  has  found 
seats  for  his  new  members,  I  am 
particularly  interested  to  note 
tliat  he  has  exhumed  a  spot  for 
[  his  new  attorney  general,  Hon. 
Einar  Gunderson.  Opened  up  are 
Columbia  and  Similkameen. 

Gunderson  is  a  good  looking 
man  with  attractive  prematurely 
grey  hair  and  from  what  I  could 
see  of  him  when  I  met  him  out 
west,  should  make  a  good  Attor¬ 
ney  General.  Bennett  likes  him 
and  plans  to  make  him  a  con¬ 
fidant  and  pal 

Getting  Gunderson  in  the  cabi¬ 
net  is  a  w-eight  off  Bennett's  mind, 
and  of  course  off  Gunderson's  too. 
Premier  Bennett  hopes  for  an 
acclamation.  Whether  the  CCF 
will  ha\e  a  go  or  pass  it  up  de¬ 
pends  on  local  condition,-. 

However,  tins  rounds  out  the 
first  .Social  Credit  cabinet  With 
an  attorney  general,  the  BC  cabi¬ 
net  can  now  .start  going  places. 
Where — is  anybody's  guess. 


ase  by  55  percent  in  instalment,  tries  because  of  the  exchange  and  N.V.  of  Amsterdam  wotil7  n"ot  southern  region  are  said  to  |  v.'innipeg— Now  echoing  acro.ss  near  Winnipeg,  and  the  other  at.  That  dd  smoothie.  Premier 
($7  million)  was  partly  offset  the  relatively  high  cost  of  Cana-lhave  announeed  it-  n)  ♦  t  k  received  a  return  of  as  high  Canada  is  the  anguished  Exs'haw.  near  Calgary  So  far  as  Leslie  Frost  of  Ontario  turned 

20  percent  decline  in  cash  !dian  salmon.  The  loss  of  the  British  llish  a  fuilv  ownert  cn'tfsiriiarv^in'^*  builders  and  con-  builders  and  contractors  here  can,  his  charm  at  the  Carp  plow- 

' _ . _  -ubsidiary  in  fertilizers  and  modern  methods  of  forer-ast  tiie  situation,  there  will  *i,«  He 


($3  million). 


i  market,  if  only  temporarily,  was  a  this  country,  under  the 


ti-actors — “no  cement.” 


forecast  the  situation,  there  will ;  j„g  match  the  other  day  He 


ih  sales  of  department  stores^hard  blow'  to  the  industry,  and  toiThe  Mercantile  Bank  of  Canada  j ®®”  If  supplies  are  not  made  available  still  be  a  cement  shortage  when,  ^gme  there  to  declare  the  inter- 

Ded  by  5  percent  tSO- million)  (appreciate  its  seriousness  it  may  be! without  bemn  assured  of  tho  !soon.  it  is  contended,  foundations  next  spring’s  operations  get  under  |  national  plowing  match  open. 

instalment  sales  went  up  by  recalled  that  during  the  war  vears ' ernmenfs  supnort  and  that  p.vp7  j*  recent  corn  buildings  cannot  be  poured  way  in  the  building  trades.  j  xhe  Ontario  Premier  can  be 

_ » _ «.i-7  _  . . .  ■"  iciiiiijciiia  suppuii  ana  mat.  given  , and  sunflower  field  dav  at.  the  ,  . _  .  ,  ^  -1  . .  . _ - 


instalment  sales  went  up  by  I  recalled  that  during  the  war  years  I  ernmenfs  support  and  that  given'  h*  ^"7  m  t '^?h" '  cannot  be  poured  way  in  the  building  trades.  j  xhe  Ontario  Premier  can  be 

rcent  or  $17  million.  Motor  the  British  took  most  of  British  ithis  support  Parliament  wilt  !  '"®|before  freeze-up.  and  thousands  of!  With  the  near  completion  of'  enormously  effective  without 

les  sales  for  cash  were  $17  Columbia's  salmon  pack  and  in  onelraise  difficulties  This  the  mnre  experimental  farm  optu«-  tradesmen  will  be  denied  winter's|the  expansion  program  at  Canada  seeming  to  fry.  He  does  not  talk 

>n  lower  (5.5  percent)  while  year  the  entire  pack.  Britain's  needs 'as  it  is  understood  that  the  I i  work  on  the  superstructures.  Cement's  Exshaw  plant,  some  I,-;  politics  and.  by  the  very  ab- 

on  the  cuff  had  a  boost  of  $95  ^^ere  given  top  priority  'in  thafing  bank?  are  fa4-ni,rahi  r  sunflower  Leld  some  measure;  result  may  be  the  laying  otf'-JOO.OOO  barrels  have  already  been  sence  of  any  particular  mention 

...  0.1  _ .  T-i._  _ :  ...  .  ,1116  iiaiiiuj  rile  la'ouraoiy  incnnediof  adversity  wa.s  encoiintereH.  The  . _ e  nnn  _ _ ;  .u  _ _  .  ..  i  i-  j  n _ 

some  6,000  men  in  the  Greater  (Continued  on  Page  12.)  I  (Continued  on  Page  12) 


.11  or  82  percent.  The  same  1  critical  time  when  wartime. ship- j  towaids”^  the^  ^ n'ew^comer  bd^ ! adversity  was  encountered.  The  g  ggg  Greater 

was  noted  in  men's  clothing. !pi„g  shortage  made  it  important  to! granted  a  charter  S  aiea  however,  can  adjust  itself  Winnipeg  area  alone.  Edmonton 

.are  goods  and  jowcUery.  i.eiiver  as  much  compact  protein!  With  its  first  offices  planned  toiSal  ""  "  ""  '  ' 

re  IS  every  indication  that  (food  to  the  beleaguered  island.?  as  be  set  up  in  Montreal  and  Van  ^  ^  Tradesmen.  Other  centres  on  the 

trade  was  even  stronger  in  po.ssible.  The  requirements  of  the  couver,  the  Mercantile  Bank  is  ex  ;  prairies  will  suffer  in  variable 

lii  d  niiartpi-  than  in  thp  sec- '  r-., _ i-  i  „  ivieitanuie  ±5anK  is  ex- ;  Moiden,  the  vegetable  canning  j--.,--- 

riid  quartei  than  in  the  sec  , Canadian  market  were  given  pected  to  concentrate  largely  on  plant  of  Canada  Packers  Ltd 

nd  foiccasts  for  the  ^st  quar-  secondary  eon.sideration  then,  foreign  trade  and  commodities  fin-  'st  Boniface  had  an  active  season  '  ^‘’®  was  discussed  at  the 

*^7.7 Today,  of  course,  the  situation  Ls ;  (Continued  on  Page  12.)  Some  3  000  tons  of  corn  hu.sks ! annual  meeting  of  the 

. .  .  .  .  ;>jational  Retail  Lumberman's 


(Continued  on  Page  12) 


U.K.  Competing  Despite 
Handicaps 


by  AUSTIN  F.  CROSS 


House  Builders’  .A.s.sociation  has. 


6.1  ,  ,,  Council  at  Bantl.  me  Winnipeg  ■  _ |i 

No  Decision  Yet  ur  Ud-  T  House  Builder.?’  .A.ssociation  has,* - - - ^ - - - '! 

On  Celgor  Plans  tabUshed  m  1947  handies  normally  Ottawa:  It  is  nice  to  be  dealing  all  the  lime.  That  they  could  not 

.....  „  600  to  700  tons  of  shelled  peas  ‘  federal  with  Englishmen  once  more.  For  a  always  give  immediate  delivery  he 

f.rm'rr  stUrhofd2  ^  minister  of  defence  production. '  long  time  now,  it  seems.  I  have  wa.?  the  fir.?t  to  admit.  But,  he 


Ottawa:  It  is  nice  to  be  dealing  all  the  lime.  That  they  could  not 


already  taken  the  matter  up  with  *>■  ‘e  . 

Rl.  Hon.  C.  D.  Howe,  federal  with  Englishmen  once  more.  For  a  always  give  immediate  delivery  he 


"^^7  .  :^"-^«"‘-<^®-®<®o-oditiesfin-;ri::fa«Zlar:^^^^  The  shortage  was  discussed  at  .he  HanCllCapS 

eaict  an  unpieceaenica  Doom,  Today,  of  course,  the  situation  is.  (Continued  on  Page  12)  c  Qonn  .  h  l- , :  annual  meeting  of  the  I 

ristmas  business.  Department  reversed,  and  while  the  British  .  ^  *^*^**^  [  National  Retail  Lumberman's  AUSTIN  F.  CROSS 

sales  were  up  10  per  cent  Columbia  canners  always  appre-  wi  in  •  •  w  i  ^7  canne  '  council  at  Banff.  The  Winnipeg 

ly.  13  per  cent  in  .August  |  ejatefj  value  of  the  home  mar-  Dccisioil  Yct  u v  u  7*  •  "  7  7^  actua  ly  es  Builders’  .A.s.sociation  has 

n  estimated  16-17  per  cent  in'ke,  they  are  thi.?  year  having  to  On  Celgor  PlonS  "T  "'  already  taken  the  matter  up  with  Ottawa:  It  is  nice  to  be  dealing  all  the  lime.  That  they  could  not 

Condition  themselves  to  the  unpre-  Victoria -Opposition  bv  three  Te  R®'  Hon.  C.  D.  Howe,  federal  with  Englishmen  once  more.  For  a  always  give  immediate  delivery  he 

ventorirs  Down  Sharply  cpdented  prospect  of  selling  their  firms  is  still^7olding  up^^he  7”'^  •  minister  of  defence  production. '  long  time  now,  it  seems.  I  have  wa.?  the  fir.sf  to  admit.  But,  he 

congestion  of  inventories  entire  pack  iii  Canada,  with  the  granting  of  a  major  forest  man-  ®  season.  Except  for  a  enjoying  contacts  with  a  dozer  added,  he  expected  improvement, 

enced  by  department  stores  overseas  markets  virtually  closed  agement  license  for  the  south  m  the  year  for  j  of  different  nationalities.  There  is  no  .j.  .j.  .j. 

ear  has  been  relieved.  At  because  of  dollar  shortage.  Cana-  eastern  corner  of  British  Col-  :®”®®‘‘*“P  repairs,  the  ,  Montreal,  president  of  the  Canada  criticL?m  of  these  other  people  when  ^  background  for  the 

Id  of  August,  value  of  in-  dian  canned  salmon  has  never  been'  umbia.  r!!h  sLon  itTLiT'S'  hol.rs  ^  "  >’®tarded  deliven'.  he^ndicated  that 

ies  was  down  no  less  tnan  able  to  invade  the  U.S.  market  sue- 1  The  license  is  being  sought  by  w  is  going  -.e  nours  a;  Defence  Needs  Heavy  good  glow  to  be  sitting  down  withi^j^^  ^ 

cent  from  the  year  ago  cessfully  because  of  a  25  percent  Celgar  Development  Limited,  !  a  week.  In  its  course,  well  knowm  that  Englishmen  once  more,  Pai’Hcularly  ^j^p'  ^^^^p 

tariff..  Last  year,  this  tariff  was  re-,  Pai"*  the  family  of  companies  7®®  ^®“°  ®°*”®  P®°P  ®  ®‘®  the  deficiencies  can  largely-  be  if  they  are  Scotsmen,  to  put  it  the  ^^^p  goods  for  export. 

,r  vehicle  sales  m  August  <juced,  but  the  new  advantage  to  Celanese  Corp.  of  America.  '®'”P°y®  •  attributed  to  the  heavy  require-  Irish  way.  Air-ri^v  ..-nnnrt  a?  ticiit  ?ppminrilv 

1  an  increase  of  24  per  cent  Canada  has  been  largely  offset  by,  Canadian  Chemicals.  Columbia  j  _  g  “7f"  d®^®"®®  supplies.  That!  xhere  arrived  in  Ottawa  the  other  7,  pos^le  it  was  not  a  case“of 

nber  of  cars  sold  and  of  20, the  rise  of  the  Canadian  dollar  !  Cellulose,  etc.,  w'lth  plants  at  The  sunflower  seed  oil  plant  at  however,  does  not  help  the  builders  .  RnriaHipr  H  R  Mac)cp?on  Sec-i/-  •  i-  i, 

ri,  in  v.lup  ThP  largest!  7'  .  Prince  Rupert.  B.C.  and  »  npw  lAltona,  owned  by  the  Co-operative  in  f.,pin  nnri-..,inw  .n,.nn„inri  -  day  Brigadier  H,  R.  Mackeson  Sec-  (jocring’s  opl.on-guns  or  butter. 
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Street  Here 
Still  Bullish 
On  Dollar 

I 

Despite  New  York 
Comment  Thot  True 
Position  of  Two  Dol¬ 
lars  Is  at  Par — Sterl¬ 
ing  Strength  o  Factor 
In  Flurry 

I  Financial  circles  arc  not  inclined 
to  attach  much  importance  to  the 
violent  fluctuations  of  the  U.S. 
dollar  in  relation  to  Canadian 
funds  during  the  past  10  day:. 
Dealings  were  generally  rather 
light  and  p\cn  at  the  cud  of  last 
week  when  the  discount  of  the 
U.S.  dollar  had  at  one  time  narrow¬ 
ed  from  4  cents  to  2 13  16  cents 
they  could  not  be  called  heavy. 
Meanwhile  the  discount  had  widen- 
I  cn  again  to  3  5  16  cents  on  Tuesday 
of  this  week. 

I  What  explanation  one  could 
gather  on  the  street  goes  like  this: 
fhere  has  been  a  certain  amount  of 
short-covering  on  sterling  after 
publication  of  treasury  figures 
'  which  showed  the  British  balance 
!  of  payments  in  equilibrium.  (The 
pound  strengthened  to  U.S.  $2.79  1  16 
land  to  Can.  $2.71.)  This  brought 
an  initial  supply  of  Canadian  dol¬ 
lars  onto  the  three-cornered  market 
Montreal-London-New  York  and 
raised  the  U.S.  dollar  in  relation  to 
Canadian  funds 

Then  there  followed  a  certain 
1  amount  of  U.S.  dollar  bu.'ing  by 
.Canadian  impoilcis  who  took  to 
:  heart  New  York  comments  that  the 
!  present  premium  was  really  “un- 
warianlcd"  and  that  the  true  and 
'  reasonable  position  of  the  two 
.dollars  was  par.  There  cmii  were 
prediction?  that  Otiawa  was  moving 
in  the  direction  of  establi.-hing  a 
new  par  rale  for  the  Canadian 
dollar. 

No  Official  Intervention 

Foreign  exchange  dealers  say 
,  they  could  see  no  evidence  of 
official  intervention.  Bank  of  Can- 
,  ada  transactions  being  almost  negli- 
!  gible  on  either  side  of  the  market. 
Bond  market  circles  expressed  the 
I  view  that  Ottawa  did  not  intervene 
because  a  tempoiary  weakening  of 
!  Canadian  fuifts  would  not  be  un- 
.  welcome  at  this  stage  in  view  of 
'  the  November  1  refunding  trans- 
;  actions  —  a  lower  Canadian  dollar 
'  tends  to  raise  the  prices  of  Cana¬ 
dian  government  bonds,  ni.gnt  even 
invite  U.S.  buying. 

I  Stockbrokers  venture  the  .-ucces- 
tions  that  cuirenl  seeun'ics  trad¬ 
ing  aera-s  ihe  border  probably  pio- 
dueed  a  Canadian  punhri-e  balance 
in  receni  weeks  a.-  some  U.S  iiive.— 
(or.s  ha\e  taken  tneir  profils  in  o.I 
an  min.ng  ..-toek.'  But  they  admit 
that  the  amoun;.'  in  que.-tion  would 
be  peaniK.s  in  re.auon  to  total  for¬ 
eign  exchange  tra.'i.''actinn' 
j  large  Balances  in  I'.S. 

I  As  regards  direct  inve.'lment.  the 
same  ciides  point  out  that  Cana¬ 
dian  borrowers,  notably  the  Cana¬ 
dian  provinces  still  have  very  size- 
I  able  balances  in  the  U.S.  which  they 
are  loath  to  bring  in  at  current 
quotation  unless  they  are  absolute- 
jiy  needed  By  the  same  reasoning 
jit  is  assumed  that  direct  investment 

at  present  delayed  U.S.  com- 
I  pan.es  with  Canadian  expansion 
.programs  at  hand  have  been  com¬ 
mitting  only  funds  that  are  im- 
medialely  required  while  waiting 
for  more  favorable  terms. 

The  basic  reason,  however,  why 
I  the  street  does  not  expect  a  weaken¬ 
ing  of  the  Canadian  dollar  at  this 
stage  is  the  expected  traditional 

I  (Continued  on  Page  12) 

I _  _ 

I  WHERE  TO  FIND  IT  1 


ear  has  been  relieved.  At  because  of  dollar  shortage.  Cana-  eastern  corner  of  British  Col- 

id  of  August,  value  of  rn-  cjian  canned  salmon  has  never  been  '  umbia. 

ies  was  down  no  less  than  able  to  invade  the  U.S.  market  sue-  i  The  license  is  being  sought  by 


I  simply  repeat  that  it  gives  you  a 


Defence  Needs  Heavy 


.As  a  sort  of  background  for  the 
retarded  delivery,  he  indicated  that 


good  glow  to  be  sitting  down  'vithi^^^  ^  ^ 


It  IS,  of  course,  well  known  that  Englishmen  once  more,  Pai-ticulaHy  g^  ^g^p 


nber  of  cars  sold  and  of  20  ,  the  rise  of  the  Canadian  dollar.  '  etc.,  with  plants  at  j  sunflower  seed  oil  plant  at  j  however,  does  not  help  the  builders 

nt  in  value.  The  largest  !  Before  the  war,  British  Columbia  Pi’m®®  Rupert,  B.C.  and  a  new  jAltona,  owned  by  the  Co-operative  in  their  pre-winter  scurrying  for 


of  over  60  per  cent,  occur- ,  jojfj  ber  canned  salmon  in  more 

1  the  prosperous  farming  | than  thirty  different  markets-  to-i  i:.ainonion.  ,  iimmaiiiig  experience  wan  rusr  xo  avert  the  crisis  some  build-i..,.  r<„.v,ri,i.cirinrir  <Hr  Arrii.i  u"“  '7  "t. 'V 

:es  of  Saskatchewan  and  ^ay  the  domestic  markeTi^  the’onW'  Celgar  plans  a  $65  million  de-  I  last  year,  with  the  result  that  the  ers  have  imported  cement  lU-K-  High  Commiss  oner  Sir  Arch.-  voiced  Englishman  said  Britain 

suf;  outlr  andTc^^^^^^^^^  Kootenay  acreage  planted  was  reduced  from  the  United  States.  While  some  old'^^l'*  "^7^’ 

sales  also  had  wide  ^^abso  b  the  enUre  ^  26,000  to  10.000  acres  this  season.  A  American  cement  has  been  avail-  did.  deliveries  on  some  stuff 

Food  chains  were  j [drop  in  the  yield  has  a Lo  been  ex-  able  at  prices  not  much  higher 
from  1951.  although  1..  .  it  i,  a  '  management  license  calls  iperienced.  In  1949  the  l»?d  produc-  than  the  Canadian  product,  the  77'7°7.'°'7'^'’  ^^*^ !  “H’®  Hke  trying  to  get  a  quart 


chemical  plant  now  under  con¬ 
struction  at  Edmonton. 


[Vegetables  Oils  Ltd.,  had  an  in-  cement. 

j  timidating  experience  with  rust  To  avert  the  crisis  some  build- 


iretaay  of  Overseas  Trade  in  Chur-jxhis  time  it  was  guns  and  butter, 
chill’s  cabinet.  To  meet  him  the  new  I  somghow  the  big  domed,  mellow- 


1  store  sales  also  had  wide  absorb  the  entire  production.  I 
.n  July.  Food  chains  were,.j,j,j^  ^g^.^ 

)er  cent  from  1951,  although  j..  .  ^  _  ,  - 


mpany  Earnings 


irz;„:rrT.e'‘ ^  lou't'o, 

j  ,  Hon  of  the  area  on  a  permanent  seed  per  acre.  As  a  result  of  the  here  at  from  $2.00  to  $2  35  a  bag—  Archibald  started  the  ball  rol-  explained  another  Britisher  present 


I  the  fishermen  the  same  prices  as 


Net 

Barniiies 

(O-yo  omitted  1 

Earned 

1951-,52  19,?0-,5I 

per  sh. ' 

915.5152  89 

2.852 

!  St. 

279 

255 

5.19 

[  (Vine  8 

112 

103 

0  31 

roducts 

41 

S8 

Coyle 

14 

12 

0.03 

to  date 

915.503  89 

J.273 

-f2.52'^^c 

their  raw  fish.  The  application  for  a  license 

Packers  Balk  at  Prices  has  been  heard  by  the  British 

The  refusal  of  the  packers  to  pay  Columbia  cabinet  but  Premier 
such  prices  has  been  responsible  -A-  D  Bennett  has  announced 
for  a  strike  of  fishermen  which  has  decision  has  yet  been 

now  orevailer)  fnr  aWmit  .s.-aa  made 


yield  basis,  but  is  being  opposed  irust  blight  last  year’s  yield  fell  to 
by  three  more  or  less  local  firms,  ‘ggn  pound.?  per  acre. 


ist  blight  last  year’s  yield  fell  to  or  in  terms  of  barrels  of  350  r'Sht  after  the  savoury  was  after. 

0  pound.?  per  acre.  pounds.  $6.00  to  $8.18  .tin  July  of  served  and  those  present  could  jf  things  were  not  going  as  rap- 

Experiments  have  been  under-  this  year,  Canadian  cement  was  ®i'(i*S"®xamine  the  Brigadier  about  jftiy  as  one  might  hope  on  the 
ay  to  produce  a  rust-resistant  selling  in  the  Western  markets 'Hritish  trade.  He  did  not  sidestep  front,  there  was  compen- 


•way  to  produce  a  rust-resistant  selling  in  the  Western  markets 'British  trade.  He  did  not  i 
;type  of  sunflower  which  at  the  at  well  around  $4.00  per  barrel.)  embarrassing  questions 


same  time  would  have  a  heavy  oilj  Western  Canadian  cement  comes  He  w  as  frank  and  admitted  that 'ment. 


sation  in  the  competition  depart- 


Icontent.  Considerable  progress  has  largely  from  two  plants  of  Can-  deliveries  were  a  headache  but  he  | 
jbeen  made  in  this  direction,  and  ada  Cement,  one  at  Fort  Whyte,  said  that  things  were  getting  better 


‘  We  are  competing  right  now,” 
(Continued  on  Page  12) 


!  Should  Courts  review  decisions 
of  Administrative  Boards? 

I  The  Canadian  Supreme  Court 

I  tackles  a  difficult  problem  2 

Slock  Market  Gives  Indications 
I  of  Inflationary  Boom  Being 
Over  —  What’s  doing  in  the 

I  Bond  Market  .  3 

Final  Decision  on  Bargaining 
Unit  Rests  with  Labour  Rela¬ 
tions  Board  ' .  5 

Is  Guaranteed  Annual  Wage 
Pitfall  for  Organized  Labour 

Itself?  .  6 

Itisurance  Companies  Welcome 
Hint  of  Driving  Tests  in 

Quebec  .  8 

[Give  and  Take  in  Gas  and 
Water  Powers  Between  Can¬ 
ada  and  U.S.  .  9 

Company  Index 

lAbitibl  ....  'Gold.  Manitou  .  7 

'  Alcan . 2  Hudson .?  Bay  .  2 

Ib.VD  Co.  .  .  2  Husky  Oil  .  .  .  9 

i  Bell  Telephone  2  Indore  Gold  .  9 

.  Biltmore  Hats.  2  London  Hosiery  7 
Brazilian  Trac..  "  .'Iclntyie  Pore..  5 
Biitalta  Pet  S  Minda-Scotia  9 

BC.  Telephone  2  Montieal  Loco.  2 
Callinan  F.F.  9  New  Cont'l  Oil  11 
Can  Locomotive  2  Pacific  Coylp  2 
C.  P.  R.  2  Quebec  Copper.  ■ 

iCenturv  Oil  II  Siscoe  Metals  0 
.Cbenv  Research  2S  Can  Power  .  1 

.Coldstream  Cop  9  Standard  Clay  3, 
GM  D'.ere)  2  Trans  Mountain  11 
iGiant  ChltKiug.  9. United  Corp*.  .  3 
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3  Companies  Get 
Diesel  Orders 
From  C.P.R. 


Montreal  Loco.,  Canadian 
Locomotive  and  GM  Diesel 
participate  in  $15  million 
order.  | 

Announced  bv  Canadian  Pacific 
Eailway  Co.  during  past  week  nas 
placing  of  order?  totalling  el.^.nod.-  . 
600  for  73  diesel  locomotives  vith 
three  leading  Canadian  locomotive  i 
builder?  | 

Scheduled  for  delivery  during  the 
summer  of  19,53  the  r.e  motiv  e  J 
power  will,  ;t  IS  pointed  out,  co.m- 
pletely  diesehzp  operation?  on  the 
Kettle  Valley  and  Kootenay  divis¬ 
ions  of  the  C  P  R  in  southern  Brit¬ 
ish  Columbia  for  both  freight  and 
passenger  service  The  new  order 
will  bring  to  35.5  the  number  of  die-  ~ 
eels  operating  on  Canadian  Pacific 
lines. 

Ten  of  the  stream. ined  units  M-iil 
come  from.  Canadian  Locom.otive 
Co.  at  Kingston  Ont  For  use  in 
freight  service,  the.v  are  six  1  600- 
horsepower  ‘A  or  front  end  units 
and  four  1  600-horsepower  'B '  or 
booster  units 

General  Motors  Diesel  L*d  at 
London.  Ont.  will  build  34  locom.o¬ 
tive?.  including  ten  1, ■iOi"'. horse- ■ 
power  streamlined  A  iin.t?  for  . 
freight  and  passenger  service  four  . 
1.5O0-h  0  r  ?  e  p  0  w  e  r  "B  '  units  for 
freigh*  service  four'een  i.50i5-hor??- 
po-.ver  road  s'.>  itrhers  and  s.x  I  200-  Cr 
hor.sepo'*-?!-  vsi-d  s  i  itcher.-  %-r 

I'lontreal  Locomotive  Vork?  will  v  t 
build  29  units — two  1  600-horse-  ^ 
power  streamlined  units  fo-  '  , 

freight  and  passenger  service  and 
10  of  the  sa.me  typ^  of  engine?  for 
freight  service  f  o  1.690-horse-  rj 
pov>  er  B  uni's  for  freight  and  pri 
pa.s.seneer  service  and  six  for 
freight  service:  four  1.000-horse-  a;<: 
power  yard  switcher?  and  five  660 
horsep.ower  yard  switchers.  !,c 


Dividend  Declarations 


Aehew-Surpt**  Shoe 
Aluminium  of  Can.  Pfd 
Angio-Can  Telephone  ‘A* 
Anglo-Can.  Tele,  Pfd.  . . 

Argua  Corp.  Pfd . 

Argus  corn  Common  . . 

Atlas  Steels  . 

Bank  of  Nova  Scotia  ... 

Bates  &  Innes  "A"  _ 

Bathurst  P.  Sc  P.  "A"  ... 
Bathurst  P  &  P.  "B"  ... 


4.30  M2>,* 
.60  .15 


G.  H.  CARR 


D  A.  DOBSON 


.Appointment  of  George  H.  Carr  a:  PrAsident  of  Juliua  Kayser  &  Co..  Limited  has  been 
announced  by  the  Board  of  Directors  Mr  Carr  was  formerly  Vice-President  and  General  Manager. 
The  Board  has  also  announced  the  appointment  of  D  .A  Dobson  as  Vice-President  in  charge  of  Sales. 
H.  S.  Peterson  as  Vice-President  in  charge  of  Manufacturing  and  J.  G.  Kenna  as  Secretary-Treasurer. 

Plans  for  an  extensive  expansion  program  with  the  in.'tallation  of  modern  equipment  and  latest- 
type  fine-gauge  knitting  machines  at  the  Sherbrooke  mill  were  also  announced  by  the  Board. 

Arrangements  have  already  bepn  completed  for  a  new  modern  hosiery  and  tricot  throwung 
plant  to  be  located  at  Sherbrooke.  Que. 


The  Legalities 


The  Supreme  Court  of  Canada  Venfrues  Into 
the  Nebulous  Sphere  of  Women's 
Compensation  Low 

Specially  Written  for  The  Financial  Times 


(Specially  Written  for  The  Financial  Times)  Of at  special  meeting  to  5““—  '^VeeV  &  Coal  IM 

Although  the  facts  of  Workmens  The  question  arises  to  what  risk  prove  an  agreem^ent^ehv^en  ”comI  D^JJden  "aper'^*’*’"'  li# 

Compensa'ion  Board  vs.  C.P  F  and  the  compensation  attach?  The  pany  and  Lancashire  Felt  Co.  Ltd.. '  D^vden  Paper  Extra  . 


IS  is f  Blue  Ribbon  Pfd . 2.5i 

J..  ...v.-j.-'infallAiVu  Brantford  Roofing  "B”  ...  ♦ 

Burns  dc  Co  Ltd..  'A'  ....  2.0) 
H.  S.  PETERSON  Burns  &  Co  Ltd  ,  -B’  .  2  01 

Caldwell  Linen  Common  .  A( 

layser  &  Co..  Limited  has  been  Can.  Nor.  Power  Common  M 
■e-President  and  General  Manager. 

Vice-President  m  charge  of  Sales.  S3"  olnt  * 

G.  Kenna  as  Secretary-Treasurer.  cdn.  Bronze  Common  . .  1.23 

1  of  modern  equipment  and  latest-  cdn  Car"i*  Foundry  "A” 
so  announced  by  the  Board.  Cdn  Car  &  Foundry  Com. 

lern  hosiery  and  tricot  throwing  Cdn.'  °ndi5tnes  ^Common 

Cdn.  Oil  Common  JO 

—  ■  - -  „  .  Castle  Trethewey 

I  ,  Cateill  Food  Products.  ‘A’ 

Biltmoro  Hots  central  *Can.'hfve'st?*Pfd.  5.00 

CocKshutt  Farm  .  i.OO 

Plons  Expcinsion  confederation  Life  ass.  15.00 

“  Cons.  Textile  Pfd.  1.00 

- •—  Cons  Textile  Mills  Pfd.  1.00 

D  ..  .  k  .  a  I  Crown  Cork  &  Seal  ...  2.00 

rroposed  Purehose  or  - Disher  steei  cons.  "A”  i so 

L«ico.hire  FtU  Will  ffi«ig;sii:SI! 

AdiM  Fgetory  Sp»e  IgSSlSiS  '  ‘.S 

»  'Dominion  Fabrics  Common  .50 

,  u  A  '  5°'"  Malting  Com  ,  1.00 

Guelph  —Class  .A  and  common  Dom  Malting  Pfd.  . .  5.00 

shareholders  of  Biltmore  Hats  Ltd..  Dome  .Mines  Limited  .... 
will  be  asked,  at  special  meeting  to  2°™,'"!?"  r-*  ,  }iS 

be  held  here  October  23rd  to  ap-:gSS Tar  I  Chem.  cSln.  ut? 
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Biltmore  Hats 
Plans  Expansion 
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5.00  2.50 
1.00  J5 
80  .20 
15.00  3.75 
1.00  JO 


5.00  125 


Nov  29  Nov.  14 

Nov  29  Nov.  14 

Jan.  2  Dec.  18* 
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.Vov.  1  Sept  30 

Nov  I  Sept  30 

Nov.  25  Oct  31 

Nov  14  Oct  31 
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Oct  31  Oct.  10 

Oct  30  Sept.  30 
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Oct.  31  .60  .6C 

NOV.  5  1.00  l.OC 

Nov.  10  .60  .6fl 

Oct.  10  2.25  223 

Oct.  31  4.30  4.3C 

Oct.  31  .60  .SC 

Oct.  3  1.00  1.00 

Sept.  30  1.80  1.80 

Oct.  IS  100  1.00 

Nov.  3  3.50  3  75 

Nov.  3  1.50  125 

Sept.  30  .40  .40 

Oct,  20  2.50  2.50 

Oct  15  .30  40 

Oct  8  3.00  3  00 

Oct.  8  2.00  2  00 

Oct.  15  80  1,00 

Sept.  19  .80  .80 

NOV.  14  .50  .50 

Sept.  30  1.15  120 

Sept  30  120  1.20 

Oct.  10  125  3.00 

Oct  10  5  00  5.00 

Nov.  4  1.00  1.00 

Nov.  4  .80  .80 

Nov  12  1.70  1.70 

Sept  30  1.00  1.00 

Oct.  IS  .8744  1.00 
Dec.  !•  20  .10 

Nov.  14  .65  JO 

NOV.  14  115  95 

Dec.  18*  2.50  2.50 

Nov.  I  1.00  1.50 

Oct.  15  1.00  .80 

Dec.  10  15.00  11.50 

Nov.  15  1.00  1.00 

Nov  15  1.00  1.00 

Oct.  IS  2.00  2.00 

Oct  15  1.50  1.50 

Sept  30  1  00  1.20 

Sept  30  1.20  120 

Oct  31  3.10  3.10 

Oct  31  .90  4.50 

Oct.  15  80  1.00 

Oct.  10  1.00  1.00 

Oct.  10  5.00  5.00 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


the  royal  bank 

ESTABLISHED  1817  > 

DIVIDEND  ND.  SSI  I  OF  CANADA 

ANNUAL  GENERAL  MEETINO  | 

Notice  i#  hereby  given  that  a  DIVl.  |  T^iqn/hnd  No  2^1 
DEND  of  TWENTY-FIVE  CENTS '  XVO,  4AJ1. 

pP|t?>  Stock  of  I  Notice  is  hereby  given  thit  a  dmdeDd 
this  Instimtion  has  l«en  declared  for  the  cur-  of  twenty-five  cents  per  sh8«  upea 
a*"*  i  ‘he  paid-up  capital  stoS  of  thU  bkS 

1  h**  been  declared  for  the  Cnmai 
wShareholderaof  rKordatcb^  payable  at  ) 


,9.  "*hire  Felt  Co.  of  Canada,  Ltd,; .  f  "a'^F  cZo^anTes  Com' “ 

i„  empioyeo  fakes  to  aoprove  the  sale  of  Biltmore  s  Xnr,  ' 

and'  de^narnn?  buildings,  and  *0  approve  3eneral  Motors 

and  n^partin^  fiom  it  <  jsjallv  this  issue  of  $300,000  in  bonds  deb-  General  Steel  Wares 
means,  entering  and  departing  the  enture^  or  other  indebtedne^^  General  Steel  Wares  Pfd. 

"from  acqmsit.on  of  Lanca?h.re  P"; 


•ix  lor  about  adminutrative  tribun-  returnins  from  work  on  niihlT  _  acquisition  ot  Lanca?hire  Great  West  Coal  "A 

O-hor.^e.  a;,,  and  the  roiir'.?  i  which  vas  ,trept?.  ^anri  Hi  -ifk?  •  mCdentii"  Canada.  Biltmore  it  i?  Great  West  Coal  "B ' 

five  669  brought  ?o  prominently  to  the  pub-  tho  w-r.rif  of  (i.e  explained  to  shareholder?  will  be,  Grafton  Co.  A 


irought  ?o  prominently  to  the  puo- 
ic  eye  by  Mr  Justice  Gale'.?  lead- 
ng  decL'ion  last  year  in  the  Globe 


.0  the  work  of  tne  employee  able  to  expand  it?  operation?  and  Gurnev  Prod  Pfd 

Ta,  ..  a  <1  A  g  '  •  .  '  .V  A-j  •-  really  difficult  que.?tions  are  Gypsum  Lim.e  &  Ala'tme 

To  provide  .servicing  facilities  fo.--  ing  decL'ion  ia?t  year  in  the  Globe  tbo?e  such  as  i?  found  in  Mis?  certain  economies  not  pos-  Hamilton  Cotton  Pfd 

these  locomotives  a  new  diesel  shop  and  Mai!  casei.  should  there  be  a  Xoe'ir?  situation-  the  problem  arises  'J*  manufactur- .  Howard  Smith  CoS^^on 

IS  being  built  at  Nelson  B.C  ns-it  of  review  by  the  courts  of  ..-hether  the  fact?  m  her  ra?e  setup  Biltmore  will  sell  its  Howard  Smith  Pfd 

■W’hen  finished  it  u  ili  be  a  com-  decisions  of  administrative  boards?  show  a  risk  "incidental"  to  thei^"^''  factory  buildings  and :  Humberstone  Shoe 


ate '  pensation  is  not  payable,  from 
to  actual  "incidents"  of  the  work  the 


the  balance  in  instalments  over  a ,  Kirkland  Lake  G  M. 
period  of  eieht  mombi  Poet  nfi  Alf  Lambert,  A 


■When  finished  it  uili  be  a  com-  decisions  of  administrative  boards?  j-hr.,.,  a  ri?W  -inoidemai"  to  thei^"'"  separate  factory  buildings  and  Humberstone  Shoe 
pletelv  modevn  maintenance  plant. ,  ❖  •>  •>  Trk  of  }he  emp^e  which  the  operations  «"der ,  Imper^aj^ Bank  of^ Con. 

''from^''va^nr-I'^*”o"^f  be  diCsCr-  jj^p  fggjg  jj.,g  p^jg  covcis.  Basically  the  problem]  Purchasp  of  I  anra?hirp  Fpit  I  Imoenal  Tobacco  Pfd.  . 

Vancouver  to  Medicine  Noell,  a  college  student,  was '  is  to  differentiate  "privileges"  ac-  ranaria  w.ii"  roT  u-ifnnn  Inter.  Nickel  Pfd . 

5f-;iTr  n  botn  the  engaged  a,  a  waitress  at  a  C  P  R. 'corded  an  employee  by  reason  of  " LxTy  son  i 'Tvahi  :  "‘f''  Uti 'ties  Com . 

Ke.tle  Valley  Express  and  tne  hotel  in  .New  Brunswick  for  the  the  employment,  for  Which  com- 'tilp'  ^  ‘  Uti  III  Pfd . 

Kootenay  E.xpress  wnicn  now  make  summer  sea.son  of  1949  at  the  rate  -  pensation  is  not  payable,  from  'u7"La,"'„Til^intlar,i^p^^i?  pLra  K  . 

T  '’f  *3,5  90  a  month  She  was  to  actual  "incidents"  of  the  work  the  ‘gHpri  T  g/ph,  1  AH  Lambert  A  '  V." 

tacular  Coquihalla  \alej.  a.-,  well  perform  services  as  a  waitress  and  employee  is  to  perform,  for  which  ^  -t/jw  Alf  Lambert  B' 

as  otner  pas^sen^er  Trains  running  u-as  to  report  for  duty  punctuallv.  risk  comnen.^ation  is  pavable.  The  additions  and  improve- 1  Laurentide  Accept  “A”  .. 

If  pict-uresque  southern  and  not  to  be  off  duty  without  Supreme  Court  held  that  Miss  "3  "jam  will  be  laurentide  Ac^pt  ;;B" 

British  Cfuu.mbia  territory  permi.?.?ion  from  the  head  waiter.  Noell'?  riutie.s  were  to  serve  meais  S219,000  and  additional  ex- '  Laur«nbde  Acc.  B  Bon. 

The  new  iocomotnes  will  en-  She  was  given  permission,  vei  n-  jj^p  the  hotel.  The  -colla- ^099  .Mailman  Coro  pfd 

able  the  CPF  tn  liieseliz?  freignt  a;j\,  m  use  a  floating  dock  for  lei-ai  advantage  "  or  "privilege  "  of  yu.  r  n  Maoie  Leaf  Milling 

service  from  Croivsnest,  in  West-  ?'- imming  at  a  bay  aoout  naif  a  ,he  swimming  area  was  not  j.  ^  Lancashire  Company  will ,  vtccabe  Gram  "a’'  . 

ern  AJoer'a.  to  Ruby  Creek  just  mile  from  the  hotel  hut  part  of  an  '  incident"  of  the  work:  the  a®  »  wholly  owned  subsid-  McCabe  Gram  "B"  . 

east  of  5'ancoi.\er  ‘-he  hotel  premise.?.  Tne  depth  of  ..wimmins  was  a  oersonal  act  done  Biltmore  £*,' »« 

The-e  erders  pla.wd  bv  C  PR  add  '9®  "  ‘h®  ,?-wimming  area  tieyond  the  area  of  her  work,  and  - — -  McIntyre  Pore  .M 

to  an  airead-.-  supyantia.  backlog  of  controlled  by  the  operation  of  jar  which,  therefore,  no  compensa-  AArlrit\/rO  AAn\/  McIntyre  Pore.  .M  Extra 

but-.nes.:  a.i-eady  or.  nooks  of  the  3  =e'es  and  va.?  usually  about  five  payable,  /VltmT/re  mO/  Milton  Brick 

ccmpa.mes,  .At  ann-jai  meetinz  of  'e®'  ^9  depth  except  when  it  was  ‘  .....  •  •  ,  i  S? 
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j  ^0  on  31 5t  October,  1952. 

2  09  i  The  Annual  General  Meeting  of  the 
1 .00  Shareholdera  will  be  held  at  the  Head  Office,  I 
'w  Montreal,  on 

120  PIRST  day  of  DEC.EM- 

j  2((  BER  next. 

5  00  A  U*  ^  *  o'clock  ; 

1.00  A.m.  ^ 

1  TO  i  ®^der  of  the  Board.  | 

1.M  I  GORDON  R.  BALL.  I 

.10  I  General  Manager,  j, 

15  Montreal,  14th  October,  1952. 

i«o  GREAT  WEST  COAL  i 
iiM  COMPANY,  LIMITED 

1.00  Dividend  Not  ce 

2.00  , 

1.50  j  Notice  is  hereby  giver  tha'  quar- - 
1.20  I  terly  dividends  of  twelve  and  one 
310  cents  (I212C)  per  share  on  the 
4:50  'outstanding  Class  "A"  shares  of  the  , 
1.00  Company  and  tw^elve  and  one  haif' 

5  00  fl2i4cl  per  share  on  the  out- i 

75  I  landing  Class  “B"  shares  of  the 
210  I  Company,  have  been  declared  pay- 
125  November  ISth.  1952.  to 

2.00  lS“ar®holders  of  record  at  the  close 
2.00  ;Of  business  on  October  ,31st.  1952. 

1.1*5  ®y  Order  of  the  Board.  i 

^9^5  ROY  \V.  WILTON.  ; 

3.00  Secretary  Treasurer 

Brandon.  Manitoba.  I 

,  ^  Octbber  7th.  1952.  j 


bank  and  its  branches  on  and  af 
Monday,  the  first  day  of  Deoem 
next,  to  shareholders  of  record  at 
close  of  business  oa  the  31st  day 
October,  1952. 

By  order  of  the  Board, 

T.  H.  ATKINSON,  General  M 
Montreal,  Que.,  October  14, 1932. 


CANADIAN  UTILITIES 
LIMITED 

DIVIDtND  NOTlCe 

Notice  IS  herebv  given  that  a 

guarterlv  dividend  of  One 
ollar  and  Twenty-five  Cents 
($125)  per  share  on  the  5% 
Cumulative  Redeemable  Prefer- 
red  Shares  of  the  par  value  of 
*100  00  each  of  the  Cowipsnv 
will  be  oaid  on  the  ISth  day  of 
November,  1952.  to  all  share¬ 
holders  of  record  at  the  close  af 
business  on  the  27th  dav  of 
October  1952 

Dated  af  Edmonton.  Alberta, 
thif  10th  dav  of  October  AD , 
1952 

By  Order  of  the  Board 

T.  A,  MONTGOMERY, 
Secretary 


EAST  SULLIVAN  MINES 
LIMITED  (N.P.L.) 

Dividend  No.  9 


THE  SHERWIN-WILLIAM 
COMPANY 
of  Conoda,  Limited 

Notice  is,  hereby,  given  that 
quarterly  dividend  of  Twenty-F 
Cents  (25c)  per  share,  for  the  qu 


Notice  IS  hereby  given  that  a  .August  31,  1952.  has  b« 

dividend  of  ..  declared  on  the  Ordinary  Sto 

*1,  per, without  nominal  or  par  value. 

I  or  .  on  the  paid-up  Capital  Stock  the  Company  payable  November] 
of  the  Company,  has  been  declared. !  1952.  to  Shareholders  of  rec 
!  payable  December  15th,  1952,  to'0®‘°'®®''  1^*-  1^52. 
j  shareholders  of  record  at  the  close  j  By  Order  of  the  Board, 

,  of  business  on  November  14th.  1952,  p  w.  HOLLINGWORTH. 
i  By  order  of  the  Board.  i 


.-uvc.uuri  i,in.  1»02,  p  HOLLINGWORTH. 
E  the  Board.  I  Secretary-Treas 

A.  ARCH.AMBAULT, '  Montreal.  Quebec, 
Secretary-Treasurer.  'September  11,  1952 


■Mailman  Cerp  Pfd .  5.00  1.23 


bay  about  half  a  the  swimming  area  was  not  Lancashire  Company  will  ^  _\igGab»  Gram  ".4^  . 

hotel  hut  part  of  -  incident"  of  the  work  the  """^iDue  as  a  wholly  o-wned  subsid-  -McCabe  Grain  "B"  . 

ise?  Tne  rienth  of  mcirtent  01  me  w 01  k,  me  j  Bi  tmore  i  McColl  Fronteaac  Oil 

he  C-.  swimming  was  a  personal  act  done  _ _  McColl-Frontenac  Oil  Pfd. 


,  McIntyre  Pore.  M 

cintyre  May  ^ 

.  .  '  '  I  Mitcnel.  Co  Robt 

-  Have  to  Suspend  MoumVirmce  mui* 

’  '  _  .Vational  Hosiery  'A- 

14/  ,  e  I  ■  %A,  Ontario  Steel  Pfd 

Vrorffers,  Peeking  Wage  Ontario  Steel  common 


Boost,  Told  of  Operating  i  Penmans  Limited  Pfd 
rs-if  Price  Bros  Pfd 

Difficulties  '  Quebec  Power  Co 


east  of  5'ancouioi-  ‘-he  hotel  premises.  Tne  depth  of  ...-immins  was  a  oersonal  act  done  niiimoie 

The-e  ci-der?  pla.wd  bv  C  PR  add  '9®  "  ‘h®  ,?-wimming  area  heyond  the  area  of  her  work,  and  — -  illlntyre  Pore  .M 

to  an  airead--  suoi'antia.  backlog  of  controlled  by  the  operation  of  ^yhich.  therefore,  no  compensa-  AArlrif\/rO  AAn\/  McIntyre  Pore.  .M  Extra 

bu;-m.es.:  a.ieady  or.  nooks  of  the  3  =«'®''  ^9®!  i*-'"3>ly  about  five  ,^.3,  payable,  /VltlHTyre  mOy  Milton  Brick 

ccmpa.rie?.  At  ann-uai  meeting  of  J®®'  -9  'depth  except  when  it  was  C  J  M  i  O  plner 

Montre,a!  Locomotive  last  April,  )'®Wl®d-  -phr  ca?e ‘brinz?  to  the  reader s  Ha VG  TO  SUSpenO  Mount  Rm-lfRice  Mills  .' 

preholders  were  tea  that  On  the  dav  m  question  the  head  _  r  .Vationai  Hosiery  -A-  ... 

businci?  on  hand  w  a?  .ai-zest  s.nce  ai'er  han  excused  .Miss  Noell  until  ‘  ,  decision  The-  u/  l  c  i-  «//  'Ontario  Steel  Pfd 

1945  A  total  01  de;-  oii  king  of  about  six  hours  later  She  went  to  -  -  "'J'"’  t, n'n-t  havol  Markets,  Seeking  Wage  Steel  Common 

S16»W"  ,r.cu,d.-„  ,51i:,l.,C"0  I.,  ,h,  dock  ,»  dived  inin  Ihe  J  ',‘1,'  The  Cdmi.i,  S.05»,  ToM  ol  Operolmg 

‘I  locomotive.!  ana  since  then,  water,  struck  bottom,  and  suffered  a  a,d,u-  h  =  v«.l  ^  Price  Bros  Pfd 

Canadian  National  Railwavt  maced  grave  and  permanent  miunes  be-  tho '°onnn?ite  tn  what'  Olfficulties  'Quebec  Power  Co  . 

an  order  for  1  609  h  p  road  loco-  cause  the  pool  had  been  partially  nntnt  T  ?  mnTy  tha  -  ■  Reitman's  Can.  Com . 

motiv  es  and  22  switchers  of  669  h.p  drained.  e*-"®  simpr  mat  ^  v.-a’-nms  to  emnlovee?  of  -VTc  i  Reitman's  Can.  Pfd . 

Companv  has  ai.vo  ,?ia;ied  deliveiw  ❖  ❖  <•  .T"'  °h  Infyre  Porcupine  Mmes  Ltd  ^w  “  , 

cn  a.n  orne.-  of  forty-eignt  123-tnn  pne  question  raised  is  whether  men"? ^Compensation'' Board  are  ab-  "^'‘Tving  on  negotiations  with  com- j  St*'’Lawr&nce  Corp.  Com* 

Cenu-a'  Rm'wa'^v  o''‘^b!-Tz‘^  "  was  an  act  an.?-  soiutclv  useless  Especially  is  this  f"’’  ^  "®w  wage,  """‘'set  that  |t  Lawrence  Flour . 

centiai  Hai.w  av  o.  biaz...  ing  out  of  and  in  the  course  of  when  the  Question  is  one  ^®'®‘her  increase  in  costs  may  force  i 

b'u^me??'^c4rrvov‘^e^‘of''si  574^®18^8^  employment,  within  the  mean-  of  fact'  such  as  whether  or  ijot  an  dm®®tors  fo  suspend  operations  at  j  fhaw-milan  W  &  P  Com. 

of  m-l  vear  and  re‘certlv  "f  >"  ‘he  >"  ®  letter  Sheraton  Corp  Com 

oe^ir.n.n^  o:  tn.s  year  and  recentl.v  Act  of  .New  Brunswick  The  Work-  course  of  "  emolov-ment  Certain  an-  ^®"‘  ‘he  workers  over  the  -  N-  Slater  Common 

ootained  an  order  from  C  R  for  men  ?  rnmnpniafinn  nna>d  v,pia  i  u  Tj  ^  .  Urnnharf  mmc  ■  Sherwin-Williams  Com.  .. 

twenty  1  600  ho  road  locomotive?  * '-'’"’P®"sa‘‘on  Boaid  held  that]  pea's  should  propably  be  retained '  f"'"®  silver  Miller  .Mines 

_ ^ _  was  not.  On  appeal  to  the  New  and  our  courts  have  consistently  ^he  thieat  of  having  tojso  Can  Power  Common  . 

—  I  'in  ■  Brunswick  Supreme  Court  bv  a 'held  it  to  be  their  prerogative  jQ  -^n^Pond  operations  has  been  raised  i  Standard  Fuel  Co.  Pfd. 

Chemical  Research  two  to  one  decision  U  was  held  that  decide  que.'tions  of  jurisdiction.  No  '""rpsed  wages,  an  increase  "A;;  . 
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Chemical  Research 
Subsidiary  Earnings 


Brunswick  Supreme  Court  by  a 
two  to  one  decision  it  was  held  that 


.Armour.cerrien'.k;  made  by  T  W.  compensation.  The  Supreme  Court 
MacDo-weil  president  of  Chemical  of  Canada  agreed  with  the  Work- 


-  -  vveo  nciva  niOL  Ol  J  Ui  J^UlCllUIl .  .  •  •T7  -  i  Ctanlow  “la'* 

thc'  accident  arose  out  of  her  em-  recent  c\?e  made  this  point  clearer ‘ ‘h®_c9st  of  suppUes,  and  the  con-  |‘,%"/®^„Bj°®can.®Com: 
ployment  and  sne  was  entitled  to  than  the  Globe  and  Mail  Case.  i  Jinued  decrease  in  the  price  of  gold  !  steel  Co  of  Can  Pfd.  ... 

'-  letter  states.  |  Sullivan  Cons.  M . 


.4n  interesting  departure  from,  The  increased  rate  of 


last  Union  Gas  Co. 


Reseaich  Coip,,  that  IMauie  Indus-  men's  Compensation  Board  and  the  the  usual  policy  of  thc  Supreme'year  of  nine  cents  per  hour  in- i  m*,'-*  " 

t-ies,  Inc  ,  .n  wnicn  Cncmicai  ho.as  aissenting  judge  in  thc  New  Bruns-  Court  of  Canada  is  found  in  the  creased  wages  by  $121,999  '  We?tern  Cai?  FireLenl?  ' 


Western  Can.  Breweries. 
,  Yukon  Cons.  G  M. 

Zeller’s  Ltd.  Com . 

Zeller's  Ltd  Sn?  Pfd.  ... 
Zeller's  Ltd.  6<re  Pfd.  ... 


commit  ii.srlf  and  lie  its  hands  un-'  Dealing  with  the  decrear-e  in 


Mau.e  lnnu.-.ir.cs  ,nc  .arge.?!  comnensaiion  commit  ii.self  and  lie  its  hands  un-'  Dealing  with  the  derrear-e  in  - 

supplier  in  t  .onaa  conciet,  .  quai-.,y  The  -Supreme  Court  of  Canada  it  i.s  ab-olutelv  e,??ential  to  the  P^rning?  of  Mrintyre.  mine  man-  „  ^fmi-annuaiiy.  mt. -interim.  ( 

ana  conc.e.e  p.nnuCi..  It  i.-  a..-o  referred  to  the  "mass  of  conflicting  rieci.?;(ir.  In  the  'deci.?ion  at  hand,  sger  .?a,vs:  "Last  year  we  received  *  Dividend  payable  in  IPy _ 

t.ne  .aige.-v  pyamice.  of^  ceitiiiea  and  irreronciiab'e  decision.?"  a.?  to  the  Supieme  Court  was  asked  b'-  !E'-j6.39  for  each  ounce  of  gold  pro- 
coRcieie  ^  ou..air.g  d,ock.'  .n  tne.\'-ha‘  accidents  have  arisen  out  of  ■'■-'unsel  to  answer  a  qiip.^tton  which  'fticed.  This  year  an  average  of  only  D/»l/i» 

Lriitea  s.aie.-.  ^  and  :n  the  course  of  a  workman  ?  was  not  answered  In  the  lower  •'^>1'*  97  has  been  paid  which  i?  a  InOI©  OT  i\aaiO  111 

iM  compan;  a-.-o  announces  ‘hat  employ mert.  Tne  .Supreme  Court  enurt?  and  which  answer  was  not  of  $2-32  an  ounce.  TTie  ^  I  I  ^ 

tne  bovvam  p  an'  haa  .a.n  operating  preferred  to  do  the  reasonable  thing  of.-enliai  to  tne  decision  in  this  Tlovemment  mint  price  for  gold  :  I  6  eDnOflG  C^fOW^ 
.tib-roOii  ir  tne  same  period,  wmeh  they  held  to  be,  "to  approarh  iv-'e  tl;'  Jus’ic?-  Rand  on  behalf  “t®  'veek  ended  Oct  4  was  $33  61  :  ‘ 

Chemica,  Re.-earc,-’.  acquired  con-  tne  que.?tior.  from  the  standpoint  of  the  Supreme  Court  of  Canada  tnsl^mg  the  deerea??  on  gold  forth®  _  ,  ^  , 

,  ^  .  tne  broad  conceptions  undei-  merely  said  that  the  Workmen'.?  F®^'"  ?'I47.929."  ,  Radio  Relay  System  and 

CO  S' n  ?nn' ^.1"  lece.pi  of  .ving  the  legislation."  Mr.  Justice  Gomperjation  Board  was  anxious  Increased  cost  of  supplies  was.  Wide  Advances  bv  Bell  In 

$2,8i2,o00  .n  casn.  thioiign  set.ie-  Rand  for  the  Court  went  on  to  sav:  to  have  the  question  answered  "and  Pt^ced  at  $190,999  for  a  to‘al  in-j  /  t  ii  n-  !■ 

mer.t  of  its  suit  against  American  "U  is  obvious  that  the  basic  purpo.?e  I  see  no  reason  why  this  Court  ■  ®''®?''^®  nf  $698,920  for  the  year!  Operator  loll  Dialing 

Locomot.v e  Co.  ,n.  the  statute  (the  Workmen's  Com-  should  not  accede"  fo  the  request. • would  leave  a  profit  for'fhis^  - 

-  pen.sation  Acti  was  to  protect  It  L  to  be  hoped  that  the  Supreme  at  .$44,464  Operating  earnings !  Ba«lio  is  playing  an  ever  greater 

Modesl'  Imnrnv^monf  employees  against  the  risk.?  to  Court  of  Canada  continues  this  jn  the  last  fiscal  year  were  $824,522  oart  in  onerations  of  The  Bell  Tele. 
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'  Montreal,  Que  , 

_ DOMINION  STEEL  A 

iSULLIVAN  CONSOLIDATED'  COAL  CORPORATIO 
I  MINES  LIMITED  LIMITED 

!  Dividend  No.  31  j  Dn-IDEND  NOTICE 

Notice  IS  herebv  given  that'  a ' 

*  en  mat  a  regular  quarterly  dividend  Of 
d  of  ten  rents  per  share  on  cent.?  per  share  on  the  outstanc 
the  issued  Capital  Stock  of  the  Com  Ordinary  shares  without  nomina 
I  pany  has  been  declared  payable  P®®  "^'a'u®  of  the  capital  steel 
December  16th,  1952  to  sharehold-  Corporation  has  been  dec] 

I  er-  ni  ror«rk  ,*  tu.  i  ^  ‘o®  ‘^’®  quarterly  period  en 

le.i,  of  record  at  the  close  of  business  September  30,  1952.  Such  divh 
I  on  the  17th  daj'  of  November,  1952  to  be  pavable  on  October  28, 
By  order  of  the  Board  shareholders  of  record  at 

■  close  of  business  on  October 
A  ARCHAMBAULT  1952. 

I  Secretary-Treasurer.  |  By  Order  of  the  Board. 

Montreal.  Que  G  C,  BROADBE 

October  8th,  1952  Secretary  and  Treas 

_ _ _ _ _ _  ■  Montreal,  P  Q  , 

_  I  October  3,  1952 


NORTHWESTERN  UTILITIES,  ! 
LIMITED 

NOTICE  IS  HEREBY  GIVEN . 

I  rtat  the  Board  of  Directors  of  this  j 
I  Company  has  declared  the  Twenty- 


BRITISH  COLUMBIA  FOR 
PRODUCTS  LIMITED 

NOTICE  TO  HOLDERS  Ol 
BEARER  SHARE  WARRAN' 


cnemica*.  a^quirea  con*  ine  question  from  the  standpoint  of  th^  Supreme  Court  < 

troi  of  the  Mau.e  company  m  June  the  broad  conceptions  undei-  m^'ielv  ^aid  that  the  A 
®®®  '9:!ow;ng  lece.pi  uf  lying  the  legislation."  Mr.  Justice  Gomperjation  Board  wa 
$2,8i2,o00  .n  casn  throiign  settir-  Rand  for  the  Court  went  on  to  say-i  to  have  the  question  ans\? 


•  Dividend"'ps*y'’awe  ^  Arr.-Arre«.-s.  im-imtui  the  9th  day  of  October.  19,52 

Pr>lo  rtf  Prtrlirt  in  -stretches  from  Montreal  to  Wind-!  Secre 

l\Ul©  OT  InOuIO  in  l-'or  and  reaches  northward  to  Owen  i - : - — - 

Telephone  Grows  |"orr«0,  'Oil ■vh.ch SHIRRIFF'S  LIMIl 

'  _  ;it  possible  to  reduce  operating  costs! 

m  J-  If  I  r  .  ,  't>’hile  greatly  improving  long  dis- ■  Notice  is  hereby  given  th; 


jper  share  payable  on  November! 

1  3rd.  1952,  upon  the  outstanding  4% '  NOTICE  IS  HEREBY  GIVEl 
!  Cumulative  Preference  Shares  of !  ‘*®®®®®  ®*^®®® ''''®®® 

jthe  Company,  such  dividend  to  be  British  Columbia  Forest  P, 
paid  to  the  Shareholders  of  recorti  I  ucl.?  Limited  that,  purs,  ut  to 
at  the  close  of  business  on  October  provisions  of  Section  13A  of 
17th.  1952.  '.Articles  of  .A.-.?ociation  of  tht 

nATFn  aiu  »  iPany.  a.?  amended  by  Special  : 

the  Qtb  passed  at  the 


uay  01  _cioner.  la.az.  ;. Annual  General  Meeting  of 

C.  L  METCALFE.  jCorripany  held  on  January 

cp„,.-.arv  i  195-.  it  ha.?  been  decided  tha 

_ _ _ _ and  after  the  ist  of  December 

I  ■  •->  v/ee  .  .1  .  ,the  Company  will  discontinu 

SHIRRIFF  S  LIMITED  'sf J," 

Notice  IS  hereby  given  that  the  i "'^®®®®''a  of  the  Company  then 


Radio  Relay  System  OI7rf|tance  service,  ,s  another  forwarI^' dividend  ha^  ifnd 


Locomot.ve  Co 


Wide  Advances  by  Bell  in  looking  development  Already-,  more 
Operator  Tell  Dialina  9®'®-quarter  of  all  long  distance 

^  V  ^rpll.c  cenT  rtllf  rttFAl* 


On  the  outstanding  5-7  Cumulative  1®’*''®®  »P ’f’,®*/ ‘'h^®®''’®® 
.rieemahl^i  Preferred  Sharer  ef  together  With  all  dividend  CO 


Madest  Improvement 

Pacific  Coyle  Net  :'®'®'it,  m  the  .?ense  of  their'  joV  2overnmert'''orour''  country. The  ‘®r  eoes  on  to  sa.w  . .  pnone  c-o.  01  c.anaaa  accoramg  to 

Vancouver  —  .Annual  report  of  -hc.v  were  exposed:  injury  .-0  Supreme  Court,  as  such,  should]  ""^hy  .should  the  mine  continue 
Pacific  Coyie  Navigation  Co.  Ltd.  ®®siilli9g  was  recognized  as  par:  give  guidance  to  the  lower  ronrt.?  operations?  In  the  fare  of  the  1*?^  .®H®*®®*‘  oivmerm  cheques  Th 


pensation  Acti  was  to  pr' 
employees  against  the  risks 


than  one-quarter  of  all  long  distance  Redeemable  Preferred  Shares  of  the  attached  ?ub?emien 

calls  sent  out  over  company's  hnes i  Cotnranw  one  and  one-quarter  percent  Inumerical  sequence  to  coupon 
are  dialed  by  the  operators  straight  (25ei  per  share,  payable  on  the ;  jjgj.  j5_  for  canieila'.o  ■  „  |. 

through  to  the  called  telephones  in'  ^Ist  dav  of  October,  1952,  to  share- .'change  for  share  certificates  • 


employees  against  the  risk.?  to  Court  of  Canada  continues  this d"  ‘h®  ia-'t  fiscal  year  were  $824..522  .part  in  operations  of  The  Bell  Tele- 'distant  citie?  W  hin  four  vears  '  holders  of  record  on  'the  15th  dav  of'i .h"  h  ®  ‘ 

wnich  by  reason  of  their  emplov-  oieative  apninach  to  it?  nart  in  the  After  explaining  the?e  fart?  Ip'- '  u-.„  »  r-  j  j  .  Fhi.i-  I,,.  iV  ,*^"‘",4""®  F®®®®' !  "  1  ®  ^  o®  I  spect  of  the  shares  therein  spec 

ment,  in  the  .?ense  of  their  job,  grwernmerT'oroim  coumS.'^Thl  t®®  “^^e.?  on^o"'aw  ‘  1®'-  ' phone  Co.  of  Canada  according  to  a  four  calls  j  October.  1952.  1^0  dividend  coupons  subseque 

thrv  \A.prp  Pvnnce/^  ..  c* _ _ _  rt' _ *  _ v  _  mpssaep  tn  sharpho  ripri?  arrnmnan  v- i  '  niaiea  Jn  tni.S  \va>.  — _  _ ._ _ ,  niifnprira  «pnnpnrp  fn  mmiK 


for  fiscal  year  ended  June  30lh.  uear.  tear  and  breakage  nf  Thus  recent  departure  from  its 

1952  sno'.v.?  net  earning.?  of  $13,483.  f®-®  "'orit  being  done  which  the  ual  policy  show.?  that  it  is  prepared 'to  wai 
equal  to  three  cents  per  sha.-e  on  ousiness,  as  oart  of  its  expense,  f’>  give  them  guidance  when  neces-  $‘^■5  or 
outstanding  stock  -Ahicn  compaies  ought  to  bear.’  sary.  .than  d 

with  $11,627  or  2*2  cent?  per  share,  ■“  - - - - iseil  ou 

reported  for  previo-us  fiscal  period  ■  n  •  •  c  *.  l  /»  •  lless? 

Deficit  IS  reduced  to  $32  646  from  MtllTiaT  rrOjeCt  VVide  deprember  Gam  think  i 

$46,129  Working  capital  jumped  _  .  •  CoffAn  RaIa  a  poll' 

to  $74  462  from  $6  334  Passes  Ml  sstonp  ^otfan  Bole  Openings 

Due  to  capital  outlay  for  ;m-  '  fVlllCOUJIlC  .Activity  .n  Canadian  cotton  tex-  ended 

prove.ments  to  the  fleet,  the  direc-,  - -  tile  mills  during  September  only  sion  of 

tors  deemed  not  to  pay  any  divi-  Reservoir  at  Kennev  Dam  ®onfirm.^  the  trend  evident  in  re-  mitv  fo 
dends  during  tne  year.  ■  ^  ^  months.  Not  since  June  1951,  as  for  1 

Shipyard  costs,  wages  and  stores  On  Nechako  River  Begins  Cmton  Institute  of  Canada  points  --The 

continued  to  rise  during  the  first  »  out  ir.  i-elea.?ing  figures,  has  the  decided 

half  of  the  year  but  were  offset  industry  u.?ed  a;  much  cotton  as  in  under 

by  a  15  per  cent  increase  in  tow-  -  the  comparable  months  of  previous  tion? 

ing  rates  whixh  became  effective  iSpecial  to  The  Financial  Times)  years  but  it  is  now  getting  closer  fuiipct 
4®>  Augu.?t.  1951.  Vancouver.  —  The  half  -  b.llion  f®*  equalling  prior  levels,  olovee? 

The  company  considers  its  out-  wniiar  oroiert  of  41, -f  ®^^®  ®’P®9mgs  last  month  totalled  _L 

look  favouraole  although  any  y*  ,  f^® -J®®‘  of  Aluminum  Co,  of  ,-5o.,364  as  compared  with  3.3.384  in  ____ 

change  in  the  m.arkets  for  forest  uanada  in  m-irthwestern  British  September  1951  but  noticeably  up 

products  would  immediately  be  Columbia  passed  an  important  over  the  22,674  bales  useti  in  |  RE* 

ielt  by  the  towing  industry.  m,!e.?tone  this  month  when  the  August  19.52.  | 

^  ~~  g:'rat  reservoir  created  bv  the  There  -.vas  a  sudden  spurt  of  | 

Canadian  Cantral  For  Konne,--  dam  on  the  .Nechako  •’".ving  which  commenced  in  .4ug-  | 


ter  goes  on  to  .saw  ®  ^  t.anaoa  according  to  a  /"ur  ‘y'®  distance  calls  octooer,  isaz.  Nq  dividend  coupons  subseque 

,  "Why  should  the  mine  continue  i '''  Bv  Order  of  the  Board.  I  numerical  sequence  to  numb 

operations?  In  the  face  of  th^'”^  current  dividend  cheques  The  -  .  .  ,  ] -  will  be  called  for  payment. 

above  facts  would  it  not  be  hette-  microwave  O-Month  Expansion  .McK.NIGHT.  shareholders  will  in  future  be 

ual  policy  shows  that  it  is  prepared  "'ait  until  the  price  of  gold  7'^'''  ^'u B.C.  Teleohone  Service  Dated  at  Toronto  Secretary.  to  obtain  their  dividends  orl 

f’>  give  them  guidance  when  neces-  Hi  or  $.50  an  ounce  or  more  rat^her  operation  The  link  be-  ■''T'*  '  e'epnone  acrvice  Dated  at  Toronto  exchanging  their  share  warran 

sary.  8“'°®"®®  "nen  neceo  oui  ore  reserves  and' Montreal  will '  Vancouver  -  British  Columbia  October  loth.  19a2 _ _  registered  share  certificates, 

- - - - iseil  our  gold  at  $34  an  oiinop  ‘’®  nperation  late  next  spring; '  telephone  Co.  reports  a  54$  per  _ _ '  they  will  receive  their  divi 

c  .  •  /-  .  ile.ss?  Many  of  our  shareholder?  "*®‘*' '  number  of  WFCOLL-FROWTElBAg  ft! f  by  mail  in  the  ordinary  ma 

Wide  September  Gain  think  it  would  Thi?  wa?  ?hnwn  ,n  ®“  "'®1*  s®®vice  during  the  .  COMFAWV/Ci^  *  x  .  U  V 

Cattan  Bale  Openings  our  “  ^rst  eight  months  of  1952.  As  at  >  COM^AlfY^  WMITED.  Jo 

Activity  -n  Canadian  cotton  tex-  ended^M^^ch*  3L ''fail®  ^.\^suspen-  advanced  is  a  major  290  74^^fJlenhones^  i^^IervL as  holder  should  surr 

operation  would  be  a  c^ala-  work*wh,o”h  k?. "eiZ  compared  with  289.496  at  August  I  "COMMON  STOCK  DIVIDEND  NO.  55”  I  fnr  pp„*pii^°T 


k  tefevisiori  first  eight  month?  oV  1952  “* A?  7)  '  LIMITED «  |  To  convert  a  bearer  share 

.1 ,  p«,r 

iS!.'’'.;  ■“awsi'I  -common  stock  oinoEND  NO.  SS"  Sr  atHelSfSi 

highway  to  T  "**®'n®®y  L  1952  NOTICE  IS  HEREBY  GI-VEN  that  a  'a  written  request  that  the  w 

imKIp  ri®L®®  *n®  start  of  1951  a  total  of  .  Dividend  of  25  cents  per  share  has  holder  be  registered  as  a  m 


LIMITED  « 


Reservoir  at  Kennev  Dam  ®nnfirm.N  the  trend  evident  in  re-  mitv  for  a'l  our  emniovppo  ^  »*i' ' "’3*'®®  ‘‘  Possible  for  and  274  524  at  Tam. =  i  |  transfer  agents  for  cancellatio. 

neservoir  at  nenney  Dam  months.  Not  since  June  1951  a?  for  ^  ^  ''■®*i  cars  and  trucks  on  the  highway  to  Since  /  ‘I  NOTICE  is  HEREBY  GIVEN  that  a  a  written  request  that  the  w 

rt-  a: -  r'A.44/.-  i„-*:4..4_  . f  the  community.  the  start  of  19.S1  a  total  of  Dividend  of  25  cents  per  share  has  holder  be  registered  as  a  m 


On  Nechako  River  Begins  Cotton  institute  of  Canada  points  "The 

To  fill  S, 


eSfa  “,'r  uZ'.  .H-KIS  lH«ph«a«  hav.  be.n  ,M,a.  ^  S"m«n".'S  .“Mactll.'rreSf.'na'l'o'  '  h'a'^hsT.s''  tft 


nduslry  u.?ed  a/much  cotton'as  in  under  the ‘"nresenf  P*’®"®  S-VStem-  .Before  the  end  of  I  »--ompany  i.)imiiea  lOJ"  me  quarter  enn-p"  .4c^luc0L  « 

the  comparable  months  of  previous  tions  nlnvi/ir/  L condi-  next  year,  mobile  telephone  service-  The  world’s  largest  asbestos  mme  '  m *  carefully  state  the  full  nam 

years  but  it  ..?  now  getting  closer  ‘i^®iwill  be  available  in  towns  and!  in  Quebec.  ,s  an  open  ph  a  ^He  i  the  oc-upation  of  the 

to  equalling  prior  levels,  ploveL. '  ^  ^  ^  em- 'cities  and  on  open  highways  within  wifle  and  as  deep  as  a  Vty  sky! |  October  ^3lst  1932  ^  ‘  business  on  in,o  ^-hose  name  the  shares 


Company  Limited  for  the  quarter  end-jm  the  warrant.  Such  request  s 


broad-based 


which  scraper  is  tall. 


felt  by  the  towing  industry. 


RECENT  APPOINTMENTS  ANNOUNCED  BY  BRANDRAM  •  HENDERSON  LIMITED 


By  Order  of  the  Board. 

FRED  HUNT.  F  C.I  S  , 
Secretary. 


Canadian  Cantral  For 

B.V.D.  Business  Here  Xhe  water  being  stoied  in  the  almost  constant  levels 

Announcement  was  made  during  va.?t  r.»',v  lake  resulting  from  the  man.v  months,  institute  says  it 
past  week  that  stork  of  the  B.V.D  damming  of  the  Nechako  will  :bevitable  that  there  would 

Co.  Ltd.  of  Montreal  held  by  eventually  tum’ole  through  a  in-  ®°'^®  ^  -‘m®  "hen  depletion  of 
Erlanger  Mills  Corp.  of  New  York  miie  tunnel  driven  through  the  ti*slributors'  inventories  would 


Riier  began  to  fill. 


u.?t.  With  consumer  purchases  hav- 


Inc.  fnow  Erlanger  Mills  Corp,  i  is  Kitimat.  site  of  the  big  alum-  ®-"ablished  in  the  trade.  In 

of  its  ipen's  apparel  business  to  mum  smelter  now  under  construe-  meantime,  there  is  consider- 
Onyx-Superior  ?/Iills.  Inc.  It  was  tion.  nt>'®  pressure  on  the  mill?  for 

noted  at  that  time  that  the  deal  Engineer?  renort  th.  speedy  delivery  of  goods  which 

did  not  include  the  Canadian  end  all  ilb  biggest  it!*  «  should  have  been  ordered  earlier. 

Of  the  business  to  be  undeftaken  in  Western  rl/  ■  industry  activity 

In  mak.ng  the  announcement,  ada  is  being  carried''^^nt  record’  September  (ba.?ed  on  1935-39 
D.  H  Stewart  pointed  out  that  Ihe  fg' ^  ^  ®rricd  out  accord-  equal?  lOOi  wa.?  118.0,  up  from  88.81 

B.V.D.  Co  Ltd.  owns  the  B.V  D, '  pol  p^housern  solid  ro-ii  u  previous  month  but  con- 

trade  mark  m  Canada  and  Great  one-third  fm  shed  and  fm.ndatdn!  *'d®®3bly  lower  than  the  130.8 
SrSv'*  f ,n  Sip...nK.r  Us.  yiir. 

presiSiit  «-ilh  R  r  «  dLkT'’K,i'im.t“!hl!h  bIlo'r.’’the  tn,'  CONVERSIONS 

vice-presidenL  Canadian.  R-  H  present  development  was  a  remote  Canada  Wire  &  Cable  Co.,  Ltd., 
Harrison,  production  manager,  has  Indian  village,  has  been  started  ^tlvuses  that  during  September  an 

dredging  Of  ship  canal?  to  additional  255  class  "A"  shares  were 
Sirmrfnr:  ^  form.er  American  „,hat  will  soon  become  one  of  converted  into  510  blass  "B."  re- 

QirecTors. _  British  Columbia’s  busiest  ports  ducing  outstanding  clas.?  "A"  to 

Its  nm.  t.MKii.o  .e  r=.«,a.  ‘'‘i.,  initiated  this  month  S.258  and  increasing  outstanding 

In  nine  leading  cities  of  Canada  C.-osir.g  of  the  diversion  tunnel  class  B  share.?  to  203  484 
average  price  for  a  gallon  of  gaso-,en  the  Neehsko  River  «tarted  the  _ 

line  If  40  45  cen-i.^of  vhich  the  ser-  flooding  of  the  great  storage  basin'  accounu  for  nearly  95 

f  *1®  "’-•®*  fo  I  P«®  c®nt  Of  the  toUl  cruda  oil^outo 

and  12.33  cents  are  direct  taxes.  jthe  mo’uth  of  the  mountain  tunnel.] put  of  Canada.  I 


,be  registered. 

The  Company’s  transfer 
are  as  follows: 

The  Canada  Trust  Comp 
455  Howe  Street. 
Vancouver,  British  Colum 
Canada. 


S.  W.  HOOPER  ROBERT  MORRIS 

Promoted  to  Sales  Manager,  hav-  Promoted  to  the  position  of  Asst, 
ing  previously  been  Industrial  Sales  Manager,  was  previously 


Sales  Manager  and  associated 
with  that  department  since  join¬ 
ing  the  company  in  1939. 


Asst.  Trade  Sales  Manager.  He 
has  been  with  the  company  since 
1929  and  has  always  been  as- 
aociated  with  sales  activities. 


J.  M.  ARCHAMBADLT 

Appointed  Sales  Manager,  Prov- 
ince  of  Quebec,  has  represented 
the  company  in  several  sections 
of  the  Province  during  the  past 
12  years  and  brings  a  wide  ex¬ 
perience  in  the  selling  field  to 
this  new  position  which  has  been 
created  to  further  extend  the 
company's  activities  m  Quebec 
Province 


Pulp  «nd  Newsprinl  Off  c«u« 

Essenfial  Maferials  List  |  Canada. 

Ottawa. — Announcement  is  made  ®®  f^'^tional  Trust  Company  Li 
I  by  Department  of  Defence  Produc- ,  King  Street  East, 
j  tion  of  removal  of  woodpulp  and  |  Toronto.  Ontario, 
j  newsprint  from  the  list  of  material? '  Canada. 

I  declared  essential  under  the  De-  or  National  Trust  Company  Li 
fence  Production  Act.  i  255  St  James  Street  Wes' 

Early  in  1951,  the  Internationsl  |  Montreal,  Quebec, 

Materials  Conference,  of  which :  Canada. 

Canada  is  a  member,  noted  that '  , 

supplies  of  these  materials  were  in- !■  W®  charge  will  be  made  . 
adequate  to  meet  the  requirements  ' ‘‘®‘*'^‘®®  ®S®nts  for  making 
of  all  the  countries  associated  in  i  conversion.  As  a  precaution 
I.M.C.  In  order  to  provide  addi- ;  i ht!  '  w  ^ 

tional  supplies  to  those  countries 

which  had  serious  shortages.  Can-  ‘‘*®®“ 

ada  was  asked  to  make  special  ;  ®®g‘^t®®®d  JV 

shipments  to  some  of  these  coun- !  Before  surrendering  bearer 
tries  beyond  normal  contract ,  warrants  for  cancellation,  th 
amounts.  To  make  it  possible  to ,  ers  thereof  should  m.ake  su 
provide  these  special  shipments,  all  dividend  coupons  number 

woodpulp  and  newsprint  were  de-jl5  inclusive  have  been  de 
clareii  essential  materials.  'Those  numbered  1  to  14  in 

Recent  meetings  of  the  pulp  and;arc  encashable  immediatel 
paper  committee  of  the  I.MC.  have  !  nuTb^er  15  will  be  encasha 
iniiicated  that  the  necessity  forj*®<l  after  November  3rd.  195 
allocating  pulp  and  paper  for  stra-  ts  .i  e 
tegic  purposes  no  longer  obtains.  order  of  the  Board 

and  the  committee  itself  has  been  t  tmkvt 

disbanded  This  action  has  removed  ’ 

the  need  for  keeping  woodpulp  and  i  Vancouver  BC  ** 

paper  on  the  essential  materials  j  Cana  da.  ‘ 

I  October  8th,  1952. 


The  ffnancial  TTmes 


Ottfwt*Snoneing  iof' Ontario  iiiy^ot  iNew  Mun*l  Bond  Issues' 

$430  million  of  short-term  bonds  ^  is  offering  $35  million  bonds  of  «old  ^S2  350  300  of*^  ’  and 

}?vn  nrr^rnnt Hvdro-Electric  Power  Commis- , %  spVial'  debentures  to  a  syndi- 
vemb’er  1  1953^re  nffe!-cd  af  99.05  **0"  Ontario,  due  in  1967,  and  cate  under  the  joint  managership 
to  vieldl  2.97'i.  Two  year  1 '2  callable  in  1964.  The  bonds  carry  of  Wood.  Gundy  &  Co.  Ltd.,  and 
months  bonds,  maturing  December  j  a  4'4  per  cent  coupon  and,  ottered  including 

lieldlV^^"  ^  P"  Hrrls'rnd?a"ne,?Lfd",;'"a"nd  T^^ 

■  Roth  i<wues  are  additions  to  is- '  Suaranteed  as  to  Imperial  Bank  of  Canada  at  a  price 

sues  already  outstanding.  The  ,  F'f ‘P«‘  by  the  prov-  of  $99.05  per  $100  principal  amount. 

2 'November.  1953,  w'ere  offered  last  ,p/  ■  .  UvHm  nffprin®  City 

'November  at  99.15  and  the  two-  kitchener  was  4.40%.  ^  | 

■year  bond  provided  a  yield  of '  I'tt  a1!hi  at  qq  thpv  f’''^  by-laws,  is. 

The  2  'December.  1954,  had  ‘o  cover  the  cost  of  local  improve- 

come  out  in  June,  1930.  at  99.80.  a  of  4.08  per  cent.  .ments,  the  cost  of  expansion  of  the  I 

though  this  4’2  year  bond  offered!  PFLHAM  TOWNSHIP  jelectrical  system  and  change  over 

a  yield  of  2.05  only  per  cent.  The  I  PELHAM  TOWNSHIP  from  25  cycle  to  60  cycle  for  the 

•present  financing  will  allow  the  par- !  Township  of  Pelham.  Ont.,  has 'Public  Utilities  Commission,  the 
tial  retirement  of  two  bond  issues  j  soF  a  $253,000  five  per  cent  deben-  addition  of  two  floors  to  the  new 
totalling  $600  million  falling  due  lure  is.'ue.  maturing  1-20  years,  to  Kitchener-Waterloo  Hospital  and 
Oij  November  1.  R  A.  Daly  Co.  Ltd.  for  a  price  of  the  building  of  two  new  public 

The  savings  bonds  series  7,  pres- i  100.273.  The  issue  is  for  an  addition  j  schools. 

ently  on  sale,  are  expected  to  pro- 1  to  the  Pelham  District  high  school  - 

vide  the  additional  funds  required.  i  in  the  village  of  Fenwick.  i  HUNTINGDON  SCHOOLS 

, ,  _  _  School  Commissioners  for  muni- 

icipality  of  Huntingdon.  Que.,  have 
[sold  an  issue  of  $130,000  twenty- 

-  year  serial  debentures  to  A.  E. 

•a MM M ui c>N>D>  Ames  &  Co.  Ltd.  and  Casgrain  & 

,  -  iCAVFA^VnilRn  prices  of  97  90  for  $7,3,- 

'«HTtHgiwuuw  ,i0P  qf  debentures  at  4%  1953-.38  and 

fel  i  i$34..300  at  4t2%  19.39-72.  On  this 

’  &  If /)  basis,  the  net  cact  of  loan  to  com- 

- ,,  p  ('ry  mission  is  4.711%.  A  grant  of  ,$70.- 

^ V''"  V'  _  749.2.3  has  been  given  b.v  the  Pro- 

_ I,  :Eight'\end%^'rwere'submii%d^ 

"  "  ■  'Mf  f  issue  and  bidding  was  keen. 


lOffer  $35  Million  i 

{Of  Ontario  Hydros  ' 

A  very  large  syndicate  headed 


The  Department  of  Finance  is  n™. 

Inviting  subscriptions  October  17  for '  by  McLeod,  Young,  Weir  &  Co.. 


'SAVEASYOUGO 


CANADA  SAVINS!  BONDS 

▼••AVJ 


^hey’Igoo^nough 

FOR  MY  MONEY . . 


"You  bet  I'm  buying  Canada  Savings  Bonds  again. 
I’m  more  sold  on  them  than  ever  before. 

The  new  issue  pays  nearly  3^/2%  interest  if  held  until 
maturity.  That's  the  best  rate  on  them  yet. 

''I've  been  buying  Canada  Savings  Bonds  ever  since 
you  could  get  them.  Some  I  bought  with  cash  1 
had  sitting  in  the  bank.  Others  I  bought  on  the 
monthly  savings  plan.  Over  the  years  I’ve  acquired 
quite  a  few  of  them  and  now  they  bring  in  quite 
a  nice  income  every  year.  It’s  rather  amazing  how 
you  build  up  savings  and  extra  income  when  you 
go  about  buying  Canada  Savings  Bonds  like  that. 

"One  good  thing  I  like  about  them  is  that  you 
can  get  every  cent  of  your  money  back  when  you 
need  it.  The  government  guarantees  that— and 
it’s  no  more  trouble  to  get  the  money  than  it  is  to  cash 
a  cheque.  I’m  all  for  Canada  Savings  Bonds.” 

0  0  0  0 

Yes,  and  Canada  Savings  Bonds  are  good  for 
your  money  too.  Buying  Canada  Savings  Bonds  is 
certainly  the  way  to  save  and  inve.st  money.  The 
7th  issue  is  now  on  sale.  You  can  buy  them  in  any 
amount  to  suit  you— $50,  $100,  $500,  $1,000  or 
$5,000.  The  most  one  person  can  buy  is  $5,000. 

Place  your  cash  or  monthly  savings  plan  order 
with  us  today.  You  can  do  it  by  mail,  phone  or  by 
visiting  one  of  our  offices. 


McLeod, Young, Weir  &  Company 

IIMITID 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone:  EMpire  4-0161  Telephone:  HArbour  4261 

Officosi  Toronto,  Homiiton,  London,  Ottowo,  Wlhnipog,  Montreal,  New  York 


THE  TREND  of  m 
STOCK  MARKET 

- By  Analy'st 

There  are  some  strong  indications  that  the  inflationar.v  boom  is  j 
over,  for  the  time  being.  It  is  just  possible  that  this  is  what  the  1 
market  is  reflecting  rather  than  uncertainties  concerning  such  { 
quadriennial  phenomena  as  presidential  elections.  I 

The  fact  that  inflation  engendered  shortages — or  vice  versa —  ' 
are  over  for  the  time  being  is  reflected  in  the  rapidity  with  which 
industry  has  been  catching  up  on  the  demand.  There  is  hardly  a 
word  said  these  days  about  a  steel  shortage  in  the  United  States 
which,  of  course,  would  set  the  pace  in  Canada  too. 

Demand  for  civilian  and  defence  goods  is  no  longer  of  such  a 
nature  as  to  stagger  the  production  planners.  Generally  speaking, 
he  who  wants  to  buy  something  in  almost  any  line  at  all  has  no 
trouble  getting  it. 

Another  indication  of  inflation's  retreat  is  the  falling  off  in  ; 
food  prices  and  many  other  cost  of  living  items.  Almost  all  agricul-  { 
tural  statistics  in  Canada  and  in  the  United  States  point  to  plentiful 
supply;  and.  as  is  indicated  in  a  front  page  story  in  The  Financial 
Times  this  week,  in  many  lines  of  food  production  the  main  concern 
is  the  quest  for  markets  capable  of  taking  the  surplu.ses. 

Capital  Good's  Expansion 

One  of  the  major  indices  which  will  be  reflected  continuously 
in  market  studie.s  is  that  showing  capital  goods  expansion  There 
I  T03VNSHIP  OF  DOURO  j  1"  date,  no  major  lel-up  in  the  expansion  boom  as  far  as  basic 
'  Township  of  Dnuro.  Ont..  has  soldi  re.sources  are  concerned,  hut  there  i.s  a  slowing  down  in  plant  con- 

l?  ^  Co.  IJd.  and  Royal  stnietion  and  plant  expansion  plans.  } 

Bank  of  Canada  an  issue  of  .$60,000  t  ....  ,  j  ' 

five  per  cent  debentures  maturing  "Fox  whirh  1,=  .still  I 

I  September  1.3.  19.33  72.  at  100.206.  a  fully  inflationary  is  that  for  employment.  Manpower  demand  is  i 

'cost  basis  to  the  township  of  4.97  still  greater  than  manpower  supply:  although  this  does  not  wipe 
public^  i.''sue  for  rhance.s  that,  in  strictly  local  or  seasonal  instances,  there 

-  may  be  unemployment. 

TOWNSHIP  OF  YARMOUTH  Generally  speaking,  busine.ss  todav  has  to  meet  the  twin  prob- 

Township  of  Yarmouth.  Ont.,  has  ,  ,  •  „  .  .  ,  j  „  .•  t-u  •  , 

sold  to  Anderson  &  Co  Ltd  an  of  payroll  inflation  and  sales  deflation.  This  is.  of  course,  a 

'  issue  of  $29,739.  five  per  cent  deb-  hard  nut  to  crack— and  stock  market  students  are  bound  to  take  it 
•  entures  maturing  September  10  jnto  account. 

i  1933  67,  at  100.88.  a  cost  basis  to  ,-1  ■  .  ,  j  -.u  .  •  .  j  1  u  *  .  .  » 

{the  township  of  47«  per  cent.  Pro-  Quiet  Jrading.  with  restricted  volume  but  a  certain  amount  of 

ceeds  are  being  used  in  connee-  underlying  strength  in  good  industrial  issues  has  featured  Canadian 
tion  with  the  construction  of  water-  markets  these  past  few  day.®.  There  appears  nothing  which  traders 

_  might  regard  as  a  major  incentive  to  take  positions.  The  pre.s.sure 

KITCHENER  R.C.  SCHOOLS  of  selling  is  no  greater  than  the  desire  to  buy. 

City  of  Kitchener.  R.C.  Separate 

School  Board  has  sold  to  Anderson  Oil  Trading  Still  Sluggish 

&  Co.  Ltd.  $1.30.000  of  4V2  per  cent 

non-callable  debentures  '  maturing  The  oils,  either  in  Montreal  or  in  the  broader  li.st  at  Toronto. 

October  1.3,  19.33 '67.  at  9.3..35.  a  cost  have  not  yet  succeeded  in  shedding"  the  inertia  that  has  hung  over 
basis  to  the  board  of  5.18  per  cent.  .  .  1  _  •  .u  .  1  u  .u  .1  •  . 

_  ^  that  stock  group  in  the  past  weeks.  Nor  has  the  authorization  of  a 

ST.  JEROME  (MATANEl  S.  C.  E^s  pipe-line  to  Vancouver  had  the  anticipated  effect.  , 

■|  School  Commissioners  of  paiisn  This  gas  line  means  a  great  deal  to  manv  companies,  aside  fiom 

•of  St.  Jerome  (Matanei  Que.  have  .u  1  •  »  u  t  ■  u  ...in  n-  i 

'awarded  an  i.ssue  of  $66,000  four  to  beneficiaries  who  control  the  Peace  River  ga.®  le.sourees. 

four-an-a-half  per  cent  1.3-yeav  Cias.  once  it  starts  flowing,  will  mean  revenue  for  many  smaller 

Serial  bonds  lo  L.  G.  Beaubien  &  companies  which  have  encountered  marketable  reserves  while  drill- 
r°Issue.'  which  comprises  $.33,50ii'  ^  Seneral  livening  up  of  gas  development  and 

!  4's  of  19.33-.35  and  $28,000  4'i.'s  of  I  ti'an.<mi.>.\sion  cannot  but  make  a  difference  to  companies,  even 

19.36-67.  was  awarded  at  a  price  of  though  thev  are  not  immediatelv  affected. 

97,.30.  On  this  basis,  the  net  cost  of,  _,  ,  ,  .  ’  t.  .  „  ,  u  . 

the  loan  is  4.988%.  Four  bids  were  |  mining  share  mar(>et  in  Toronto  reflects  nothing  but  an  ■ 

submitted  by  4  investment  houses  attitude  of  waiting.  There  is  nothing  in  the  current  base  metal 

and  one  Caisse  Populaire.  price  situation  to  warrant  a  great  speculative  surge;  a  situation  | 

I  A  ^  *  which  is,  perhaps,  reflected  in  the  fact  that  it  has  been  some  time  ! 

Junior  fO  now  since  a  suitable  base  metal  propertv  has  been  submitted  to 

'Tour  B.A.  Oil  Plant  I  investors  for  primary  investment.  The  weakness  in  zinc  and  lead  j 

Members  of  the  Juivior  Invest-  perhaps  normal,  but  it  also  plavs  hob  with  companies  whose 

ment  Dealers  Association  of  Can-  , 

ada  (Montreal  Branch)  are  making  close  to  the  ultimate  smelter  price. 

a  tour,  on  Friday  of  this  branch  of  As  for  gold,  this  matter  has  subsided  again,  following  the  annual  ! 

the  Montreal  East  refinery  of  The  excitement  which  accompanies  the  meeting  of  the  International  j 

'British  American  Oil  Co.  Ltd. 

I  This  is  second  of  3  industrial  tours  _ ^ _ _  ___ 

I  scheduled  for  this  fall.  Third,  to  I 

Marine  Industries  plant  at  Sorei,  Joronfo  Boiid  Trodors  jC.I.F.  1952  Dividends 

will  be  in  November.  i?i  k.i  r  •  , 

i  Second  dinner  meeting  of  associa-  Elecf  New  Executive  'Parallel  Lost  Years 

tion  will  be  held  in  Reform  Q|uh  Toronto — At  the  annual  meeting:  Declaration  bv  directors  of  Can¬ 
on  Tuesday.  October  21st.  at  which'  ,  _ _ 1  a  j-  r  .  .  c  ru  < 

Walter  BuLe.  chief  foreste.  of  Con- I Toionto  Bond  Tiaders  As-  adian  Investment  Fund  Ltd.  of  a 


Echoes 

from  the 

MARKET  PLACE 


On  Royal  Trust  Boord 


I  The  big  news  has  broken  almost 
simultaneously.  $450  million  of 
I  short-term  Canada  bonds  and  $35 
I  million  of  Ontario  Hydros.  Both 
{offerings  are  attractively  priced  in  t 
view  of  the  market;  and.  while  it ' 
is  too  early  at  this  stage  to  indi¬ 
cate  how  they  are  going,  the  Street  1 
believes  they  will  prove  a  succes.'  1 
and  mark  the  turning  point  of  a 
slow  and  hesitant  market. 

The  terms  of  the  Ottawa  offer¬ 
ings  came  as  a  surprise  to  most.  1 
But  there  has  been  a  body  of  opin-  ; 
ion  on  the  Street  that  only  a  very  i 
short-term  bond  would  be  easily  RAY  E. 
'saleable.  Corporations  had  gotten  |  Aluminum 
]  burned  too  often  when  they  had  { whose  elei 
,  bought  three  to  six  year  maturities  rectors  of 
for  short-term  holding  and  they  announced 

are  now  in  the  short-t%rm  market - — 

only,  it  was  stated.  Others,  how-  j^l  j; 
{ever,  held  that  a  very  short  term  rnlla'tpi-a 

bond  does  not  solve  Mr.  .Abbott's  , 


RAY  E.  POWELL,  president  of 
Aluminum  Co.  of  Canada  Ltd, 
whose  election  to  the  board  of  di¬ 
rectors  of  the  Royal  Trust  Co.  is 


M.S.E.  BROKERS'  LOANS 

Collateral  borrowings  by  member 
firms  of  the  Montreal  Stock  Ex- 


inancmg  probleins-next  Novern- 1  ^  3( 

her  the  one  year  bonds  are  coming  September  amounted  to  .$38,- 
due  again-and  have  fell  that  he  ' 

would  try  to  plug  for  19.i,>.  in  whicn  ".  ( 

year  no  Canada  bond  is  maturing  .  •  ,  . 


T'nere  i.s.  however,  perfect  agiec- 
ment  on  the  Street  that  Ottawa 
followed  the  path  of  wisdom  in 
I  offering  investors  what  they  want 
'at  this  stage,  namely,  a  high-yield- 
liiig  short-term  bond.  It  is  consid¬ 
ered  an  honest  piece  of  salesman¬ 
ship  and  infinitely  preferable  to  an 
offering  of  treasury  notes  to  the 
banks. 

The  fact  that  the  new  bonds  are 
additions  to  issues  already  out- , 
standing  facilitates  the  "placing”  j 
of  them  to  judge  price  and  yield.  ' 
And  the  fact  that  it  is  an  open-end 
offering  allows  investors  to  show 
their  preference.  Bond  dealers  are 
of  the  opinion  that  the  great  bulk 
of  the  $4.30  million  will  be  .sold 
against  the  2  November.  19.33  yield  . 
on  which  of  2.97',  compares  favor- 1 
ably  with  the  3.10%  yield  of  the  1 
3  December.  1954.  ^  | 

Both  yields,  of  course,  compare  ' 
favorably  with  the  current  market.  ! 
The  2  19.33  were  traded  among  ; 
dealers  last  week  at  99.25.  or  on 
a  2.71',  yield  basis:  the  2  19.34  all 
.079.3  or  a  2.95';  yield  basis.  Con- 
,  sidering  the  dealers'  discount,  the 
new  offerings  are  priced  about  25 
cents  below  last  week's  levels. 

Even  individual  invc.<tors  may 
catch  on  to  a  yield  of  almost  three 
per  cent  for  a  one  year  maturity, 
bond  dealers  believe.  Unless  he 
.intends  to  hold  a  savings  bond 
;  for  a  good  while,  he  will,  indeed,  j 
■  be  well  advised  lo  .satisfy  his 
'  liquidity  needs  by  means  of  the 
;  new  offerings. 

❖  ❖  ❖ 

!  The  Ontario  Hydro  offering  is  1 
equally  well  priced.  There  is  no 
j  competition  between  the  two  of- 
I  ferings.  Hydros  appeal  In  the  Inng- 
j  term  investor,  to  whom  it  offers 
a  yield  of  4.25  per  cent,  compared  j 
with  4.08  per  cent  for  a  slightly 
I  longer  bond  last  spring. 


321.026.  up  widely  from  the  com- 
I'ar.TPle  \ear  ago  'igiire  of  .s:(0,.3.34.- 
761  and  slightly  ahead  of  the  pre¬ 
vious  month's  $.'18,2.36.16.3  Total  for 
Septemocr,  19.30  was  $17,783,1.91. 
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A.  E.  Ames  &  Co. 

UmKed 

Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONOON, ENG. 


SAK  AS 

CANADA 


>: 


There  is  a  feeling  of  relief  on 

_ _  ,  the  Street  that  these  huge  pieces 

of  financing  are  now  out  of  the 

jC.I.F.  1952  Dividends  Thmr  success  wUl  spark  the 

II  I  I  V  *  market  it  is  felt.  I 

IPorOllel  Lost  Years  Many  substantial  municipal  ten- j 

Declaration  bv  directors  of  Can-  next 

,  r.  J  .  i  which  will  set  the  tone  of  the 

lian  Investment  Fund  Ltd.  of  a  municipal  market.  In  addition  to 


solidated  Paper  Corp.  Ltd.  will  be  sociatiou.  held  on  Friday.  Septem- { dividend  of  8  cepts  a  share  on ,  the  tenders  reported  last  week 
guest  speaker.  1  her  26.  officers  for  19.32-53  were 'stock  of  fund,  payable  November '  |here  i.s  al.so  City  of  Verdun  call- 

! - elected  as  follows:  ’st,  lo  record  date  October  1.3th  "" 

Loblaw  Groceterias  Co.  Ltd.,  an-  p.-p.iripn.  n  v  Mnrricnn  ?  SHaO.ODO  issue  of  serial  20  year 


nual  meeting  in  Toronto  on  Wed¬ 
nesday,  October  22nd,  at  4  p.m. 


W 


fVian^ 
a  rmcm 

MAKES 
A  MUCKLE 


elected  as  follows:  ’st,  lo  record  date  October  1.3th  «Q-n'nncP^'  "" 

n  .  ,  ,  _  t-  »»  ■  r,  ,  a  $930,000  issue  of  serial  20  vear 

President.  D.  E.  Morrison.  Royal  brings  total  distributions  for  cur-  bonds  with  a  4'g',  coupon. 

Securities  Corp.  Ltd.;  vice-presi-  ,ent  year  to  28  cents  a  share.  This'  ❖  ❖  ❖ 

•  dent.  H.  B.  Tinoale,  Walwyn.  same  amount  a.®  was  paid  by  fund  Simpsons  $30  million  4'4''r  de- 

Fisher  and  Company  Ltd.;  secre-ijn  1931  is  largest  annual  dividend  Fntures  sold  \ery  well.  The  only 

tarv  R  J  Trow  W  C  Pitfield  ■  !  i  aige.i  a  i  ai  a  "“  reason  that  one  cannot  state  they 

and'  Co.  Ltd.;  treasurer,  B  C.  *"  history  of  company.  have  been  sold  is  that  the  old  in- 

I  Scott,  Dominicin  Securities  Corp'  pointed  out  in  announcing  vestors  rnu.st  be  given  first  call 

Ltd.  'declaration  of  latest  dividend  that  I  "  ^yFently  is  slowing  down 

Other  committee  members  are;  amount  paid  for  year  represents  a  _ _ _ _ 

B.  A.  Mallon.  McLeod.  Young,  fio";  ri.se  during  the  past  seven] 

Weir  and  Company  Ltd.;  A.  J.  years,  which  has  more  than  match-! 

Cartan,  Harrison  and  Company,  ed  the  approximate  .38%  increase' 

Ltd,:  J.  J.  Granton.  Matthews  and  m  the  official  cost  of  living  index 
Company  Ltd.;  D.  M.  Sennett,  W.  in  the  same  period. 

C.  Harris  and  Company  Ltd.,  an.f  Total  cash  dividends  declared  to 

C.  F.  Perkin,  The  Bank  of  Toronto  shareholders  by  the  company  since  Thp  Npw  ^lITITli 

Ex-officio  member.®:  C,  G.  Lee, .organization  exceed  $1I,500.600.  ! 

Bache  and  Company,  and  J.  L  j  The  long-term  dividend  record  of,  /ft/  07  a. 

Hayman,  Goulding  Rose  and  Co  Canadian  Investment  Fund,  Ltd  .  'x /4/o  J-fCOCIlClin 

Ltd.  I'oas  been  one  of  steady  and  mater- 1 

- i  ial  growth.  From  the  i3c  per  share ! 

Stand.  Cloy  Products  "f.^p^ration  To  holders  of 

_  in  1933.  dividends  have  risen  ll3%  1  u  ituiucm 

Extends  bond  rorm  ;to  the  28c  per  share  total  declared  Simpsons^  Limited 

An  extraordinary  bondholders;!"  19-52,  having  mo^  Bonds,  Notes  and 

meeting  of  Standard  Clay  Pro-iFe  rise  in  the  official  cost  of  liv-  nr.  e. 

ducts  Ltd.  (St.  Johns  Que.)  agreed  I  "''S  ‘"dex  over  the  whole  period.^  Preferred  Shares 

jlast  week  to  extend  for  anottier:  .At  the  end  of  September,  19.32. 

ten  years  the  life  of  its  $400,000 ;  Pon  •'‘bare  net  asset  value  was  126%  ••  •  ■ 

I  issue  of  6  percent  first  mortgage  jbisher  than  the  initial  per  share  himpsons.  Limited 

and  refunding  sinking  fund  bonds :  "ol^sset  value  of  early  December,  i  department  store  b 

which  werf  due  for  redemption  on  ,  _  Montreal,  London, 

December  10,  1952.  The  terms  of  I  have  an  eniial  intei 

{the  issue  remain  otherwLse  iin-  any  dividend  on  its  common  stock!  ,  ' 


always  worth  100%  ^ 

•  ..plus  interest!  ^ 

Backed  by  the  total  resources  of  our  country, 
Canada  Savings  Bonds  are  as  good  as  all 
Canada!  Also,  from  the  Seventh  Series  Bonds 
you  get  a  higher  rate  of  interest — 3.44%,  if 
held  to  maturity.  Anyone  may  buy  up  to 
$5,000  worth.  The  bonds  are  redeemable  any* 
time,  without  charge,  at  full  face  value  plus 
earned  interest.  Actually,  they’re  better  than 
cash!  Ask  us  today  about  the  new 

CANADA  SAVINGS  BONDS 


series 


Nesbitt,  Thomson  and  Company, 

LIMITED 

35.$  St.  James  Street  Weat,  MONTREAL.  Phone  HArbour  9221 

MO.NTREAL  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  QUEBEC  SAINT  tOHN,  N.B.  WINNIPEG  CALGARY 
EDMONTON  VANCOUVER  VICTORIA 


The  New  Simpsons,  Limited 
Ay\%  Debentures  are  available 


To  investors 

with  funds  to  employ 


I  changed,  notably  the  privilege.  |  a.s  long  as  any  of  these  bonds  re- 
Itbat  the,  company  will  not  declare  m^n  outstaniling. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


That’s  an  old  Scottish  saying  which  is  as  true 
today  as  when  it  originated  —  and  it  can  be 
translated,  “Saving  the  pennies  makes  the  dol¬ 
lars”.  You  will  derive  continuing  satisfaction 
from  the  regular  clipping  of  your  Canada  Sav¬ 
ings  Bond  coupons  and  the  knowledge  that  you 
can  have  all  of  your  capital  back  at  any  time  you 
want  it  —  plus  good  interest. 

Cali  Harbour  2211  in  Montreal 
or  any  of  our  offices  across  Canada. 

Domhhoti  SECURines 

CORPN.  LIMITED 

Established  1901 

HMina  noimiMl  ww  iwocw  tus  c«i.s««  fuvrovots  victor* 

V.DO»  KITCHI.eil  iMirrOIIO  VSMILTO.  OTTftW*  OUCEC  HAUEM  SAINT  iONN 

STS  St.  Jamtt  StrAmI  W  tit,  Uonirtal 


Vtll. 

Ind. 

Comb. 

Bks. 

Papers 

Volume 

October 

7 

87  4 

201.8 

163  3 

31.27 

654  80 

303  014 

October 

8 

87  7 

201  5 

163.5 

31  34 

658  05 

294.349 

October 

9 

87  8 

203  2 

164  7 

31  43 

669  24 

259.257 

October 

10 

88.5 

204  8 

166.0 

31.45 

675  43 

280  651 

October 

1.3 

October 

14 

88  4 

205  9 

1667 

31  31 

672  83 

209,733 

Chance 

for 

week 

-1-10 

-4  3 

-3  2 

-024 

-18  03 

1952  High  . 

88  4 

232  3 

194.0 

31  66 

810.0.5 

1952  Low 

83  4 

191.1 

155  2 

28  88 

647  65 

RONTO  STOCK  EXCHANGE 

Ind. 

Gold 

R..U. 

W.O. 

t'niume 

October 

7 

311.10 

85.64 

177  68 

117  03 

1.768,000 

October 

8 

312.80 

8.3  36 

177.85 

116  75 

2.020.000 

October 

9 

313  82 

85  41 

179  39 

122.48 

2.314.000 

October 

in 

317.65 

87.01 

180.86 

126.37 

2,316.000 

■  October 

1.3 

October 

14 

.317  72 

85  34 

179.29 

12.3,08 

l,873.n0() 

Change 

for 

week 

fi.62 

-  0  70 

•1.61 

-6.05 

1952  High  .  . 

.343.30 

95. .54 

202.30 

157.56 

1952  Low 

309.34 

79.62 

177.65 

116.75 

W  YORK 

STOCK  EXCHANGE 

INDUSTRIALS 

R.AILS 

High 

Low 

Close 

High 

Low 

Close 

October 

7 

271.04 

268.97 

269.88 

99  90 

99  35 

99  58 

October 

8 

271  91 

269  52 

271  40 

101. .31 

99  86 

100  81 

October 

9 

272.36 

270.15 

270.98 

101.56 

100.68 

101.05 

Octotier 

10 

271.81 

269.94 

270  61 

101.57 

100.73 

101  25 

October 

1.3 

October 

14 

271.50 

269  48 

270.4,3 

101.32 

100  49 

100  66 

Chanse  for  week 

1952  Hish  . 

I  1932  Low  . 

I  L'TILI-riES: 

October  7  . 

October  B  . 

October  9  . 

October  10  . 

October  13  . 

October  14 
Chanee  for  week 
I  1932  HiBh 

I  1952  Low- 


Total  Voliim.  London  S.E. 


Simpsons,  Limited  through  its  subsidiaries  operates  one  of  the  largest 
department  store  businesses  in  Canada  with  stores  located  in  Toronto, 
Montreal,  London,  Regina  and  Halifax.  In  addition,  the  Company  will 
have  an  equal  interest  with  Sears,  Roebuck  and  Co.  in  Simpsons-Sears 
limited  a  new  company  which  is  acquiring  the  mail  order,  agency  and 
order  office  business  of  Simpsons,  Limited  and  which  will  also  establish 
retail  stores  in  many  new  locations  throughout  Canada. 

The  new  Simpsons,  Limited  4^:4%  Debentures  will  be  the  senior  security 
of  the  Company.  Simpsons,  Limited  plans  to  redeem  on  .lanuarv  8tn 
its  outstanding  First  Mortgage  Ronds,  Secured  Term  Notes  and  Preferred 
Shares.  We  offer  as  principals — 

Simpsons,  Limited 

Debenture*  Series  “A” 

Due  January  1st,  1973 
Denominations:  $100,  $500  and  $1,000 
Price t  100  and  accrued  interest,  to  yield  i.15% 

A  prospectus  describing  this  new  issue  wrill  be  forwarded  promptly  upon 
reiiuest.  It  gives  information  regarding  the  rash  payments  available  to 
holders  of  Simpsons,  Limited  Bonds  and  Preferred  shares  in  exchange  for 
the  new  Debentures,  which  for  the  Preferred  Shares  amounts  to  $5.33  net 
per  share  including  redemption  premium  and  accrued  dividend  from 
September  15th,  19a2  to  January  8th,  1953.  The  prospectus  also  includes 
financial  statements  and  details  of  these  Debentures  which  are  a  legal 
investment  for  insurance  companies  in  Canada. 

Mail  and  telephone  orders  receive  prompt  attention. 

Wood,  Gundy  &  Company 

-  Limited  • 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 

Kitchener  Regina  Edmonton  Calgary 

London,  Eng.  Victoria  Chicago  New  York 
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THIS  IS  DOSCO 


Sixth  of  o  Seriof  I 


Take  the  limestone  and  iron  ore  of  Newfoundland,  and! 
the  coal  of  Nova  Scotia  and  add  fifty  years  of  corporate 
effort  to  best  utilize  nature's  bounty  and  you  have  Dominion! 
Steel  and  Coal,  Empire  on  the  Atlantic.  Canada’s  only  steel 
producer  using  Canadian  raw  materials  exclusively.  Dosco 
employs  over  29.000  persons,  over  80'~c  of  them  Nova ' 
Scotians,  and  pays  an  annual  wage  bill  of  nearly  seventy 
million  dollars.  •  ' 

While  its  mines  and  steel  plant  are  keystones  of  the| 
Maritime  economy.  Dosco  by  no  means  confines  itself  to, 
the  Atlantic  Seaboard.  Realizing  that  the  natural  resources 
of  the  area  could  be  best  developed  by  doing  a  part  of  the 
processing  of  steel  nearer  its  main  domestic  markets.  Dosco 
has  built  up  a  string  of  fabricating  plants  in  central  Canada. 
Its  Canadian  Tube  and  Steel  subsidiary  at  Montreal  and  the 
Canadian  Bridge  amalgam  at  Windsor  are  the  nuclei  j 
of  plants  enabling  Dosco  to  cut  down  on  transportation  j 
costs  and  at  the  .same  time  assure  the  main  steel  plant  at! 
Sydney  of  continued,  maximum  output.  | 

While  the  Canadian  market  is  now  Dosco's  main  con-! 
cern,  the  export  trade  is  being  actively  served  through 
Sydney's  ideal  tidewater  location.  Events  over  the  years] 
have  demonstrated  that  the  domestic  and  export  markets! 
are  not  contradictory,  but  supplementary. 

The  Canadian  investor  has  given  ample  evidence  of  his 
awareness  of  Dosco's  peculiar  role.  Through  the  years  the 
Company’s  earnings  have  been  looked  at  with  one  eye.  and,' 
the  “geopolitical"  problems  with  the  other.  Although  cur¬ 
rently  selling  at  about  six  times  its  1942  low.  Dosco  future 
earnings  have  not  been  actively  di.'^counted  by  the  market. 
At  16' the  price  of  the  common  is  less  than  seven  times 
1951  earnings.  i 


CHART  SHOWING  CORPORATE  STRUCTURE  OF  'DOSCO' 
DOMINION  STEEL  AND  COAL  CORP.  LTD. 

TABLE  I 


(1)  DOMINION  COAL  (Sydney) 


rumberland  RIy.  &  Coal  iSpriB(hill,  N.S.) 
Dom.  RoI'k  Stock  (Sydney) 

Dom.  Coal  Import  (Montreal) 

Sydney  *•  L'burK  Rly.  (S.vdney) 


(3)  Empire 
Housinjt 
(Sydney) 


Wholly  Owned 


Dom.  Wabana  Ore  (Bell  Island.  Nfld.) 
Dom.  Limestone  (ARuatliuna.  Nfld.) 
Dom.  Iron  and  Steel  (Sydney) 
Seaboard  Power  (Sydney) 

Halifax  Shipyards  (Halifax) 

Jame(«  Pender  (Saint  .lobn.  N'.B.) 

Can.  Tube  &  Steel  (Montreal) 

Graham  Nail  A-  Wire  (Toronto) 

Can.  Steel  (Obibway.  Ont.) 


NOVA  SCOTIA  STEEL  fr  COAL  (Trenfen,  N.S.) 


Eastern  Car  ( Trenton  i 
Trenton  Industries  (Trenton) 

Trenton  Steel  (Trenton) 

Seotia  Rol'n  Stork  (Trenton) 

Old  Sydney  Collieries  (Sydney  Mines) 
(2)  .Acadia  Coal  (Stellarton,  N.S.) 


Dom.  Shipping  (Sydney) 


Clbou  Steamship  (London,  Eng.) 


ECONOMICS  OF  THE  '  properties  at  Wa-j 

*  oaoa,  Nfid..  comprL.<e  four  mine.' 

INDUSTRY  with  a  total  ultimate  capacity  of| 

In  appreciating  the  organizational  2  800.000  ton.'  anci  the  mines  supp.y 
ktructijre  of  the  steel  in<iu.'try,  due  ore  to  .''vdney  a.'  well  as  for  ex- 
Attention  mu.>t  be  paid  to  the  loca-  port  Ore  reserve'  are  esttmatea  at 
tion  of  the  industry.  Normall.v.  a  appro.xmiatel.v  three  billion  ton.s. 
compromise  ts  struck  between ,  Limestone  properties  of  the  Com- 
proximity  to  ra  .v,  materials — viz.  Ipany  in  Newfoundland  are  of  vir- 
Lmestone.  ore  and  coat  —  and  the  tuaUy  ur,’..mited  quantities, 
market.  The  operat  or,  of  a  blast  ^  i  lu' 
furnace  requires,  roughly  two  tons  '•001  Mines 

of  iron  ore.  one  ton  of  coke  and  a'  Dosco  and  its  associate  organiza- 
half  ton  of  limestone  to  make  one  tinns  hold  long  term  leases  to  about 
ton  of  iron.  .At  S.oT.OO  a  ton.  or  billion  ton.'  of  bituminous  coal. 

3  cents  a  pound,  th.s  means  that  operate  .seventeen  producing 

3'g  pourids  of  law  materials  are  coij.enes  with  a  present  output  of 
purchased,  transported  and  pro-  tons.  An  extensive  co.il 

cessed  .or  10  cenu.s.  handling  system  involves  transpor- 

OKininally,  tne  caption  tation  and  discharging  fac’lit>s  in 

move.s  to  the  fuel  w'as  considered  I  (y,g  Maruimes  and  in  Quebec  and 
accurate,  ;n  view  of  the  importance  .  - 

of  fttei  in  the  process  However, 

there  are  many  instances  todav  in  Capital  Expenditures  I 

the  United  States  when  fuel  moves,  consists  of  the 

to  he  ore.  ana  other  where  bothl-^ 

fuel  ana  ore  move  to  a  junction  '  _ ^  ,■ 

point.  Besides,  nearnes.'  to  mar-  mc.ud.ng  the  in.'tai^lation  of, 

kets.  because  of  our  :ntere.'t  in  "'Off  h-ghiy  mechanized  m.n.ngj 
speed,  has  assumed  greater  import-  coa.  washing  equ.pm.ent,  p!.i'' 
ance  than  in  the  du'-ar.t  past.  Now-  a  program  now  nea-  completion,  of 
adays,  it  mav  be  said,  rougn'y,  that  ra.sing  the  ore  production  at  Wa- 
coal.  ore  and  the  market  are  of  bana  The  .'econd  pha.'e  .ncludes 
equal  importance  with  perhaps  the  the  coke  oven  battery-  ai.-eady  re- 
market  being  slightly  more  im-  fened  to  and  modern, zation  of  the 
portan*  than  the  others.  blooming  mi”  at  Sydney,  which  .s 

Of  p;g  iron  made,  about  90';,  ’  expected  to  be  completed  in  the 
Is  consumed  by  the  s'eel  industry  fall  of  this  year.  The  third  phase 
itself  as  it  goes  througn  proce-ssing  v.  i’.l  see  still  more  coke  ovens  in- 
resulting  in  Its  conversion  to  steel,  stalled  at  Sydney,  wvo  new  open 
DOSCO'S  operations  reveal  the  hearth  furnaces,  and  other  add  - 
foregoing  theories  .n  actual  prac-  (innai  facil.tie-'  at  the  stee!  plant. 


Trnscon  Steel  (Walkerrille) 

Stothert  A  Pitt  (Canada),  (Montreal) 


CANADIAN  BRIDGE  ( Walkerville,  Ont.) 


Can.  Bridge  Eng'g  (Walkerville) 
Can.  Steel  Lands  (Obibway.  Ont.) 
Can.  Trans.  Tower  (Montreal) 
Essex  Terminal  Rly.  (Walkerville) 


of  the  output  of  the  Sydney  steel' 
plant,  now  are  second  in  import¬ 
ance  to  the  Canadian  market.  De¬ 
spite  currency  difficulties,  and  in- 
'  creasing  production  on  the  part  of 
!  European  steel  makers.  Dosco  is 
’  !  actively  selling  the  export  market 
land  will  continue  to  be  able  tO' 
|do  so. 

Due  in  part  to  the  de-centraliza- 
tion  of  fabricating  facilities,  Dosco 
now  markets  its  products  across 
Canada  including  British  Columbia', 

I  Shortages  of  iron  ore  which  havd 
developed  over  the  past  fift'eeri 
■  years  have,  it  is  believed,  some-' 
,what  strengthened  Dosco's  competi^ 
tive  position  right  down  the  line! 
For  not  only  does  the  Company  use 
Canadian  materials  almost  excl(j 
sively.  but  it  owns  these  properties 
so  that  despite  rising  costs  Dosc(, 
has  not  been  involved  in  the  rac( 

;  for  raw  material  supplies  in  whicJ 
most  steel  producers  have  been  un 
avoidable  involved. 

Two  developments  of  currentl; 
secondary  nature  may  prove  to  b 
of  importance  to  Dosco  over  th 
years.  The  first  is  the  growing  in 
dustrialization  of  Newfoundlan* 
which  may  make  the  Maritim 
area  as  a  whole  a  greater  consume 
of  steel.  The  second  is  the  tren 
affecting  the  indu-'try  as  a  whol< 
namely,  the  growing  significanc 
I  of  chemical  bv-products.  This  lal 
i  ter  might  be  considered  as  a  marH 
j  agement  factor,  i.e.  the  extent  tH 
which  Dosco  can  make  maximuiH 
j  utilization  of  waste  ga.'e.'  and  maH 
jerlals  One  .'hould  bear  in  minH 
'nere  that  quite  apart  from  thH 
,  chemical  nr  engineering  problenB 
j  involved  the  fact  that  Dosco  itseH 
|(?wns  very  extensive  coal  and  Iim^H 
[Stone  properties  which,  of  coursB 
have  economic  value  over  ar^| 
!  above  their  use  in  the  making 
i  steel.  On  the  other  hand.  althou|H 
!  Dominion  Coal  ha.s  not  been  a  re^H 
I  enue  producer  for  parent  Dosc^f 
some  consideration  should  be  g;v<^| 
I  to  the  decline  in  the  use  of  coal 
Dominion  Coal’s  ma.jor  consumer^! 
I .  the  railroads,  and  the  conseque^l 
j  need  to  develop  other  u.ses,  inclu^f 
'  ( ing  chemical  by-products  and 
I  generation  of  electricity. 


NOTES;—! 

1  Dosco  owns  all  commisn  and  11.5c;.  of  preferred, 

2.  N.S.S.  &  C.  owns  all  preferred  and  QA.gCc  of  common. 

3.  Owned  jointly  by  Dominion  Coal  and  Dosco. 


CAPITALIZATION 


As  at  Dec  31.  19,51 

FIRST  MORTGAGE  BONDS 

Ser.al  &  IS-year  Bonds,  Senes  “A” 
4',  2(i-,ve8r  Bond.'.  Senes  "B" 

4'’?  Convertible  Deoentures.  due  .^ug.lS.  1961 
BONDS  OF  WHOLLV-OW.VED  SUBSIDIARIES 
Seaboard  Power  Corp 

4c,  Fir.':  Mort.cage  Serial  Bonds  , 
Canadian  Bridge  Co. 

2=4 cj,  30,  Mortgage  Serials  Bond 
Nova  Scot;a  Steel  A-  Coal  Co. 

fih'''  First  Mc^rtgage  25-year  Bonds 
The  Scotia  Roiling  Stock  Co. 

3c>  Serial  Bonds  . . 

Ea.'lern  Car  Com.pany 

24.4 c;.  A  Serial  Bond.s.  Series  “.A” 


I  Investment's  In  Subsidiaries  lexpecus  to  finance  a  good  part  of  j  CO^ 

jthe  program  out  of  earnings,  and! 

Authorized  Outstanding  Dosco  carried  shares  of  four  sub-[rioe'  not.  for  the  moment  at  least. 

S25.000.000  isidiarie.'  in  this  account— Domin- jpnvisage  the  creation  of  additional! 

$2  875,000  ion  Coal.  Trusoon  Steel,  Cibou,  funded  debt,  which  would  have  the!  Kcierence 


tice.  Ore  and  limestone  a.'e  brought  There  will  be  also,  a  new  wire '  p  4PTT4,’  STOOK 

Sp,  if  '"■fr'-t  ••  !  S'n'.rfST.r.,.  „p.v. 

Svdney  from  pig  iron,  and  the  re-  .ota.  expendittmes  iM.i  ex- 


5 

$2  87.5,000 
4..500.000 
7.970.000 

5  000(X)0 

2  600.000 

.s  1.500  000 

600,000 

.  4.000.000 

i 

2.228..500' 

320000 

160.000 

2.000  000 

300.000 

5  000.000 

2,079  666' 

Finoncial 

At  its  present  price.  Dosco’s  coi 
mon  is  selling  close  to  tlie  10-ye 
average  of  around  seven  tirr! 
earnings,  which  is  considerat 
below  the  average  for  most  indi 
trial  issues.  The  price  is  erjuai 
»nd  n.5'7.  of  preferred,  conservative  from  its  standpoint 

dividends  currently  at  Sl.OO  on 
rred  and  94.8"^  of  common.  annual  basis,  and  the  yield 

;  somewhat  over  6  per  cent, 
n  Coal  and  Dosco.  1  „  .,,  ,  .  . 

It  will  be  noted  from  an  exa 

- ination  of  Table  IV  that  from  m 

aspects.  1948  was  the  best  year 

CONCLUSIONS  period  under  review.  Wt 

.  both  net  profits  and  operating  p 

peroling  ,fits  reached  new  highs  in  If 

Reference  has  been  made  fo  the  fatm-wise  thi.s  latter  year  was 
.  .  4  f  u,  ,  quite  up  to  1948  or  1949.  A  higi 


4..500.000  Steamship  and  Empire  Housing— j  incidental  effect,  of  course,  of  in- ;  Company's  acquisition  of  fabficat-  :j,g,’^ 

7.970.000: ’hese  being  the  foul  Companie.'  not  I  creasing  the  ratio  of  fixed  assets,  ing  plants  :n  centra]  Canada  in  taken  into  consideration. 

j  consolidated.  Of  the  total  value  of  ,10  net  worth.  i  order  to  be  closer  tne  primary  With  the  comoletion  of  the  i 


jS2. 252,000  Dominion  Coal  account¬ 
ed  for  almost  half.  $1,028,000.  Trns- 


Funded  Debt 


con  steel  $681,000.  Cibou  Steamship!  ir,,„Hed  debt  rose  in  1951  a.«  a!  .  .  .  . . . .  . . 

j$54.3.000  and  the  small  remaining  issue  of  47"^  deben-  basis.  Doscos  move  eoriT.rtuation  of  the  present  dem, 

600.000  balance  con.'L'ts  of  holdings  to  from  $13 ’21  000  to  $20  122  000  ha-?  -served  the  added  purpose  of  fer  the  Company's  products.  ’ 

jEmpire  Housing.  '  after  dedurting'redemptions  for  the  bringing  S'uch  varied  new  or  addi-  Company's  ability  to  meet  ns 

228..500'  Dominion  Coal's  common  shares  vear  on  the  Fmst  Mortgage  Bonds,  'tonal  end  uses  of  steel  such  as  costs  especially  for  wages  and 
,of  which  Dosco  holds  the  entire  ',hp  'Pnior  issue.  Ta'ole  IV  shows' P.t’thgo-'-  cranes,  wire  and  nail  into  manufacture  its  prfiducts  :n 


I  order  to  be  closer  tne  primary  With  the  completion  of  the  cl 
[Canadian  markets.  Apart  from  the  capital  expansion  programl 
«<  p,oce.!i„4  o. . 


2.228. .500'  Dominion  Coal's  common 
I  of  which  Dosco  holds  the 


iproximately  $37  50  per  share  andljo  net  worth  of  the  new  debenture 
•the  preferred  about  $11.5.00.  Sincejjsyup  At  55.7  percent  it  is  the 
,  Do.sco's  holdings  of  preferred  alone  Lighest  in  the  period  1942-51.  Of 


suiting  .'emi-finished  shapes  are  ceed  $44,000,000.  and  the  third,  and 
despatched  to  fabricat.ng  plants  in  current  phase,  will  cost  $16. 000,000, 
the  Maritimes  and  Central  Canada,  payment  of  which  Will  be  f:nanced 


Canadian  Tube,  because  of  thej  CIIRC 

pressure  of  the  market  for  which  |  iUDj 

the  location  of  Canadian  Tube  is  ORGAN 

superior  to  that  of  the  distant  y 

Sydney  plan;  Th;s  fact  is  eiabor-  In  1937.  Doset 
ated  upon  later,  in  the  discussion  Bridge  and  its 


SUBSIDIARY 

ORGANIZATION 

In  1937.  Dosco  bought  Canadian 


I  o  j  '  ,  u  .  1.  e  ppp  „„„  -  ''23.921  shares!  exceed  the  amount  •  cour.'e.  there  was  a  considerable  in 

' _ Oidina.y  shares,  n.p.v.  .  shs. 5  000.000  2,0(9  666  wnich  they  are  rarried  a.'  an  in-lcrea.'e  in  current  liabilities  durini 

. . .  'vestment  by  the  parent  Company  ja.i;]  so  that  the  rise  from  38.7  t< 

have  shown  almost  con.stant  in- 16  6  per  cent,  compared  with  higher 'the  item  ‘Investment  in  Subsidiai  y ;  .^5  7  js  not  ■wholly  attributable  t( 
-  .  -  of  ...  11  f.  .icieasp.  It  Is  intei-esting  to  note  thatjfigures  for  1948  and  1949,  It  is  in-jCompanies'  may  be  considered  a.s:fiinded  debt.  Even  at  55.7  per  cent 

e  Maritimes  and  Cen.sal  Canada  P  T  ‘  f^^  i  in  1951  total  book  value  of  plant  let  esting  to  note  that  even  if  fund-  very  conservative,  if  only  Domin-'tnp  ratio  of  total  debt  to  net  wort) 

s'’eTto  Xn-°reaT7oV  ™sin1^1^  $94,000,000,  and  tne  prov.s.otUed  debt  had  not  been  increased  ion  Coal  holdings  are  being  con- i 'rnof  undltly  high  although  add. 

for  depreciation  $48,500,000:  in  1942. [during  19.51.  the  year's  performance  sidered.  tions  to  funded  debt  having  th( 

I  under  rev.ew,  of  total  plant  of,  would  have  been,  as  far  a,'  this  re- !  _  ,  ^  effect  of  materially  increasing  thii 

!  $48,000,000,  only  $18,000,000  had  been  :  lationship  is  concerned,  still  slight- ,  Fixed  Assets  I  pe.-centage  would  "apnear  question 


.s.-ue.  .-vi  pv.  T  '  not.  prior  to  their  acquisition  pur-  shortage  of  the  raw  materials 

highest  in  the  period  1942-d1.  O'  ,  chased  their  steel  from  Dosco.  the  making  of  steel,  a  phase 
cour.'e.  there  was  a  cttnsiderable  in-.  Export  markets,  which  prior  to  operations  in  which  Dosco  is  j 
CT'ea.'e  in  current  liabilities  during' jpgg  had  accounted  for  over  ftOCp  ticularlv  strong. 

1951.  so  that  the  rise  from  38.7  tO; - - - - — — . . . .  . 

.55.7  is  not  wholly  attributable  to  i  TABLE  IV 

funded  debt.  Even  at  55.7  per  cent.i 

financial  and  operating  ratio 


is  not  unduly  high  although  addi-j 

tions  to  funded  debt  having  the.  Ratios 

effect  of  materially  increasing  this  .j^p^  Profits  to  In¬ 


percentage  would  appear  question 


.set  a.side  for  depreciation.  Despite  ly  below  that  of  the  two  top  years.  lable.  As  net  worth  improves  over! 

this  increase,  however,  the  company  '^rfl'he  immediate  future  as  a  result  ofi^, 


vested  Capital 


has  nad  to  resort  to  borrowing  to  ac- ;  Til'll”  ,',r’  .  "T,  ^  i  '“inlowine  back  earnings  !t  is  pro-i 

niaif.  tiie  tiind^  -en-jirer)  for  Table  III  snows  the  earned  per  Fixed  Assets  to  Net  Worth  over  ,..(ii  ifi 

ho^^hare  on  the  ba.si.'  of  the  existing ;  the  years.  It  will  be  seen  that  therei’'’^’"  f  percentage  will.  it[ 


lationship  between  the  ratio  of| 


Of  'Subsidiaries'. 

HISTORY  OF  THE  COMPANY 


Canadian  Steel  from  United  States 


.■ohahHirot  nn  anri  ron'm-ement  Ire- DH.M.'  o:  tne  existing ii  \\  lu  oe  seen  inai  mere: - j _ 

oai.so  nf  the  oveat  af)i'-anr»  in  rn«t' i  2.079,666  Shares,  has  been  little  or  no  variation, decrease 


Graham  Nail  and  Wire  was  pur-  advance  in  costs.  have  bUn 


Dosco  was  incorporated  in  1923  chased  in  i937  also,  and  Canadian  c.'v-J  rUnraoc 
thr(3ugh  the  reorganization  of  Brit-  Tube  A-  Steel  was  acquired  in  1938.,'  ea  v.  a  ge 

ish  Ennpire  Steel  Corp  ctseif  a  As  a  result  of  a  .  e-organization  of  Reference  has  been  made  m  other  charges  during 'the! a.s  regards  the  percentage  of  'plant  •  016.000  has  arisen  over  th' 

consolidation  of  stee.  and  iron  pro-  facilities  ;n  the  Montreal  area,  for-  the  limes  fixed  chaiges  years  1942-48.  Average  per  shareito  the  equitv.  It  is  to  be  expected. '  D  o  s  c  o  has  acquired  s 

ducersi.  Dominion  Steel  and  Dom-  mer  suosid-aries  of  Dosco  there.  Peck  m  -P.M.  Tao.e  I\  snows  the  ttenn  1942-47  were  69  cents  andU'f  course,  that  with  the  completion  I  plants,  and  also  through 

inion  Iron  and  Steel.  B'ut  oecau.se  Roi.ine  M.i.s,  Security  Fence  and  in  ratio  since  1942.  W  hue  the  .vearsi^j.pjj,  i948..!ii  <^2i?  Tho  lof  the  nlant  evnansinn  nmaram '  gain  on  the  disoosal  of  fixi 


and  have  been  calculated  on  the  which  would  suggest  that  the  mak- ! Surplus 
basis  of  a  revision  of  earnings  re- '  ing  of  steel  i.s  a  mature  industry  and  |  ^  ^ 


‘‘Net  Profits  to  Net 
Ij  Worth  re. 
'.Fixed  Assets  to 
I  Net  Worth  % 
[Current  Debt  to 
Net  Worth  *5> 


.  suiting  from  changes  in  IncomCjnot  susceptible  to  wide  fluctuations  The  considerable  amount  of  $10.-  Total  Debt  to  Net 
„  ,  Tax  and  other  charges  during  the  as  regards  the  percentage  of  planf  016.000  has  arisen  over  the  past  as|  Worth 


earnings  1942-47  were  69  cents,  and  I  of  course,  that  with  the  completion  •  plants,  and  also  through  the  netj 
from  1948-51.  $2  42.  The  overalUof  the  plant  expansion  program  [gain  on  the  disposal  of  fixed  assets. , 


Of  the  pecuiiar  nature  of  the  Nova  -St.  Lawrence  Wire  were  wound  up  Pi'ior  to  tne  consolidation  of  Nova  for  the  ten-year  period  isjwhere'oy  $44000,000  will  be  spent  |  redemption  of  bonds,  and  so  on, 'Working  Capital  . 

Scetia  steel  infiiustry.  Dosco.  while  their  activiti^^s  transferred  to  -cojia  bvoe.  cannot  oe  share.  "  'by  Dosco  that  the  ratio  of  fixed ’The  significant  increase  in  this  ac-;Net  Profits  to 

a  comparatively  young  organiza-  C'anad. an  T'jbe  and  Steel.  This  latter , compared  iassets  to  net  worth  will  increase! count  in  1P48  is  due  largely  *o  the  Fixed  Assets 

tion,  is  old  in  its  lineage.  Among  ts  now  a  .’^emi-integrated  steel  years,  amp.e  ground  exists,  j  ” j  .  ; somewhat  However,  undue  concen-  consolidation  in  that  year  of  the  ac-i - 

current  constituent  subsidiaries  or  P''^riucer  us.ng  .«tock  from  Sydney  fni*  the  behef  that  the  ®  pad  before!  ^i-a^ion  of  assets  in  fixed  plant  is 'counts  of  Xova  Scotia  St€ 

nssociated  companies  are  Nova  some  ca-ses,  and  smellng  its  own  ment  in  tnis  ratio  is  due  to  general  1 194b  when  .oO  cents  per  share  wasifjot  expected  inasmuch  a.e  Dosco'those  of  the  parent  Compa 

Scotia  Stee'  ard  Coal  and  Dom-  •?’-7p1  otherwi.'P,  in  order  *o  com-  eoroorate  conditions  and  some  pam  and  divioend  payments  were - — 

laion  Coa..  which  two  organizations  .  P'^'^-veiv  serve  the  Montreal  area  measure  of  tne  current  years’  sup-;increa.'ed  to  a  high  of  $2,00  per 

may  be  considered  as  having  pio-  Dom.inion  Wahana  Ore,  Dominion  ^‘“'“‘'ity  can  be  gained  by  ob£erv-|Shaie  .n  ■!. .  In  the  year  just  con- 

ncered  the  production  of  stfel  in  Limestone  and  Dominion  Iron  and  COMPARATIVE  CONSOL!  I 


ubsidiary i  tT  1  m.  e  '  Fixed 
the  netj  charges  earn¬ 
ed  asiet.s. ,  ed  . 


1951 

1950 

1949 

1948 

1947 

1946 

1945 

1944 

1943 

6.6 

6.3 

7.4 

7.5 

42 

36 

48 

3.5 

2.0 

7.7 

68 

83 

86 

4.0 

3.3 

44 

2.9 

1.1 

64.8 

63.3 

67.9 

67.2 

37.8 

58.2 

52.2 

56.2 

64.8 

263 

18.7 

18.1 

20.1 

19.6 

146 

72 

16.8 

26.1 

55.7 

403 

45.3 

47  6 

33.6 

32.1 

26.2 

36.9 

50.9 

19.7 

16.1 

19.3 

21.7 

14.3 

87 

8.7 

5.2 

3.0 

3,2 

39 

3.9 

38 

3  1 

4.0 

69 

3.5 

2.6 

12.0 

10.7 

12.3 

12.8 

69 

5.8 

8.4 

5.2 

1.8 

current  constituent  subsidiaries  or  P^'^bucer  iismg  stock  from  Sydney  for  the  b(?lief  that  the  improve- 1  No  (dividi^nds  V'ere  pad  before!  {ration  of  assets  in  fixed  plant  is'eounts  of  Nova  Scotia  Steel  with'" — After  depreciation,  but  before  bond  interest 

associated  companies  are  Nova  some  ca-ses,  and  smeltng  its  own  ment  in.  tnis  ratio  is  due  to  general  j  1946  when  .oO  cents  per  share  wasifjfn  expected  inasmuch  as  Dosco'those  of  the  parent  Compan.v.  t — After  depreciation  out  before  bond  interest  and  income  taxes. 


mien  Coa..  wm 
Bisy  be  eonsi( 
neereri  the  pi 
the  Maritimes 


COMPARATIVE  CONSOLIDATED  BALANCE  SHEETS  1942-51 

m’en’t Lwst%eben\u%?s'ue^^^^^^^  shar«'“'”*  ""  "'“'^l(Not  liicluding  Domiiiion  Cool  Entire  Period  ond' not  including  Novo  Scotia  Steel  1942- 


OPERATIONS  ment  of  the  Dosjeo  organization  ' ‘Average^  a 'n*  h  1946  ‘  inCIUUin; 

Dosco  ts  today  a  holding  Com-  to  make  Dos^o ^  ASSETS: 

p«ny  only  and  ceased  to  be  art  a  holding  Companv.  and  Us  $1.17  Average  earnings  for '  CURRENT 

operating  Company  ;n  1949.,  S.''dney  plant  is  now  owned  and?.  Jl.nl  1,^  entire  period  1942-5) 

Through  its  suosid'aiv  organiza-  ^Derated  by  Dominion  Iron  and  charge,  have  been  earn  d  **^  ^278  averaae  stock  nricei 

tion.  Dosco  manufactures  steel  and  Steel.  'ment  W^cove'^ed  manv  tfme^^  20.  so  that^Doscoi  Guar.  Trust  depo.sits 

iron  at  Its  Sydney  Plant  and  prod-  Tniscon  Steel,  in  wnich  Dosco  be  seen  bv  exarnimng  the* 'lt''-‘'t8  the  period  for  7  2  times!  Acets.  Receivable  (t 

uet^s  include  steel  ingots,  blooms,  has  a  controlling  intere.'t,  dare.'  ir.x  earnings.  If  the  Ten-year  period  is  .  -o 

billets.  \ auou5  5leel  shape.®  and  the  membersh  p  ju  the  organization’  broken  down  into  two— 1942-45  and  frAm  cnAeiriiarii 

by-products  of  -smelting  -  cokc,  f-om  19.30.  Stothert  P.tt  was  or-  Ne»  Profits  1946-51— in  the  first  period  the  Due  from  suDsidiaru 

coal  tar.  and  other  derivatWes  Iganized  in  19.50  to  make  cranes  and  ^  ^  *  common  sold  for  roughlv  7  4  times 

a'.'ociated  with  a  well-known  A-*  might  be  expected  in  a  learnings,  and  in  the  latter  period  Other  investments 

l«  TveTV000  ?onf  fT"  6.8  times^  eaTlngs:  Invent  .&  work  in  pr 

was  o\ej  iuu.uuo  .ons,  wun  aani-.  a  a  ...  icrease  in  operating  profits  are  a  w%  a  vi%#^ 

tions  contemplated  capacity  will  in-  QQ^^pADATIWC  not  proportionateiv  reflected  in  VfUAAr  ARA  I  I V  E  TOTAL  CURRENI 

crease  a  further  100.000  tons.  Even  net  profits.  While  the  $,5,4.54,000|  p*|  A  MZ-E  CUCE'rc 

before  the  expansion  planned  Dn:- 1  INCOME  earned  in  1951  stands  as  a  record:  DALAINUC  OnCC  10  investments 

statements  'D;,e„.d  e,p™s,, 

gmaller  than  Stee.  Company  of 
Canada  and  .\lgoma.  Oparatinq  I 


COMPARATIVE 

INCOME 

STATEMENTS 

Operating  Profits 


I  ‘  (other) 

I  Due  from  subsidiaries  . . 
1  Dom.  of  Can.  Bonds  . . 
I  Other  investments  . 


TOTAL  CURRENT 


high,  as  a  percentage  of  net  worth.  Current  Assets  ^ 

however^  19,y/.'  7,7  per  cent  is  be-i  whereas  working  capital  showed 
olo  ^  vf  ’  ^"^;(-nincreaseofover.six  mil!iondoI- 

1 1949  when  8.6  and  8  3  were  earned,  jg,.,  in  1951  over  19,50  the  ratio 


llnvesments  in  Subs, 
ica.'h  with  Tru.stee  . 


445,000 

205,000 

8,896,000 


55LfX)0 

557,000 

2.252,000 

943,000 


was  forced  to  sei  ;ts  stee!  in  ac-  significant  change  in  reporting  improvement  in  warnings  in  ,nmewhat  below  the  ten-rear  aver- 
eordance  w-Un  Federal  restnef  on.'  took  place  with  the  1948  report ! "'ill  be  noted  wh/n  3  7 

and  rece.ved  sunsid.es  in  order  *0  ^hen  the  account'  of  Nova  Scotia  ‘hoy  are  compared  with  figures  for  ggp  t{,p  period  '948-51 
comply  with  requirements.  Dosco  .mpp-  gnd  coal  and  it.'  subsidtancs  ‘he  Per'od  1942-47,  I  U  j.  noting,  in  passing, 

baa  mtp.oye .  us  an....\  o  supp.v  were  fir.st  con.'olioated  with  those  Tne  similar  ratio,  net  profits  tOjthat  Do.sco's  working  capital  great- 
tlie  Canadian  m.arke..  hut  war.ime  f.t  parent  Dosco.  invested  capita!  'net  worth  plusiiy  exceeds  its  total  funded  debt  ’CURRENT 

Sv'’ dT'uTXTx^oo" •  Depreeiatian  follows  much  thyand  fiurther  and  more  significants  Bank  loams  (secured)  .. 

HCrii^Cf?  or  n.gno  ae>.iac>ie  expo.  i  v  same  trend.  However,  the  issue  quick  assets  or  cash  assets  are!  Anmo  navan^o 

markets  in  which  Dosco  nad  a  v.tal  In  accordance  with  the  increase  debentures  in  1951  contributed  to!about  equal  to  funded  debt.  This'  •  ^  ^  .  .  .... 

4ftd  continuing  interest.  plant,  depreciation  provisions  fix  the  percentage  at  a  modest ‘situation  is  a  very  favorable  one.  j  pay*bie  . 


1950 

1949 

1948 

1947 

1946 

1945 

1944 

1943 

$5,859,000 

$6,381,000 

$3,514,000 

$2,104,000 

$2,761,000 

$2,824,000 

$2,227,000 

$1,232,000 

1.625.000 

2.500,000 

2.000,000 

11.047.000 

8.663,000 

5.660.000 

6,446,000 

4,090,000 

4,612,000 

7,170,000 

7.905,000 

523.000 

632,000 

833,000 

210,000 

1,373.000 

705,000 

3.903,000 

4,872,000 

.534,000 

207,0  00 

250.000 

382,000 

68.000 

512,000 

832.000 

7.901.000 

4.678,000 

8.431,000 

7,500,000 

7.056,000 

6,641.000 

2,108,000 

55.000 

57,000 

59.000 

20,3.57.000 

21.644.000 

22,9.30,000 

14,544,000 

12,491.000 

10,282,000 

11,763,000 

14.744.000 

47,804,000 

45,466.000 

44,158.000 

30,977,000 

27,941,000 

23.9.52.000 

26.488.000 

29.923,000 

691  000 

852.000 

48.000 

491.000 

434.000 

584.000 

.340,000 

348,000 

307,000 

330.000 

338.000 

1,742.000 

1.648.000 

i„534.ono 

6.478.000 

6.478,000 

9.207.000 

9,193.000 

9.189,000 

793.000 

774,000  “ 

7.36,000 

455,000 

425.000 

126.000 

198.000 

248,000 

41.834,000 

42.7,54,000 

39.034.000 

28  8.50,000 

27.957,000 

23,538.000 

24,994,000 

28,488.000 

92.864,000 

91,601.000 

85.668.000 

67.232,000 

63,856  000 

60,140  000 

63,743,000 

68,946,000 

LIABILITIES: 


COMPARATIVE  CONSOLIDATED  INCOME  STATEMENTS  1942-51 


- 1 

Operating 

NCOME— 

Other 

Total 

- DED 

Income 

rCTIONS 

Bank 

Bond 

Net 

Tear; 

Profits 

Income'* 

Income 

Deprec’n 

Taxes 

Interest 

Interest 

Profits** 

1»42  . 

477,000  $ 

6.815.000  $  3.713.000 

$  975,000  $ 

305,000  S 

558,0f)0  $1,264,000 

1B43  . 

388,000 

5.489.000 

3,543  000 

561.000 

343.000 

540,000 

503,000 

1944  . 

429.000 

6.271,000 

3,197,000 

880.000 

371.000 

518,000 

1.30.5.000 

1945  . . 

.  6  329.000 

429,000 

6.758.000 

2.268.000 

1.886.000 

145.000 

500,000 

1.980,000 

1946  . 

703,000 

5  938.000 

26.30.000 

1.241.000 

125,000 

364,000 

1,578,000 

1M7  . 

827.000 

7,388.000 

2,584,000 

2.313,000 

164.000 

324,000 

2.003,000 

1948  . 

.  11.379,000 

469,000 

11,848.000 

3.088,000 

3,271  000 

99.000 

411,000 

4,979,000 

1949  . 

.  13.0,56,000 

692,000 

13.749,000 

3.482.000 

4,400.000 

86.000 

528.000 

5,252,000 

1950  . 

.  11,4,50,000 

864.000 

12.315.000 

3.628.000 

3.600,000 

74.000 

534.000 

4.481.000 

1951  . 

.  17  188,000 

528000 

17.716,000 

5.409,000 

6.170  000 

62.000 

621.000 

5.454,000 

-NET  PROFITS- 


91'4-  51/2  old 

ll’i-  7 
9'2-  64  “ 

15>4-  64  •• 

.50  23  -1212  ’* 

.50  19'»-12  “ 

ioo  1014-13  “ 

200  19!).-13t2  " 

1.50  29  .16»4  “ 

.75  oldf)  3944-27  ") 


Wages  payable  . 

Taxes  . 

Due  assc.  Cos . 

Bond  interest  . 

Divs.  payable  . 

Bond  s.  fund  payments 
Instal.  pay  on  properites 

TOTAL  CURRENT  .. 


.60  j  Special  Bank  Loan  .  37,000 

.24  j  Def.  payment  on  props.  . . .  525,000 

.63  I  Oper.  and  Cont'y.  Reserves  7,881,000 
.95  I  Acadia  Coal  capital  stock  .  95.000 

.76  I  Funded  Debt: 

.96  ;  First  Mortgage  Bonds  ....  12,152,000 
2.39  j  4%  Conv  Debentures  ...  7.970,000 

2.52  ;  Capital  Stock  .  26,007.000 

2.16  I  Capital  Surplus  .  10.016,000 


7.485,000 

795.000 

,3.725.000 

621,000 

3.644,000 

14,3.000 

8.902.000 

2.400.000 

5.475.000 

1,995.000 

3,609.000 

2,334,000 

3,600  000 
2,750,000 

6.175,000 

4.196,000 

2.543,000 

2.055.000 

2.017.000 

2,222.000 

974,000 

642,000 

667.000 

519  000 

5.34,000 

5.300,000 

3.081.000 

3,685.000 

• 

« 

• 

0 

a 

998,000 

377,000 

601.000 

431,000 

342,000 

460.000 

434,000 

2.35.000 

125,000 

134,000 

127,000 

57,000 

63,000 

111,000 

128,000 

134.000 

418.000 

•1.112,000 

478,000 


•  Income  from.  inve.«tments,.  rents  royalties,  etc. 

•*  Adjustments  to  earned  surplus  1942-48  account  fof  variation  in  N  et  Profit  figures  in  these  year*  between  those  of  the  relevant  annual 
reports  and  the  latest  prospectus  Earned  per  share  adjusted  accordingly 
t  Baaed  or.  2,079.665  ordinary  shares  outstanding  Dec,  31.  1951,  resulUnf  from  split  in  Julj’,  1951. 
i  Eguivaleat  to  total  of  10.78  on  new  issue,  and  $1.55  on  old. 


18,567,000 

12.396.000 

11,400.000 

11.654.000 

9.767,000 

7,000.000 

3.455,000 

7.466,000 

11,473,000 

.37,000 

183.000 

475,000 

621,000 

525,000 

858.000 

1.522,000 

1.867,000 

2,211,000 

2,556.000 

1.791,000 

1,935,000 

3,458.000 

7,881,000 

7,443,000 

7,230,000 

6,085.000 

4.305,000 

3.638.000 

3,192.000 

3,874,000 

3,371,000 

0?^  non 

nnn 

nnn 

12,152,000 

13,221,000 

15,134,000 

13,372,000 

5.305.000 

5.845.000 

6.568.000 

7.016.000 

7,463,000 

7  970  000 

26,007.000 

25.977.000 

25.977,000 

25.977,000 

25,977,000 

25,977,600 

25.977.000 

25,977,000 

26.977.000 

10.016,000 

10.016,000 

10,016.000 

lO.016.000 

7,964,000 

7,984.000 

6.544,000 

6.544  000 

6.544,000 

26.518.000 

22.676.000 

19.753,000 

15.982,000 

11.702.000 

10.437,000 

9.328,000 

8.074.000 

8.052.000 

109  768,000 

92,864,000 

91.601,000 

85,668,000 

67,232  000 

83,888.000 

60.140.000 

63,743,000 

68,946,000 

NOTE:— Certain  balance  sheet  items  apisearing  only  occasionally,  or  in  past  periods  only  have  l»een  omitted  for  purpiyses  of  simplicity. 
I  cases,  of  course,  they  have  been  taken  into  account  in  arriving  at  various  total*. 

*  Prior  to  1948  Income  Taxes  due  were  included  in  ‘‘Accounts  Payible”. 


School  of  Industrial  Manigsmeni 
Massachusetts  Institute  of  Tech* 

nology. 


The  Carling  Breweries  Ltd.  Appointments 


STAND.  PAVING  CONVERSIONS 

Standard  Pavin;  Materials 

Ltd  .  ad\  L.-PS  that  during  the  three 
months  ended  September  30th.  an 
additional  7.i  preferred  share.s  were 
.■:;irrendered  for  ronveision  into  150 
common,  reducing  outstanding  pre* 
ferred  to  3fi.R.32  and  increasing  out* 
.<tandm2  common  shares  to  207, • 
643. 


For  Newsprint 


Tells  Publishers  Associo- 
Hon  thot  Supply  ond  De¬ 
mand  Still  in  Close  Balance 


I  The  Canadian  aluminum  indu.s- 
try  i.s  e.xcerded  in  size  only  by  that 
of  the  United  States  Production  in 
IP.aO  amounted  to  396  882  tons. 


Assuming  you  have  purchased  an 
investment  portfolio  of  sound, 
selected  stocks,  what  happens 
next? 

You  should  never  buy  a  stock, 
tuck  it  away  and  forget  about  it. 
Stock  values  constantly  change. 
You  invest  in  storks  to  put  your 
money  to  work  in  the  most  protit- 
ahle  way  possible.  Therefore,  it  is 
essential  Ih.at  you  review  your 
investments  periodirally  to  make 
sure  you  are  holding  the  most 
profitable  sfoi-ks. 

How  to  Review 
Your  Invostmentt 

First,  value  all  your  securities  at 
current  market  prices  and  com¬ 
pare  them  with  the  price  you  paid. 
Some  will  probably  show  a  profit, 
others  a  loss.  Examine  the  latter 
and  try  to  delerniine  what  in¬ 
fluences  caused  the  sio<  ks  to  de¬ 
cline.  If  these  influences  seem 
temporary,  it  may  be  w  ise  to  hold 
the  stock.  If  permanent,  consider 
selling  the  stock  and  buying  an¬ 
other  with  a  better  outlook. 

Next,  look  at  your  dividends 
to  see  what  returns  your  invest¬ 
ments  are  bnngmg  you.  You  may 
wish  to  rearrange  them  to  obtain 
a  better  or  safer  return. 

In  appraising  the  value  of  a 
stock  you  own.  consider  the  same 
factors  you  do  in  ei’aluating  a 
stock  you  are  thinking  of  buying. 

There  are  many  excellent 
sources  of  information,  such  as 
the  Toronto  Stock  Exchange 
Monthly  Bulletin,  annual  reports 
of  companies,  and  the  financial 
pages  of  your  daily  newspaper, 
for  you  to  use  in  reviewing  your 
investment  portfolio. 

And,  of  course,  your  stock 
broker,  through  close  contact 
with  the  market,  is  in  an  excellent 
position  to  help  you  maintain  a 
sound  investment  program. 

Any  one  of  the  member  firms 
of  the  Toronto  Stock  Exchange 
will  gladly  give  you  expert  roun- 
sel  and  guidance  m  reviewing  your 
investment  por.‘ folio  from  time 
to  time. 

.\nd  if  you  would  like  more 
information  on  this  fasrinatmg 
stock  business,  write  any  member 
of  the  Toronto  Stock  Exchange 
for  your  free  ropy  of  our  illiis. 
trated  booklet  "The  Magic  of 
the  Ticker  Tape." 


How  do  I  decide  the 

best  time  to  sell  stocks? 


\V.  R.  Foster 


S.  S.  Smith 


\V.  T.  Ingham 


Arkell.  Sale.'  Manaspr.  The  Catling 
\V  R.  Foster,  ni.strict  .Sales  Manager 
:  .Assistant,  to  .Advertising  Manager; 

I  nistrict  Sales  Manager,  Toronto. 


Brewei  le.s  Liiniied.  aniuumce.s  the  follow 
,  Toronto,  tn  Public  Relations  Manager;  Mr. 
Mr.  W.  T.  Ingham,  District  Sales  Mana; 


•  REVIEW  ALL  YOUR  INVESTMENT  PORTFOLIO 

•  EXAMINE  EACH  STOCK  CAREFULLY 

•  .  .  .  THEN  DISCUSS  YOUR  PLAN 

WITH  YOUR  BROKER 


'o,,'™";;!?;,:  Conodlon  Branch  For 

ifter  the  war.  this  Wallace  Clark  &  Co. 

was  suddenly  re-  Wallace  Clark  A-  Company.  Inc. 

a  little  lime  for  of  New  York  announce  the  open- 
ease  eapacity  to  of  a  Canadian  Branch  to  be 
rments.  That  has  known  as  Wallace  Clark  A-  Com- 
d  if  you  bate  re-  panv  iCanariai  Ltd.,  and  to  be 
normal  and  more  located  in  the  Royal  Bank  of  Can- 
growth.  thoro  is  3fia  Building.  Montreal. 

.vour  needs  can  Company  is  a  pioneer  in  the 
management  eonstilting  field,  hav- 
reciuiie  goxern-  ing  been  established  m  1920.  and 
nr  an.i  other  is  a  charter  member  of  the  .A.s.-o- 
nt  interx  ention  in  ciation  of  Consulting  Management 
n  ours.  The  man-  Engineers. 

vsprint.  as  they  The  opening  of  the  new  Alontrea! 

.  will  respond  to  office  is  a  natural  result  of  in- 
demand  by  ad-  creasing  Canadian  work  which  has 
plant  capacity  or  kept  pace  with  Canadan  industrial 
new  mills."  '  de\ elopment. 


ladian  domestic  shinnient;  abou* 
|0  tons  higher.  These  larger 
.ments  to  ovei.-eas  markets  h.avr- 
p  something  to  restnie  supply  tn 
itries  that  \\pre  M.riously  snort, 
y  have  largoly  mad-  good  the 
ieri  and  .serious  losses  of  supply 
resulleri  in  19.30  firuTi  the  world 
•ency  crisis.  But  th'  total  .pian- 
s  and  the  proportion  of  Can- 
n  newsprint  production  that 
goes  to  countries  outside 
:h  .America  arc  still  a  very 


Labour  Relgliem  Board  Has  Final  Decision  on 
Appropriate  Bargaining  Unit 
By  T.  J.  CAMPBELL 

(Specially  written  tor  The  Financial  Times) 


Om  of  e  series  of  adrerasenunis 
eommtmofcf.ng  the  lOOtk 
Annivrrsrry  of  ttu 
Tmonio  Stock  Exchange 


SEE  YOUR  STOCK  EXCHANGEa  THE  VISITORS*  GALLERY  IS  OPEN  EVERY  TRADING  SESSION 


Because  Meo#  Is  still  needed  in 
Britain  •  •  • 


IntereentinenUl  Peckers  Ltd.*— makers  eF  the  werld-Femeus 
Europe  Brand  Canned  Ham — have  anticipated  your  desire 
to  give  this  unique  jiFi  to  Friends  end  Family  overseas  this 
Christmas  and  now  have  STOCKS  ON  HAND  IN 
ENGLAND  so  that  you  can  have  e 


,  _  ,,  ler  opvunn  me  eoui  i  .s  review,  un- 

T  he  Operating  Engmeei.c  Union  ,  ■  j  u  j  j  j  j 

had  taken  the  ca.se  to  the  court  board  had  decided  on  .some 

where  the  judge  had  held  that  the  ^  V' whi.-n 
board  had  no  .such  di.scretion  and  Pti  (he  decision  mvaiid  m  law, 

was  obliged  tn  ecrlifv  that  union,  >’'"1  there  wa.s  no  evidence  of  .such, 
which  he  did.  The  labour  board,  i  *•*  *•* 

the  company  and  the  Paekinghou.se  .Note  that,  in  thi.s  case  and  .in  the 
Workers  Union  all  appealed  with  .N’.S.  ease  mentioned,  the  putting 
the  above  noted  favourable  result,  the  matter  into  the  courts  was  taken 
The  reasons  were  based  on  the  by  the  union.  One  won  unless  an 
Manitoba  I.abour  Relations  .Act.  appeal  reverses  it  and  the  other. 
Mr.  Justice  Coyne  pointed  oiil  that  ihis  case,  lost  on  appeal.  But  they 
section  .39  of  the  act  states  that  in  both  illustrate  the  fact  that,  in  re.s- 
a  question  "as  to  whether  a  group  poet  to  matters  where  .specific 
of  employees  i.s  a  unit  apprnprialc  authority  to  e.\ercise  discretion  is 
for  collective  bargaining,  the  board  given,  and  if  that  di.scretion  i.s 
shall  decide  the  que.stioii  and  its  hone.slly  exercised  even  it  mis- 
decision  shall  be  final  and  cnnclu-  takenly.  the  court  has  no  power  to 
sive."  and  not  open  to  question  nr  change  it.  | 

review.  This  ease  was  different  from  In  the  Globe  Printing  Case  fGale| 
the  N.S.  case  (Re  Smith  A-  Rhuland  decision  >  in  Ontario,  the  situation  is ' 
Ltd.'  w  here  the  applicant  union  not  unlike  this  Manitoba  ca.se  in  j 
complied  with  all  requirements  but  that  the  Ontario  board  had  power! 
the  board  had  refused  certification  to  decide  its  own  procedure  andj 
because  it  w^as  communist-led  and  decided,  perhaps  wrongly,  to  refuse 
the  N.S.  court  held  it  had  no  dis-  cross  -  examination  which  might 
cretion  to  ratuse  it.  have  revealed  resignations  from  the 

In  the  N.S.  case,  the  provincial  union,  Mr.  Justice  Gale  and  the 
board  had  found  the  unit  appro-  Court  of  Appeal  held  that  this  was 
priate  but  in  this  case  the  board  had  a  denial  of  natural  justice, 
found  the  unit  inappropriate.  There  Well,  is  it;  or  is  it  merely  a  matter' 
were  facts  before  the  board  where-  of  procedure  as  to  what  evidence 
by  it  could  so  find.  lit  will  receive?  It  will  be  interest-! 

•>  •>  ing  to  see  w'hat  the  Supreme  Court 

Mr  Justice  Dysai't  based  his  of  Canada  decides  when  this  famous 
agreement  with  the  decision  on  his  case  comes  before  it,  perhaps  next 
opinion  that  the  board  exercised  month.  . 


mpA 


W.4SPS*  XEST 


THAT  COVERS 


delivered  leoiiu  address 
in  Hie  UniM  iuiiadom 

o  ff  charges  Inetudea  $11  ei 


(Weisht  between  10  and  11  lbs.) 

In  jivinj  Europe  Brand  Ham  you  are  sivinj  iFie  Finest  in 
Quality,  known  everywhere  For  its  outstanding  Taste  and 
Tenderness.  Each  Ham  will  weigh  between  ten  and  eleven 
pounds— all  meat,  no  bone.  Intercontinental’s  new  United 
Kingdom  delivery  service  means 


GREATER  CORVERIERCE  *  BIGGER  VALBE 
SPEEDIER  ARRIVAL  *GHARANTEED  DELIVERY 


Montreal  Interests  Provide 
For  Britalta  Developments 


No  delays,  no  troublesome  mailing  diniculties. 
You  save  on  postage  and  packaging.' 

D£R  FORMS  AVAILABLE  AT  MOST  FOOD  STORE 


!  ISE  HERE  fnr  ;ilnif»«t  a  <|iiat*|rr  rrnliir>— ^l*i  all  \  hifnpT  VTatp  at9 

nou  heina  ttta/it/fnrtttrrf/  in  Tanafla.  ’I'hr  Ikiiiliiin^  G>f  I*  W  nr»u  manu¬ 
facturing  a  iiotruGRiilM  ariiir\cinrn(  in  planning  anil  con«trurw 

tion.  FJr\«‘n  months  afti'r  groiin<l  4«ai»  lirG»kcn  at  Ja<'(|iii'^>(  artirr,  Onr.,  a  tnorlrrit 
plant  roFkC  out  of  liii*  %arant  ficUU.  An<l  nsiu  tin*  plant  U  sulwlantiall.v  complelrrl 
and  cipiippcGl.  AllliGiiigli  addilumal  inaG-liincry  js*  *slill  on  the 
uavg  tlanadiaii  I’ratl  liiliiry  .iirG’rnfl  has  coinincncod  proRlnrlion. 

This  is  hut  a  hrffiimillff.  ('  I*  X  "  A*»  now  mnnufarttu-inf 

(lixi>ion  liax  lircii  |iliiniii-il  and  organi/rd  In  be  able  In  prndure  any  of  ibe 

dilfm-nl  l»in'*i  anil  size-  nf  I’lall  iC  A\  hiliicy  riiKinr.<> — piolnn  and 
jrt.  .And  bebind  ibi*  iiru  <.'an.idian  plain  .‘Iniid  ibr  iinaiirp^aard  fkilla 
aiifl  r\pcricinT  nf  llir  I’l  all  &  bilcy  Dixiainn  and  oihrr 
di\i»inn>  nf  I  nilcd  Airvrafl  Cnrpnriilinn. 

Thus  lo  Conrda  ore  brrtughi  intreoied  tkilh, 
f  e  new  industry,  and  rev  and  greater  dependable  power 

tor  Canadian  aircraft. 


Calgary  —  Farmout  negotiations  able  again.*:!  rental.*:."  The  Duck 
totalling  approximately  $1,000,000  Lake  Syndicalc.  comprised  of  prl- 
have  been  completed  between  vate  ea.stein  Canadian  interest.*:,  rs 
Britalta  Petroleums  Limited  of  headed  by  LI. -Col.  E.  Gerald  llan- 
Calgary  and  an  ea.stern  Canadian  .son.  prominent  Montreal  financier, 
group  known  as  the  Duck  Lake  Britalta  Petroleums  Limited  ac- 
Syndicate.  The  agreement  provides . quired  exploratory  rights  on  the 
Britalta  Petroleum.s  with  fund.s  for  i  Sa.skatchewan  tract  in  May  of  last 
a  two-year  exploration  and  devcl-  year.  and  since  that  time  has  ob- 
opment  program  of  the  company's  tained  a  detailed  seismic  picture 
L060.000-acre  tract  in  Saskatchew-  covering  a  .substantial  portion  of 
an.  the  acreage  which  is  located  be- 

The  financing  "will  give  the  Syn-  tween  Saskatoon  and  Prince  .Albert 
dicale  the  right  to  earn  an  un-  in  an  area  running  78  miles  norih 
divided  50  per  rent  interest  in  the  and  south  and  48  miles  ca.st  and 
acreage  and  in  all  future  comnier-  'vest.  Following  a  series  of  shallow 
cial  production  of  our  Saskatchew- :  test  wells.  Pelican  Lake  No.  1.  the 
an  holdings,  and  will  entitle  first  deep  test  well  based  on  the 
Britalta  to  retain  all  of  the  90  per  seismic  picture,  is  currently  at  a 
cent  drilling  expenditures  refund- 1  depth  of  1,500  feet  and  will  test 


lir  rcUilei  «nd  ask  him 


Oi  lake  this  announcement  to  your  reguli 

to  secure  order  Form  For  you. 

SHIPMENT  OF  EUROPA  BRAND  HAM  CAN  ALSO  BE 
MADE  TO  CANADIAN  OR  UNITED  STATES  ADDRESSES, 
USING  THE  SAME  ORDER  FORM. 

BVSIHESS  EXECGTIVES: - - 

Europe  Brand  Canned  Ham  makes  an  excellent  Xmas  giFt 
For  business  associates  and  customers,  providing  an  ideal 
complement  to  the  Season’s  entertaining. 


ARE  MILDER 


Head  Office:  SASKATOON,  SASKe 

’  Plants  at:  SASKATOON  AND  REGINA 
BENDIGO.  SYDNEY  AND  BRISBANE,  AUSTRALIA 


^  COMPANY,  LIMITED 

lONGUEUIL.  I3UI. 

rean  a  whitniy  ikoinis  •  sikoisky  HnicoPTMS 
HAMatON  STANOAU  PtOOUaS  •  PISCO  AllCIAPT  ACCUSOUi 


•  I  I  merit  Association,  “find  a  formula”,  is  not  | 

I  nfi  T  ItlAfldAl  lllTlAC  to  bo  accepted  at  face  value  either. 

|iiw  I  iiiaiiviai  11111^3  I  One  of  the  reasons  for  the  current  “housing 

ESTABLISHED  1912  shortage”  (which  really  should  be  called  un¬ 

published  every  Frldev  at  282  Notre  Dame  St.  West,  balance  of  Slipplv)  is  the  high  COSt  of  Urban 
Montreal,  by  The  Fmanrial  Times  Puhlishins  Co.  Ltd  ,  _ _  i‘  „  j 

serretarv.  John  D.  Hoax,  B.sc.,  c.  .Aiithorirert  as  aiid  semi-iiiban  land  101  le.sidentjal  construc- 
Second  Class  Mail,  Post  Office  Department.  Ottawa,  fjon.  TllC  I’Cal  estate  pi'eSSlIl’e  gl’OUpS  whO 

E.  c.  ERTL  .  President  and  Man -Editor  'osist  on  the  ovor-indiKstrialization  of  their 

i.  w.  TYSON  .  vire-President  \ arioiis  Urban  communities  must  share  some 

A.  R.  w  voiNG  .  Kdiior  nf  f-ip  biamc,  pa  t'cidarlc  Si .  since  the  .-ame 


The  Guaranteed  Annual  Wage  - 
Sword  of  Damocles? 


SI  BSCRIPTION  PRICE;  In  Canada  and  Ihe  I  nited  King-  l.,ess  01  I  tie  Of 
dom,  S5.00.  Ea^enliere.  $1.  (10  (Canadian  iiinds.)  PUrcK'  local  Ol’irai 

AD  VERTISI.NCi  Rate  Cards  on  application  at  ail  onr  ,* 

offices  or  from  any  responsible  .Advertising  .Asenrs.  SOllSP  aiUI  gClierOi 
HE.AD  OFFICE;  .Montreal.  L.Anrasler  2l3(i*  —  .All  Depart-  industrialization 
ments.  ..  .  i  .  ,  i  .  •  .i. 

TORONTO  OFITCE:  1905  Rosal  Bank  Bldg  .  8  King  Street  V'^rflS  SOIVlllg  Wt 
East:  Telephone  W.Averley  flS.iO  or  FMpire  .3-(i2S(>.  hOUsing  shortage 

VANCOl'A'FR  OFFICE :  R  .M.  William-.  19.ifl  Robson  St..  _ 

Vancomer,  B.C.,  Telephone  P.AcitIc  (i0(;2. 

LO.VPON,  ENCi  :  9.-.  Bishopsgate.  E  C.  2.  Davies  &  Co.,  IAIL^A  le.  D. 

Representatives  WlldT  IS  DSI 

PARIS,  FR.ANt  E:  28  Rue  Richelieu.  Pans  1.  France. 

NEW  AORK:  Ill  Brnaduas,  R.  S.  Farles.  Representative.  |  pQI* 

* -  I 

Devoted  to  the  interests  ot  the  investing  public  in  |  Appai'Cntlv  it 
the  belief  that  the  confidence  of  capital  is  essential  '  inFo 

to  the  stability  ot  finance,  the  prosperity  of  industry  Uies  10  lliie 

and  the  development  ot  our  resources.  of  3  social  secu 


What  Is  Backing  Up  the  Funds 
For  Social  Security? 


MONTREAL.  FRIDAY  OCTOBEK  H,  1953 

There  Must  Be  Two  Sides  to 
Cooperation 


second  Class  Mail,  Post  Otfice  Department.  Ottawa,  estate  pres.SUl’e  gl’OUpS  whO  By  JOHN  I.  KILLY 

E.  c.  ERTL  ..  .  .  President  and  Man -Editor  'R!'i‘‘'t  on  tlic  o\  or-iiidu.strialization  of  their  j  Permission  to  reprint  this  Article  has  been  franted  to  The  Financial  Times  by 

i.  w.  TYSON  !’!!'.!!!!!!! . Vire-rresident  \  ai'iou.s  Urban  communities  must  share  some  “Human  Events",  Washincton.  D.C.,  of  which  Frank  C.  Hanichen  is  the  editor 

A.  R.  w.  YOCNG  .  Editor  nf  f-ip  biamc,  [iH  t'Cldarlc  Si..  siiiCR  the  .'.ame  L»s(ters  of  organized  labor,  in  obtain  the  boon,  waiters,  electri-i measure  of  the  guaranteed  annual 

I?**  r,^ .  Assistant  Editor  ffit-for  al.<o  accoiillts  tof  the  steadily  increas-  then-  perennial  iousts  with  man-  cians,  painters  must  likewise  or  thelwage?  Some  companies,  the  well- 

,  _____________________________  cost  ol  municilial  soixices.  agement.  are  shaping  a  new  de-|hostelry  will  be  struck.  Jurisdic-  managed,  fortunate  ones,  might  be 

SIBSCRIPTION  PRICE;  In  Canada  and  ihc  Cnitcd  King-  Lcss  ot  tllP  lioostcr  spirit  as  Ptljoycd  by  with  potentialities,  if  pressed '  tional  Strikes  and  inter-union  raid-  able  to  pay,  but  a  larger  .segment 

ADVER^-nsiNcr  R^at'c '\''arris  *0^  a'ppm^^^^  onr  bH'al  orga  11  isa t ious  aiifl  more  emumon  to  it.s  fullest  extent,  prejudicial  to  ing  would  increase  in  virulencejof  the  essential  but  chronically  ill 

^  offices  or  from  any  responsible  Ariveriisinc  Aseno.  sOIlso  aiul  Ji'onoro^it ill  tlio  planninjT  of  HTPa-  jahor  as  well  as  to  priv*ate  enter- 1 where  one  local  enjoyed  the  guar-  industry  may  sigh  with  relief  if  the 

.  HEAD^OFEICE;  .Montreal.  L.Ancasicr  2i3«*  —  All  Depart-  industrialization  would  go  a  loilg  Way  to-  -j-his  i.s  the  guaranteed  an-  aiitee,  its  rival  lacked  it.  There  new  union  contract  limits  annual 

TORONTO  OFITCE:  1905  Rovai  Bank  Bldg,  8  King  Street  vai'fls  sol\  illg  W  hat  is  SO  oftPlI  misiianiRd  fl  nual  wage.  The  idea  sounds  good,  would  exist  much  more  incentiveiopcrations  to  200  days. 

East:  Telephone  H  Averiey  93.30  or  EMpire  .3-8288.  housing  sliortagp.  i  It  js  pregnant  with  the  promise  Of  to  strike  for  the  plausible  benefits  W'hat  of  seasonal  occupations, 

VANCOIAER  OFFICE:  R  .M.  William-.  lO.ifl  Robson  SI..  I  *  _  ..  .. 

Vancomer.  B.C..  Telephone  P.AciOc  8082.  - •secuiTty  —for  all  workers.  But.  secured  by  the  guaranteed  annual  such  as  canning?-  One  of  Florida  s 

LO.vdon,  ENCi.:  9.-.  Bishopsgate.  E  C.  2.  Davies  &  Co.,  lA/Ust  |c  Da/>i/inei  I  In  ♦Kfl  Ciinrlc  the  fact  US  that  it  can  do  nothing  wage  than  for  the  union  shop,  which  principal  industries  is  the  preser- 

■  PARls^^fTr;!^  Riie  Ricbeiieii.  Pans  1.  France.  VVHaT  IS  KaCKlfig  Up  TPe  fUnaS  the  brings  no  increased  emolument  .0  v.ng  of  citrus  juice.s.  with  a  seven- 

NEW  YORK;  Ill  Broaduav,  R.  S.  Earles.  Representative.  FOf  SOCtal  SaCUfltY?  nation's  employed.  It  will  not  help  the  worker  already  enrolled.  .\s  month  season.  Labor  turnover  is 

~  I  .  ,  -  ...  - . -  I  '  the  mass  of  scage  earners.  :fast  as  energetic  labor  leaders  could  great,  many  workers  are  migratory. 

Devoted  to  the  interests  of  the  investing  public  in  |  Apparentlv  it  takes  failCV  book-keeping  It  may  be  that  the  union  leaders.,  expand  their  new  field,  whole  i  Labor  organizers  in  such  trades  are 
t^lhe  s^lnuyo'IVnZce^^^^^  measures  to  'interpret  the  financial  worth  shrewd  and  able  men.  are  taking  plants  would  be  signed  to  the;lessenthu.siast.cabouttheguaran- 

and  the  development  ot  our  resources.  of  3  social  security  Scheme  operated  by  a  calculated  risk  by  this  proposal,  guarantee,  entire  industries.  i  teed  annual  wage. 

^  ;  a  government.  “I  would  rather  have  300,000  mem-  Here  enters  the  danger  to  private!  ❖  ❖  ❖ 

MONTREAL.  FRID.'W  OCTOBER  L,  19j3  There  have  been  some  questions  raised  bers  in  my  union,  well  fed  and  enterprise  and  free  competition. I  The  guaranteed  annual  wage,  or 

I  about  what  backs  a  government  pension  guaranteed  their  year’s  pay".  alRising  costs  and  rising  taxes  now, a  privileged  position  conducivej 
Thprp  Mlict  Rp  Twn  to  'fund;  or  an  unemployment  insurance  fund;  powerful  leader  reportedly  said  re-^thln  profits  to  the  extent  that  they  thereto,  was  enjoyed  by  medieval! 

CIC  ITIU9I  DC  fV¥U  .JIU  a  U  j  Other  “fund”  out  of  tvhich  govern- '  cently,  ‘than  have  eoo.ooo  always 'can  no  longer  cushion  lean  years.  Venetian  glass  blowers  and  thej 

CC0D6r3tl0n  ments  reimburse  people  for  the  “over-age”  worried  that  the  plant  is  shutting  With  wages  constituting  a  major  Hanseatic  merchants,  guilds  mono- 

r  that  prevent.^  them  from  taking  care  of  down,  ’  But.  citadels  of  privileges  part  of  the  finished  cost  of  many  ipolizing  their  respective  fields. 

In  an  address  during  the  past  week  to  them.selves;  or  for  the  economic  circum-  are  always  targets  for  attack  by  manufactured  products,  the  maker! Deserting  glass  workers  fled  to 

the  Inland  Daily  Press  Association  in  Chi-  stances  that  prevents  them  from  having  a  those  discriminated  against.  What  must  have  a  guaranteed  market  for  j  Flanders  and  elsewhere, ’setting  up' 

cago.  R.  M.  Fowler,  president  of  the  News-  job.  bccome.8  of  the  300.000  dropped] his  output  if  he  is  to  meet  an  in- ' competing  ateliers  that  broke  the^ 

print  Association  of  Canada,  made  a  plea  for  The  questions  have  been  raised  in  Canada  from  the  union  upon  in.stilution  of|flexible  payroll,  Venetian  price.  Commercial  rivals, 

^a  better  understanding  and  clo.ser  cn-opera-  and,  from  lime  to  time  the  answers  given  the  guaranteed  annual  wage?  They|  This  requires  not  only  minimum-! hired  freebooters  to  waylay  Han-' 
*  tion  between  the  newsprint  and  publishing  indicate  that  the  investment  reserve  behind  will  not  commit  suicide.  price  fixing,  but  allocation  of  the ships  and  convo.vs,  eventually  | 

industries.  Pointing  out  that  there  is  a  fun-  such  funds  consists  largely  of  the  govern-  cash  wages  in  the  mass  produc-|  market  among  existing  producers;  do  raid  the  north  German  towns, 
damental  identity  of  interest  between  the  nient's  own  paper.  tion  industries  have  rusen  about  as  new  producers  must  not  enter  the!  ''^hat  about  strikes  under  the 

two  businesses,  and  that  there  cannot  be  4l1  interesting  picture  has  now  been  pre-  high  as  possible  at  this  stage  of  in-  field  except  by  license  Over-aIl|^oaiantecd  annual  wage.  Will  a 

conflict  and  friction  and  mi.sunderstailding  rented  as  to  how  .such  things  work  in  the  flatlon  They  take  so  big  a  bite  controls  become  necessary,  if  im-  no-strike  pledge  be  offered  as  a 

for  any  .substantial  period  without  .serious  Fnited  States.  Not  onl.V  do  they  not  appear  from  the  sales  dollar  that,  if  in-  posed  by  government,  we  abandon  duid  pro  quo.’  How  long  may  a 

in,iur\'  to  both,  he  stressed  the  fact  that  fo  work  better  there,  but  the.v  actually  .seem  creased  appreciably,  they  will  meet  free  enterpruse  for  totalitarianism  nhsent  himself  and  yet  re-^ 

“newsprint,  a.s  .such,  has  no  use  or  value  jo  hp  jj-i  g  situation  which  one  might  describe  the  tax  collector  gnawing  through  if  manufacturers  parcel  the  sales/'®d'p  his  guaranteed  stipend? 

whatever  until  you  take  it  and  print  it  in  rnerely  as  another  part  of  the  \^’ashington  from  the  other  side  Desperate  between  themselves,  we  embrace'  The  place  (apart  from  service  m| 

your  news  items,  and  editorials  and  adA  er-  (\\’e  did  not  think  Ave  should  go  to  the  remedies  such  as  passing  on  the  cartels  and  toss  anti-trust  statutes  ' some  government  agenciesi  in  a| 

tisements.  On  the  other  hand,  .vour  editorial  trouble  of  putting  these  last  two  words  into  wage  increase  to  the  consumer,  or  out  the  window.  The  urge  to  itl-if''®®  econom.v  where  a  guaranteed' 

ideas,  and  the  other  things  you  wish  to  quotation  marks.)  e  paring  the  dividends  to  the  vanish-  vention.  to  improve  service  or  wage  is  feasible  is  where  de 

print,  can  ne\er  see  the  light  of  day  unless  Xhe  Democratic  candidate  for  the  presi-  mg  point,  resemble  the  discarded  lower  pnce.s.*  characteristics  of,facto  it  already  exists,  among  pub- 
you  have  an  assured  and  adequate  supply  of  ^pnev  stated,  on  October  3  that  “65  million  medical  practice  of  bleeding,  .competition,  would  ebb.  The  pub-d>c  utilities.  But  utilities  constitute | 

newsprint  on  which  to  print  what  you  wish."  ppop'le  .  .  .  have  built  up  .«ubstantial  equities  <.  <.  <•  'Ur,  including  the  guaranteed  wage  a"  enclave  of  monopoly  m  our  com- 

The  Newsprint  Association  head  stated  j,-,  the  social  security  system.  When  you  and  Recognizing  the  futility  of  dig-  worker.s,  would  truly  "be  damned.”  s.vstem.  Possessing  inviolate 

that  there  has  been  evidence  in  recent  years  ynur  wife  reach  the  age  of  65,  your  share  3'"?  further  for  direct  wages.  labor  industry  as  a  whole  would  be  -'ales  territories  and  fixed  rates  of 
that  publishers  and  manufacturers  are  be-  the  retirement  fund  will  amount  to  the  leaders  now  seek,  in  the  jargon  op  a  monopoly  basis.  return  on  investment,  they  can 

ginning  to  see  more  clearly  how  greatly  they  equivalent  of  a  $15,000  annuity.”  of  the  conferences,  "fringe  bene-  Political  liberty  would  go  the  promise  steady  emplo.yment  and 

are  dependent  upon  one  another:  but  he  SUg-  Stevenson  did  not  work  out  the  arith-  fits  ’  Such  benefits  provide  some  ^.gy  ©f  economic  freedom,  if  everyday  annual  wages.  But  they  neither 

gested  that  newsprint  manufacturers  have  nietic,  of  course.  He  did  not  (and  neither  did  additional  take-home  pay;  but  their  ^enjpjoyeg  gathered  under  the  ie’tpand .  their  territory  nor  change 

made  greater  efforts  to  explain  their  pro-  many  of  his  hearers)  multiply  65  million  main  effect  is  to  give  the  worker  annual  wage  guarantee,  job  turn- i  their  prices  without  government 

blems  to  publishers  than  the  latter  have  people  by  $15,000  to  get  the  total  of  a  gov-  a  vested  right  to  his  job.  Among  ©ver  must  be  outlawed  to  avoid  permission.  Utilities  dare  not  sus- 

made  to  explain  any  of  their  problems  to  the  ernment  liability  of  $975  billions.  the  principal  benefits  championed  chaos  in  the  essential  records,  pend  service,  cannot  shut  down  for 

manufacturers.  _  There  ai’e  many  in  this  What  is  the'government’s  reserve  out  of  “nion  shop,  paid  holidays,  workers  would  be  frozen  to  their  retooling  or  to  take  inventory,  on 

COUntr.V  who  will  see  in  this  a  diplomatic  ^yjjj  sat^sft’  the  “sociallv  insured  ?”  longer  paid  vacations,  pensions,  jobs.  pam  of  forfeiture  of  franchise.  They 

understatement.  To  the  layman  who  has  government  has  exactly  $219  millions  in  iissifii  ^nd  insurance  services.  ❖  ❖  cannot,  as  the  railroads  well  know, 

been  following  development.s  in  the  news-  ^ash  and  about  $15  billions  in  its  own  bonds,  labor's  voice  m  company  policy,  etc  Suppose  those  advocating  thejabandon  unprofitable  lines  or  un- 
pi’int  field  it  would  seem^  at  times,  that  pub-  wonders  how  many  private  social  To  these  are  added  one  little  known  guaranteed  annual  wage  do  not  jdertakings  without  lengthy  public 

lishing  inteiests  in  the  Tnited  States,  lathei  ^^(^riritA’  plans  could  pa.ss  muster  under  the.se  public,  called  the  produc-^intcocl  to  extend  its  benefits  to  all  [hearings;  sometimes  not  even  then, 

thp  attempting  to  co-operate  with  their  circumstances.  One  wonders  how  many  in-  bdhus”  or  "annual  improve-  employed,  but  restrict  them  to!  Labor’s  partner  m  industry,  cap- 

chief  newsprint  suppliers  in  Canada,  have  durance  companies  could  get  away  with  that  factor".  The  capstone  of  picked  members  of  organized  jital,  has  no  guarantee  of  annual 

been  much  more  interested  in  hampering  -frinae  benefits"  is  the  guaranteed  labor.  Remember  the  300.000  mem- 'income.  Statistics  indicate  that 

theil  opei  ations  by  thl  owing  out  chaiges  jrjfjjviduals  making  such  claims  could  look  annual  wage.  bers  cut  from  a  body  of  twice  that  j  about  83%  of  new'  ventures  of  all 

of  price  fixing  and  threatening  development  fpcward.  hopefully,  to  be  elected  to  the  job  The  -fringe "  programme  has  made  size’  Here  enters  the  danger  to  types  and  sizes  fail  within  their 

of  new  sources  of  newsprint  supply  in  the  .  oi,;©/  ovonii-ivo’  '  .impressive  progress.  The  union  the  unions.  If  •island.s"  of  elite  he  first  two  years.  92%  never  pay  a| 


two  businesses,  and  that  there  cannot  be 
conflict  and  friction  and  misunderstanding 


(They  are  unsuitable  in  their  exter¬ 
nal  relations,  since  they  are  merely 
local  authorities  In  a  world  econo¬ 
my;  they  represent  territories  the 
boundaries  of  which  have  in  most 
cases  no  economic  rationale,  while 
the  commerce  they  propose  to  regu¬ 
late  and  direct  is  the  commerce  of 
the  world.” 

It  should  be  recalled  that  the 
World  Economic  Conference  held 
at  Geneva  in  1927  (at  which  the  au¬ 
thor  of  this  article  was  a  delegate) 
condemned  economic  nationalism 
and  unanimou.sly  recommended  the 
gradual  abolition  of  gll  kinds  of 
trade  barriers.  No  delegation  had 
the  audacity  to  oppose  this  wise 
resolution,  perhaps  because,  in  the 
pure  and  neutral  atmosphere  of 
Geneva,  national  pressure  groups 
had  no  opportunity  to  exert  their 
pernicious  influence  .  Yet.  to  the 
,  great  detriment  of  the  world,  the 
'resolution  was  never  carried  out. 

As  long  as  price  and  quality  re¬ 
main  secondary  considerations  in 
buying  goods;  as  long  as  world 
i  markets  are  closed  and  free  com- 
I  petition  is  suppressed;  as  long  a-- 
goods  and  capital  are  prevented 
from  moving  without  hindrance 
across  national  boundaries,  and 
migration  is  obstructed;  there  will 
be  —  there  can  be  —  neither  peace 
nor  prosperity. 

Nor  can  these  supreme  benefits 
be  enjoyed  while  hatred  against 
former  adversaries  is  deliberately 
kept  alive.  Thus  Japan.  Germany 
and  Italy  —  if  these  countries 
honour  their  peace-treaty  under¬ 
takings  —  should  be  exempted  from 
all  discrimination.  Schiller's  noble 
words  should  be  the  guiding  prin¬ 
ciple  of  a  worthy  economic  policy 
towards  them;  “A  merely  fallen 
enemy  may  rise  again,  but  the  re- 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERID  ACCOUNTANTS 
W.  J.  T.  Adamson,  C.A.  J.  Wesley  Morrison,  C.A. 

BIRKS  BUILDING 

MONTREAL 


MONROE  ABBEY 

•  BARRISTER  &  SOLICITOR 

SUITE  604  TELEPHONE 

Univtrsiiy  Towor  Building  UNivorsifw  6  i7Bl 

660  S».  Cofhorint  S».  Wost  UNivorsity  6-8791 

MONTREAL 


iconciled  enemy  u’ truly  vanquish* 

'  ed.” 

!  ❖  ❖  ❖ 

The  United  States  and  Great 
Britain  accuse  etch  other  of  ob¬ 
stinately  refusing  to  relinquish  the 
policy  of  high  protection.  It  is 
reassuring  to  know  that  both  can- 
'  didates  for  the  presidency  of  the 
'  United  States  are  avowed  free¬ 
traders. 

I  What  is  the  policy  of  the  Britist 
government  and  of  the  government! 
of  the  British  Dominion  in  this  mo. 
mentous  issue?  Immediately  aftei 
the  American  presidential  electinr 
in  November,  the  conference  of  thi 
Prime  Ministers  of  the  British  Com 
monwealth  is  due  to  meet  in  Lon 
don.  The  gradual  abolition  cf  tradi 
barriers  should  occupy  an  importan 
place  in  their  deliberations. 
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United  States  and  dependencie.s.  _  ^hop  is  all  but  won.  The  annual  formed,  each  delimited  by  its  iron  dividend  from  income.  Dividends 

In  connection  with  these  recurring  increment,  or  "improvement  curtain  ot  guarantee,  a  powerful  are  guaranteed  on  some  short  line 

threats  ot  new  sources  oi  IK’WSprint  being  rOl  V-OrrcCTIOn  OT  L0UDI6  factor,  ’  in.serted  m  the  General  impetus  would  be  given  to  anti- Irailroads  leased  to  major  s.vstems 

developed  31r.  Fowler  made  in  his  addres.s  Tavatinn  Hnmo  Ownprc  unionism  in  the  very  heart  of  iThe.se,  however,  are  the  product  of: 

the  categorical  .statement  that,  for  the  pro-  laAdTIOn^  nOITIC  VJlWnera  debatable  assumption  that  m-  labor.  Tnda.v.  in  many  planUs  and  monopoly  an(f  the  agreements  of 

duction  of  the  kind  ot  newsprint  nepdedjor  iT.soIntion.s  pas.sed  at  the  Con-  productivity  increases  indu.stries.  union  and  non-union  very  long  standing.  It  is  doubtful  if! 

the  kind  ot  new.spaper  developed  in  pie  L.b..  fp,.pnf.p  nf  the  Real  E.state  Boards’  A.s.sncia-  agreements  a  employees  receive  similar  com-  such  guarantees  could  be,  obtained  ' 

'  j  ri>co\eiec  O  equa  deals  with  taxation  of  prix  ate  owner-  figure,  l  or  2  per  cent,  is  ppn^ation.  But  if  certain  employee  today.  j 

rr  •-  -’1  ;  h  i  t -i-  residence.s.  The  association  is  on  groups  were  incorporated  within!  <• 

la  le  .anarian  neMspiin  '  *•  \ery  .solid  ground  wlicn  it  asks  the  federal  further,  all ,  categories  of  labor,  the  guarantee  to  the  exclusion  of'  Proponents  of  the  guarantee  point 

has  gone  ai  in  I  s  e  Ol  s  o  exp  am  i  s  pio  jroYpi-nnient  to  permit  the  deduction  of  nuin-  floor  sweeper  to  machinist  to  others,  the  economic  basis  for  fric-  to  the  fixed  income  on  bonds, 
blems  to  Its  publistier  customc’rs  can  liardly  the  taxable  per-  ^tesigner,  are  usually  presumed  tmn  is  created.  [Capital's  share  of  the  return  from 

e  f  eniec .  ,  O  ftR  >  '  ext^ope  ex  latl.s  jiK^ome  of  owner  occupants  of  .single  homogeneous’;  increasing  their  The  job  security  of  the  excluded  investment  has  become  much  less 

tive  data  on  W(3rl(1  sMipply  and  demand  and  family  fPvellingS.  ^  output  in  equal  proportion.  A  case  Ls  lessened  by  the  employer's  obli-  than  labor’s,  and  the  stipulated 

e.xp  aine  l  .j-  -l  This  is  quite  aside  from  the  fact  that  pro-  made  that  increased  pro-  gatlon  to  pay  the  favored  group  bond  service  charge  is  a  corres- 

peitomcai  publications,  but  ,11.  row  let  mm-  pe^ty,  no  matter  how  humble,  pays  the  bulk, p**”  'terns  more  and  his  consequent  tendency  to  pondingly  minor  part  of  total  pro- 

sell  nas  Clone  a  lOl  or  missi0nai>  xvrtrK  in  municipal  taxes,  including  services  for  improved  machinery :  channel  all  possible  work  to  them.  ■  duction  cost.  Bondholders  surren-j 

mimeious  'ISltS  acio&s  tne  line,  ine  *  ews-  regardless  of  his  contribution  to  “tipn  rules  'Share  the  work"  would  no  longer  der  part  of  their  potential  earnings' 

print  Association  also  has  been  instrumental  ,he  munidpeiitv-a  cornoratc  exi.stence.  m.n.output.  A  t,atile  :hold.  ,o  jain  secur.ty,  .a  amnsem.nt ' 

raacnrK,  vi? '‘tUa't  I'esolutlon  gains  strength  when  it  nur  l«nd  only  lo  many:  What  would  constitot,  the  .vase  not  leaslble  with  labor,  Hool,; 

pi  smng  ana  n  p  m  n  further  considered  that,  increasingly, ■  ®  brickmason  lay  so  many, to  be  guaranteed?  While  varying ! -would  greet  management’s  counter- 

Amov  I  ^lOUSing  is  provided  out  of  public  funds  Featherbedding  on  [with  the  industry,  the  closer  the ! offer  of  a  guaranteed  annual  wage  ' 

,  V  •  '  ^  ^  P  hr  Vi  -  ’  A  ■  E'  *  I  either  directly  or  indirectly.  Citizens  who  railroads  and  in  music  is  no  [annual  figure  approaches  the  max- 1  in  return  for  a  lower  pay  scale,  j’ 

PPOvido  for  themselves  in  the  matter  of  ,^°PSer  a  subject  of  comment.  limum  work  year,  the  less  feasible i  Labor  spokesmen  also  point  to! 
+v,n  EVio  VAT  tt' '  L,  o  c  '  ^'^0  do  SO  Very  frequently  after '  _.  becivnes.  it  would  have  to  be !  management’s  annual  salaries.  They  ' 

^  lifetime  of  toil  and  thrift,  bear  not  only ' d®-  set  very  low.  a  sort  of  least  com- '  have  a  point  there,  but  a  minor  one, '  | 
fnrtnrerc  nvpnavpH  fn  ^  f^ajoi*  share  of  the  COSt  of  making  civilised  .  an  appearance  mon  denominator.  Then  the  figure  j  for  the  average  executive  tenure  is  > 

ino-  n  hoEEei-  DTuLrctlnHiTio-  WVinf  ie  OWn- ,  ^  ^  ^nd  previously  '  might  infringe  upon  the  minimum- '  at  the  directors’  will:  and  total  I 

Tl-pi  hat  IS  the  ing  neighbors;  they  are.  under  today’s  con-  negotiations  with  motor  and  wage  laws  and  become  self- (management  compensation  amounts; 

^  ^ ] _  j  ditions,  also  called  upon  to  provide  the  funds  ^  in  each  defeating.  Ability  to  pay  a  given!  to  a  very  small  proportion  of  the 

to  create  subsidised  housing:  for  those  whom  emand  was  shelved  in  figure  or  percentage  of  the  maxi-  wage  outlay.  The  relative  handful 

A  H0US6  Should  Last  LonCIGr  municipal  provincial  or  federal  government  °  tangible  immediate  mum  work  year  would  vary  from  of  managerial  personnel  has  trained 

I  ^  consider.-^  entitled  to  such  favnr.s.  gams,  pay  .  es  and  pensions.  It  plant  to  plant  in  the  same  indu.s- 1  long,  beginning  far  under  the  union 

Tnan  a  Mortoage  The  preponderance  of  television  antennae  on  the  agenda  of  the  try,  depending  upon  other  C0.sts.  1  wage  scale,  lo  a.-sume  responsibility  I 

raised  over  subsidised  housing  operations!'^”'’  current  bargain- .  location,  efficiency  and  intangibles. !  for  the  plant's  wellbeing,  including 

A  number  of  resolutions  pa.ssed  bv  th»  has  given  nuicb  mute  testimony’  to  the  long  other  objectives  are  won,  ^Indmitries  are  subject  to  wide!  that  of  the  employees,  and  deserves 

recent  conference  of  the  Canadian  As.socia-  suffering  patience  of  tho.se  who  provide  the  annual  wage  will  be  swing.s  ot  output.  Where  would  the  Reward  in  kmd.  Management  also: 

tion  of  Real  Estate  Boards  make  a  good  deal  tax  money,  concentrated  upon.  Success  in  any,  norm  be  placed?  :  is  worthy  of  it.s  hire  ! 

of  sen.se.  Others,  it  must  be  admitted,  stand  Jf  home  ownership  is  .something  worth- ' «’P‘'lemic.  |  organized  coal  mines,  operate!  \he  guaranteed  annual  wage’r 
only  on  half  a  leg  and  thus  become  more  or  while,  and  to  be  strived  for,  instead  of  “let-  ‘  "’ith  four-  under  union  mle.s  prescribing  a  makes  an  undeniable  sentimental 

less  useless.  (-jpjr  tlie  neighbor  pav  the  rent"  then  fur-  ot  it.s  employees,  if  the  maximum  normal  5-dav  week,  appeal.  But,  is  it  economically 

Into  the  laUer  group  we  would  put  the  t’ncr  encouragement  can  he  given  to  it  by  engineers  Would  2no  working  days  be  the 'fea.s.ble  or  socially  desirable? 

resolution  which  rearls  as  follows:  .  ,  .  (2)  pprm!ttin,g  nyvner-occupants  of  single  famil.v'  ~  ~  ~~  - ! 

the  goy  ernment  of  Canada  to  consider  the  rpivellings  the  right  to  deduct  a  tax  once  ^  i  • 

necessity  of  liberalising  thp  pre.sent  National  paj^  fn^m  the  income  to  be  taxed  again.  ll©©  I  1000  V  GTSUS  HrOlGCtlOn 

Housing  Act  to  encourage  through  low  down  Aside  from  the  encouragement  it  would  _ **  *  *  ■  ■  i  wi  i 

payments  and  longer  amortization  periods,  g-jve  to  private  home  building  and  home  PAUL  rfo  hcvesy 

home  oyvnership  on  the  part  of  all  citizens.  oyvnershin.  such  a  measure  would  also  reflect  (Snuriaii'r  nrviH^n  fnr  rr-t _ _  I 


of  chief  executiyc. 


,  impressive  progress.  The  union  the  unions.  If  "islands’’  of  elite  be  fust  two  years.  92%  never  pay  a  I 


For  Correction  of  Double 
Taxation^  Home  Owners 


*  ■  '  l  i  \  ]  income  of  owner  occupants  of  single  "^homogeneous";  increasing  their  The  job  security  of  the  excluded  investment  has  become 

I  yv(3rl(1  supply  ami  rtemanrl  ana  family  dyvellings.  ^  output  in  equal  proportion.  A  case  Ls  lessened  by  the  employer's  obli-  than  labor’s,  and  the 

.1  This  is  quite  aside  from  the  fact  that  pro- made  that  increased  pro-  gation  to  pay  the  favored  group  bond  service  charge  is 


much  less 
stipulated 
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A  House  Should  Last  Longer 
Than  a  Mortgage 


Aside  from  the  encouragement  it  would 
give  to  private  home  building  and  home 
oyvnership,  such  a  measure  would  also  reflect 


Free  Trade  Versus  Protection 


There  is,  of  course,  no  quarrel  at  all  with  a  sense  of  justice  toyvards  a  large  group  ofj  LondM  bbki.wh  i 

e  nrinciole  that  evervbodv  who  wants  to  T,rV,:..ii  iv,  ! _ _ ~.^”  P?^^^^''=®Uternati(snal  trade. 


By  PAUL  do  HEVESY 

(SpecUlly  written  for  The  Financial  Timet) 


the  principle  that  everybody  who  wants  to  citizens  which,  in  the  clamour  for  attention  economy,’ protection  means ^the  im-  ^*Toauote  from' Ricardo-  -TTnd.r  .  transient  passions,  ill-  | 

and  can  maintain  it,  should  enjoy  ownership  ^  raised  by  other  groups,  is  more  often  than  £'! 

of  his  own  home.  i  not  overlooked.  &  ”i  "Im. 

It  IS,  however,  part  of  the  current  spate  l  -  coKitTon;  w^erias^^^^  sincere  desire  on  the  part  of  govern-  ' 

of  foggy  notions  that  everybody  is  entitled  j  ^  *  rAmmonfe  nn  rut-r-an*  Alfaivc  a  systematic  polky  ^ch**  beneficial  to  ^ente  to  turn  national  resources  to  ; 

to  own  his  oyvn  home  merely  because  he  vUlT  ViOiiilllcnTS  Oil  VtUrrenT  ATTairS  of  discouraging,  by  way  of  higher  4,  ^  ^  the  best  account;  yet  the  unprin- ^ 

happens  to  do  .so.  The  theory  and  the  nice  !  A  sub.scriber  has  sent  us  the  wrapping  in^some^ countries m^o^re^ than  This  pursuit  of  individual  advant-  rc^entlewly  determ ined* to” e*c°u re 

principle  are  fine,  and  they  will  undoubtedly  of  a  can  of  tobacco  on  yvhich  the  following  made  in  other  countries.  ;  age  is  admirably  connected  with  the  their  own  selfish  aims,  often  triumph 

be  maintained  and  advocated  as  long  as  stamped  intelligence  appears:  Tobacco  80  ^re  not  tariff  protection  and  dis-  I i 

human  beings  live  on  this  sphere  of  chang-  cents,  federal  tax  40  cents:  total  $1.20.  The  lng.nuily,‘,od  by  LSj  S  S? ; S,"iS  K' 

mg  climates_  which  make  living  outdoors  the  reader  is  quite  right  in  pointing  out  that,  if  other  hand,  Inconslsfent  with  each  caclously  the  peculiar  powers  be- 11933  to  194!  was  economTc  adv^s™ 

year  round  impracticable.  all  items  were  thus  marked  the  consumer  o*ber?  is  it  right  for  an  English-  flowed  by  nature,  it  distributes  both  to  the  Bank  of  England  and  to 

It  must  be  admitted,  however,  that  the  would  soon  di.scover  who  is  reallv  resnon-  love  most  of  all  his  own  labor  most  eff^tively  and  most  the  Board  of  Trade,  made  the  fol-! 

sort  of  houses  ownership  of  which  could  be  !  sible  for  the  high  cost  of  living'  partteuMy  IkTSS  ‘oVS;  S'tiS!  <“■; 

made  attainable  for  all  citizens  (.  ,  .  .  regard-  if  the  article  al.SO  informed  the  buyer  as  to  mions  ami  Colonies;  and  to  love  still  diffuses  general  benefit,  and  binds!  <rnv.rnmnn(c  few  ! 

less  of  income  ...  as  the  motion  had  it  be-  !  hoyv  much  the  item  carries  bv  wav  of  income  ***  foreigners?  is  it  right  for  a  together  by  one  common  tie  of  in-  .xu.  cneeiai  work  of  dtreptinff  the ' 

fore  it  was  amended)  are  I’ery  frequently  tax,  security  tax,  old  age  pension  tax,  pro- ,  c?ea" e^'n  rov^e^y^  graduatS^^^^  St/"oVnaTions”througho^  international  trade,  in 

put  together  in  such  poor  quality  that  a  much  Vincial  sales  tax.  federal  sales  tax,  muni-  ‘be  customs  duties  that  it  im-' civilized  world  I  their  internal  relations  they  are  un¬ 
prolonged  period  of  amortizatmn  would  give  cipal  tax  and  possibly  a  few  more.  I  fabo*.?'"’*’"  A  further  argument  for  free  trade  :im‘er^.sted  press^^ 

the  mortgage  a  longer  llie  than  the  house  - -  |  ’This  discrimination  seems  to  me  again.ll  protection  i.i  the  inor- :  .siitutional  form  they  take;  dis- 

itself.  Accot'ding  to  a  t'anarlian  Pres.s  compila-  be  at  once  bad  ethics,  bad  poljtic.i.  bmate  pres.sure  brought  to  bear  j  crimination  between  industries 

It  would  nresiimablv  be  the  mortgage  in-  tion  I'ifiv-siv  f'anndi-in«  fliori  i  inlont  rloathc  bad  economics.  Moreover,  it  upt’n  governments  by  c  e  r  t  a  i  n  as- ;  i  and  therefore  between  localities) 

,jr  unit  (I  P'b'’''  Tne  “  m  non.  lllt\  .S|.\  l  anaaians  aioa  \10lent  death.s  -'ooiations  and  leagues,  which  are  os  inevitable  m  the  flaming  or 

Ve.stoi  W  1)0  WOUKl  be  JloJCimg  llie  bag.  Ine  (»\ei  the  I  hank.sgiv  ing  Day  weekend,  of  consumer,  who  is  thus  compelled  bent  on  procuring  the  e.slabli-hment  amendment  of  a  pinteetive  tariff, 

implied  call  by  the  conference  for  more  direct  which  thirty-four  were  due  to  traffic  acci-  buy  goods  at  higher  prices  andiof  customs  tariffs  in  the  interest  of  since  a  tariff  does  not  pre.ss  un.-. 
government  loans  unless  the  prhate  inves- ;  dent,':.  Which  appear.^  to  be  a  most  peculiar  I"  quantities  than  be  supporters  it  is  wjtii  known  ^formiy  on  all  branches’of  industiy.’ 

EV,„r.,,rrU  'Mnffrracro  Xr  Invo-E  nf  rriiTtvir,  fin.v,i-c.  ^  "ould  Under  a  s.\  siem  of  free,  mul- 1  that  governments,  like  the  citizens  but  inevitably  favours  certain  in-, 

torB,  through  Dominion  Mortgage  &  invest-  1  way  of  giving  thanks.  _ Itilateral.  and  non-discnminatory  in- 1  who  elect  them,  are  liable  to  be  in-lduatries  at  the  expense  of  others.  I 
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somewhat  higher  than  figure  for 

_  _  _  same  period  of  last  year  at  $M.962,- 

RTlVT^l  TO  TlVVFClTrfcRWi 

XXlil  X  O  i  lia  T  XjO  1  ^£Vl^  pr«W»ol  d.  w.  Ambndee  tb«  a- 

;  mand  for  newsprint  continued  at  a 
i  high  level  and  that  there  were 
!  eocouraging  signs  of  an  increase  in 

Golden  Moniteu  , -  .Competition  in  that  trade  is  keen !  ^fhTr"prJd.ictr" 

I  am  holding  some  shaves  of  INQUIRIES  from  subscribers  In  |  Preferred  stock  of  Abitibi.  which 

Golden  Manitou  Mines  which  I  regord  to  their  investments  ond  '  states  nave  pj,j,  y3|„g  j2n  a  share,  is  re-! 

bought  some  years  ago.  Although  problems  ore  invited.  Answers  ore  ' ^'•VS  notice  by 
they  still  show  me  a  fair  profit  bosed  upon  information,  which  ii„n  of  condlt  ons  m  Tndnftrv  isV 

on  my  purchase  price,  they  have,  THE  FINANCIAL  TIMES  believes  i  found  n  operS  i^csulU  for  last  f-urrently  selling| 

slump^  considerably  from  their  1  reliable,  toir  and  unprejudiced.  vear  of  all  ho*sierC  comnantcs  '’'‘'’“"'1  >'*  fall  price.  Question  of‘ 
high  for  thus  year  and  I  would  but  bevond  the  exercise  of  core  '  w  hrt.e  nmi,  e.  are  whether  redemption  of  stock  is  an' 

very  much  appreciate  your  com-  I  “  tu!  early  possi 


They  Don’t  Like  to  Walk 
to  the  Polls 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  i4^i4ir5’£J 


Golden  Moniteu 

I  am  holding  some  shares  of 


By  R.  J.  DIACHMAN  ^  ■ 

Time  and  time  again  I  have  been  .  '3)  The  radio’may  fend  to  in-  ■'Futurity  Oil.'."  A  review  of  thisiforest  industry  operators,  the  eoni- 


based  upon  information,  which  ■  i^ipp  *of ‘"ondulons  TrI”Tnduftrv*^t^ 

THE  financial  TIMES  believes  i‘ found  in  operaUng  tcsulL^  fot^last 
reliable,  toir  and  unprejudiced,  ;  year  of  all  hosiery  companies 

but  beyond  the  exercise  of  core  whasc  figures  are  made  public.  whether  icdemption  of  stock  is  an 
in  securing  Informotion,  The  London  Hosiery's  fiscal  year ,  Possibility  depends,  of  course. 


less  they  are  carried  to  the  polls —  mo  •’ 

^the  richer  the  car  which  carries  of  ksne'  holdings  elsewhere  in  Can-  c-*__  ••  »  Het.iled 

..  .  ,,  .  ,  roporls  and  discussions  oi  issnr.c  *1.  i*c-  ,  ^  Algoma  corp.  A  QetAU6Cl 

thern.  the  greater  will  be  the  glory,  popular  vote  The  ^  ^  .^ddre.'s  C.  M  ,.,jby  of  this  company  is  availablo 

I  have  myself  raised  similar  con-  f^gjiy  papeij  aie  le.ss  dogmatic  in  Oliver.  456  Howo  Street.  Vancou-  from  Mills,  Spence  4s  Co.  LM.  Tor* 
tentions.  I  may  have  been  w'rong.  the  expre.ssion  of  opinion  than  they  yer.  BC.)  onto  .steady  improvement  in  th« 

or  even  partly  wrong;  an  open  con-  v^.pj-p  jp  the  nineties.  <•  financial  and  earnings  position  of 

jfession  IS  good  for  the  soul,  or  as  ^bis  direction  a.'  far  -East  Sui'.ivan."  A  studv  of  this  Algoma  has  been  shown  in  succM- 

iS' confession  be  a  ,,  niemoi-y  takes  you.  The  meetings  company,  is  made  in  the  October  10  h 

I "'^**^*i”*  *°  *^^  *^*^' !’**.'  .u  were  lively,  questions  brisk,  bulletin  of  Canadian  Business  Serv-  Mills.  Mill.«  Spence  i  Co  Ltd.,  2S 

I  There  is  no  joy  greater  than  look-  an.svvers  rather  too  .sharp  in  my  jfp.  Toronto  Other  companies  cov-  Street  West.  Toronto) 

ing  the  facts  of  a  CO  n  t  r  o  V  e  rs  y  opinion.  The  sharp  answer  from  the  pi-p^  are  Union  Gas  of  Canada  ❖  ❖  ❖  * 

squarely  in  the  face,  then  trying  to  public  platform  Ls  no  longer  clever,  Roval  Bank  and  Moore  Corp  'Ad-  ..tv,-  H-rHw-r.  Tnnnctrv"  A  » 

see— just  where  the  facts  lead  us.  ,  it  carries  a  sting.  dres.s  George  Armstrong.  1804  Royal  comnam^^ 

thled^o*^m?e^nTfed^^^^^^^  '’“’7  '’""n  \"h  tbi.s  field  baXen  ^rov^^^ 

in  a  [  t  meetings,  as  I  recall  them,  there  <.  <,  .Matthews  &  Company.  Toronto.  Thi 

,tnen  take  the  lecord  of  votes  polled  were  far  more  questions.  The  rnmn;jnie^  di^riKted  are  I  H  A«h. 

jin  the  different  federal  election.'  reason?  The  candidate  of  today  down  Hardware  Co.  and  CochrtM 

^over  a  period  of  years,  and  divide  wouldn't  answer  the  questions  that  a!  ma  erial  on  this  rniitual  fund  is  nunlon  Hardware  Ltd  (Address  C 

the  number  of  voters  by  the  total  might  be  asked  at  small  local  meet-  available  from  D.  B.  Lockhart.  Tor-  ^Ytthevi'  &  ComS  2M 

number  of  people  entitled  to  vote, , 'rigs  in  the  country.  onto.  Inve.stors  Mutual  is  one  of  Slreef,  Toronto). 

iand  we  have  a  record  which  ex-  Why?  The  business  of  the  nation  fa.stest  growmg  investment  - : - - 

'presses  (subject  to  certain  variations ' 's  far  more  complex  than  it  was  f^rids  avaUable  to  Canadians  'Ad-| - 

which  we  may  consider  later),  the''"  *he  nineties.  So  also  are  the  rlress  D.  R  Lockhart.  100  Adelaide  i 

iinterest  of  the  people  in  federal  s^***^'  Now  questions  sfeet  west,  toronto.i  CVCr’l  |TI\/C 

ielectinn.s  of  importance  are  decided  before  ❖  <•  ❖  CAuVmU  I  I  ▼  C 


fluencc.s  the  tremendous  change,  of  Alberta  producers  and  ha,'  im 


^pe"ration"  Ind  Sect' I^’Sd  F'NANCIAL  TIMES  connot  os-  : ‘-d.  for  19.M.S2  :;-P-  ^Jr^eva^nf  ^Tn^v  condU 
Sr^"duitn®t.l"'ieart?Te®Bal"  !  drop  in  profits  and'^eL-tung^ 'from 


production  this  year  of  the  Bar-  -  Inquiries  must  beor  the  signo-  i  previous  year's  figures  Profit  be-  hardly  appears 

orwhicliSt^VnUou  holdr'a  ‘TeUefatton  ^"nri  w  ^  ^ 

conUolliiig^fnlliesr  woCm  tite^'  1°  receive  attention.  An-  ;down  at  $40,894  from  $113,618  and  ❖  ❖ 

fleeted  in  thi  market  for  the  shaies.  *7'/*  P"^ ;  ? ,"2^7^"",".!,^ ts/flflv  N  Brazilian  Traction 

-A.O.D.,  Cornwall.  *’«  P'^t'I'shed.  Stomped,  '  $12 A75  from  $54,887.  Net  was  cqua  j  .hares  nf 

A,  .  1  .  »  u  1  --  addressed  envelope  or  postage  m  only  about  .35  per  cent  of  annual  ...hi-v,  i 

At  current  market  of  below'  $.t  i  jhould  occompony  oil  inouines  dividend  requirements  of  $.36,000 1  If"  ,  stock  which  I 

a  share  stock  of  Golden  Manitou  occompony  oil  inquiries.  company 

Mines  Ltd.  is  down  from  its  19.t2  M  _  ^  had  to  dip  into  surplus  to  extent done  very  well  for  me 

high  of  p.20  and  its  1951  (all-  3,^^  ,  .  .  .  weakening  Of  *23,525  in  oriler  to  meet  the  'n  ‘he  way  of  dividend  return,  I  am 

time)  high  of  $8.40.  signif  cance  is  fact  that  if  n"nlan  1  dividend.  .somewhat  disturbed,  however,  about 

dedinriHrYcef  ofzinc'and^fead  Dividends  on  common  stock. ' ‘h« 

and  to  the  cSe  fror^^^^  «  separate  mine,  which  means  which  had  been  paid  on  60  cents ! ‘h^  '^'arket:  '‘  has  gone  dovvn  to 

to  a  discount  In  rektfonihm  Tf  profits  therefrom  w'ill  be  sub- ,  a  share  annual  basis  from  July  |  helow  $10  a  share  this  week  and 
the  ITS  doHar  to  the  Gana^dian  ‘P  3-year  tax  free  provision  1 1949.  were  omitted  July  1951  and  lwnuldhegladifyouwouldcom- 

dollar  Ghief  nrndiiet  of  romnanv  attaching  to  income  tax  regula-  none  since.  Dividends  on  "A”  stock  ment  on  the  reasons  for  the  drop 
to  date  has  been  zme  markTf  for  been  paid  regularly  since !  in  the  market  value.  Is  there  any 

which  has  heen  weak  of  late _ r-iir.  connection  with  Golden  Mani- ;  October  1947  when  capital  struc- i  seriou.s  danger  of  the  dividend  be- 

rent  nrice  of  around  nii  cents  ®  majority  holdings  of  Barvue  ‘ure  of  company  was  changed  to  ^ng  interfered  with? 
comparing  with  19'j  cents 'around  Mastodon  shares,  it  w-as  stated  '  present  form.  — M.  T  A.— Halifax, 

the  beginning  of  the  year-with  in  last  annual  report  ‘j’.  Stock  of  Brazilian  Traction  re- 

ftiifirvAV  ctiii  riniiHv  T  nsiH  marb-of  i  Under  favourable  operating  continued  into  early  month,^  of  cur- 

aKas  been  showing  weakne^  '  PP"ditions.  earnings  of  Barvue  rent  fiscal  year,  but  there  has  j  ' 

An  imnortfmt  develonment  ri'tir  i  Mastodon  accruing  to  company,  been  some  considerable  improve- '  *P®'{^P"/h5  market  during  the  past , 
Ing  curre^nt  year  was  location  of  a  depreciation  and  income  tax.  ment  in  evidence  during  recent  i  week,  closing  on  Friday  last  ‘Octo- 

neVorrzonron  monertv  ^  “e  equal  to  about  60-75  months.  Trade,  however,  is  not  con-  her  10th)  at  lO's  Recent  market 

Sn  wMch  hat  ?ndicatcd  a^’suhstan^  ^  -'dare  on  Golden  Manitou  i  vinced  that  this  represents  a  re-  action  of  stork  apparently  reflects; 

tifll  tonnage  of  nrc  vvith  a  cr.nnor'S‘Pck.  He  pointed  out,  howcvcr,  versal  in  the  business  trend,  there  weakne.ss  of  Brazilian  currency  on' 
content  of  nearlv  2  per  cent  Not  earnings  of  subsidiarie.s  would  being  a  suggestion  that  it  may  the  markets;  which  gives  rise  to 

only  docs  this  “point  to  a  more  *’*’  available  for  distribution  prove  to  be  a  temporary  situation ;  fears  of  government  restrictions  on 

diversified  nroduclinn  from  mine  Barvue  ha.s  retired  outstand-  due  to  technical  market  conditions,  the  export  of  fund.',  with  conse- 

but  market  for  copper  has  re-  ‘"C  bonds  and  Ma.stodon  ha.s  repaid  Competition  from  imported  goods  quent  effect.s  on  the  dividend  po- ; 

mained  firm  while  lhat  for'  zinc  "‘‘vances.  ,  ,  .  -  t  a  r  at  w  cf'mpany. 

-  Barvue  ha.s  outstanding  n  million  Company  was.  at  end  of  March.  ,  i,— 

_  of  ar  original  $7  million  fir.'t  -strong  in  surplus  and  working  cap-  Brazilian  u  engaged  in  a  'ar. 

mortgage  bonds  which  were  sold  ital:  and  dividend  requiremenLs  oni*'-'’'."  program  of  expansion  in  its 
,  .  „  _  in  .^ugust  of  la.st  year,  which  are  "A"  stock  —  $.'16.0nf)  per  annum —  various  services,  which  call  for 

latest  report  flue  .August  1956  and  which  are  are  not  onerous.  Question  remains,  ^^P'‘al  expenditures  during  eur- 

.  .  r,.  1  guaranteed  hv  Golden  Manitou.  however,  whether  directors,  if  ad-  rent  .vear  of  $81  million.  Of  this 

Ma.stodon.  at  end  of  la.st  year,  owed  ver.se  operations  continue,  would  sum.  it  was  pointed  out  at  annual  ; 

for  Hm  Lalcit  Raperl  parent  company  .$832,821  in  ad-  ffel  justified  in  further  depleting  meeting  last  May.  $63  million  would 

end  Prespadut  ol  \anccs  and  accrued  interest.  surplus  in  order  to  pay  dividend.s.  have  to  be  raised  from  .snuirces 

Barvue  was  scheduled  to  go  into  Dividend  rate  of  Rf)  cent.s  a  share  other  than  the  International  Bank 

production  last  .\ugust  but  mill  annuall.v  on  stock  i.s  cumula- '  No  move  has  vet  been  made  in  con- 

operation  was  delayed  by  difficiil-  tive:  which  means  that  omitted  ripction  with  'thi.s  financing,  delay 

ties  in  obtaining  nece.ssary  equip-  riividepd.s  would  have  to  he  paid  apparently  heing'due  to  foreign  ex- 

^  ment.  Mill  is  now  going  into  pro-  sooner  or  later  before  dLstnhutions  phan-’e  situation  in  coiintrv  which 

I'T  would,  naturallv.  be  an  unfavor- , 

dflily.  which  us  expected  tn  be  in-  made.  ,  , 

erea.'cd  to  a  minimum  of  4.00n  tons  ❖  ❖  ❖  factor  in  any  financing  opera- 

!  MMIPfnfMfPK  daily  by  end  of  this  year.  Plans  Abitibi  Preferred  '  r.n,nr 

/lliF/!^l(uMllBL*  establishment  nf  mill  t  i  i  .»  a  i  npeiatmA.  pnmt  of 

V  capacitv  at  daily  rate  of  S.non  io  .  ‘'■’t'king  around  for  a  good  pre-  there  is  nothing  to  justify  the  high 

\  J  “  090  tons.  At  least  reports,  ore  re- j  -'‘ook  investment,  I  notice  yield  of  in  per  rent  on  the  .shares 

serves  were  estimated  at  15.4  rnil-  ‘b^‘  ‘“®  .shares  of  Abitibi  at  current  market  For  year  19.51 

lion  tons  averaging  3.32  per  cent  Papor  Co.  are  giving  a  yield  of  !  company  reported  net  earnings  after  | 
•  zinc  and  1.12  ozs.  of  silver.  about  6  per  cent.  This  is  an  at-  all  charge.s  equal  to  $2.48  a  share  j 

AAiuiu  Bill  I  AAV  Ma.stodon,  with  property  in  Brit-  tractive  rate  of  return  and.  as  the  |  on  exi.sting  stock— shares  were  split; 

ULVIN  BULLOCK  ish  Columbia,  has  outlined  a  high  company  has  been  paying  dividends  2  for  1  in  November  of  la.st  year— | 

lid.  grade  zinc-lead-silver  ore  body  on  its  common  stock  right  along. !  which  represented  about  2'i  times: 

and  has  plans  for  a  130-ton  concen-  f  suppo.se  that  the  dividend  is  j  annual  dividend  requirements  of! 

,  trator.  fairly  safe.  Is  the  preferred  stock  jSl  a  share.  Interim  report  for  first, 

- — -  —  —  -  -  Golden  Manitou  also  is  financin.g  redeemable;  and.  if  so.  does  itjhalf  of  current  year  indicated  net! 

and  managing  Frebert  Mines  Ltd.  seem  likely  that  the  company  may  learnings  for  period  of  $1.25  a  sharel 

with  a  property  adjoining  that  of :  redeem  it  in  the  near  future?  Ion  stock  as  compared  with  $1.09  a 

pCCAlipf  EC  AC  f  AIJ  A|\A  Barvue.  P.  N.  K.  Toronto.  |Share  for  first  six  months  of  1951.! 

IlfcAwUllVtiJ  Wr  It  will  be  come  little  time  be-  On  past  record  of  Abitibi  Power! Gross  revenues  were  up  over  14  perl 

|a|m<rcTUCAIT  CURIA  Golden  Manitou  begins  to  ob-  and  Paper  Co.  Ltd.,  and  position  '  cent  at  $81, 816.59(^  as  compared  with  I 

||^VE)||flt|3||  rUNU  ‘3'n  returns  on  its  investment  in ;  of  company  in  pulp  and  paper  and  I  $71,685,277.  For  first  8  months  of! 

Ijp.  these  properties,  but  all  indications  other  forek  industries  in  Canada. 'thi.s  year,  telephones  in  service  in- 

point  to  their  contributing  to  an  current  6  per  cent,  yield  on  pre-, creased  by  114  per  cent  over  same 
■  important  extent  to  earnings  of  feiied  stock  of  company  appears i period  of  last  year;  power  sales 

compan,y  over  the  longer  term.  To  attractive  to  the  business  man  in-  were  up  3  7  per  cent  and  gas  sales 
f'nnnrln  ia  n  patient  investor,  a  hold  over  vestor.  2.4  per  cent. 

Kjanuuu  IS  u  the  n^xt  few  years  should  prove  por  year  1951  Abitibi  reported  i  Question  of  exchange,  and  danger 

fLrtnr!  Tn  t-oatnmni  i  Profitable.  ...  net  earnings,  after  all  charges,  of  po.ssible  nationalistic  moves  by 

\yvuii.  Miivvsiirivni,  v  v  'equal  to  $12.37  a  share  on  prefer- 1  Brazilian  adminLstration.  have  al-; 

London  Hosiery  'red  .stock,  or  more  than  8  times  wa.vs  been  significant  factors  in  the ' 

■ . -  T  I«  :  an'iijal  dividend  requirements  of  market  for  Brazilian  Ti  action  stock. : 

I  would  ajyjiec.ale  your  opinion  jj  ^  share  on  the  issue.  This  |  which  accounl.s  for  consistently  gen- 
Prospectun  on  re<pjsst  or  Lonflon  Hose  A  .  -ye  the  repre.scnted  a  moderate  improve- :  erou.s  yield  on  the  issue.  Earlier 

.  .  ment  over  19.50  earnings  of  $12.02  thi.'  year  president  expre.s.sed  some 


"The  Hardware  Inaustry."  A  re» 
view  of  two  important  companies 
in  thus  field  has  been  provided  by 
.Matthews  4;  Company,  Toronto.  Tha 


onm  inve'Z-s  u  one  ^  f’'*"'  Matthews  A  Company.  220 

onto.  Inve.'tois  Mutual  of  g^j.  s,rppf_  Toronto). 


interest  of  the  people  in  federal  ^ow  questions CYCr‘MTI\/C 

elections.  of  importance  are  decided  before  ❖  <•  ❖  CAuVmU  I  I  ▼  u 

The  figures  are  very  simple,  they  “^ked.  The  government  "Loblaw’  Groceterias"  A  review  ' 

can  best  be  expressed  by  a  brief  ‘O'*  company  us  available  from  ; 

table;  waT  pensions  aTd'^  .nc2.  pr«%VVm?.!S 

Year  On  the  V^tes  Pet  of  pensions  ana  s»ociai  services ,  j.^^1  Loblaw  is  one  of  the  largest  treai  as  Comptroller  and  S^ertUry 

Lists  Polled  Voters  I  liKCly  ,  rhain.s  of  food  stores,  with  a  con-  Treasurer  Top  level  credit  men* 

1930  vSi  3  032  ^  for  conservative  investor.s.  (Aridres.' 

1935  .3,918,2(17  4.4.'i2.'«7.3  Iv's',  naked  eye.  Collier  Norri.s  &  Quinlan,  Alfred  M  c  n  wuh'  vinced' ^studiii  m 

70  9-.'  .Thus  us  a  part  of  the  new  age.  g,^g  economiiS  and  laT 

lots  may  not  like  it.  but  it  gels  speaker,  bilingual,  veteran#  diver- 

1949  7.893, .)P2  5,90.3.573  74  “Vr  voto5.  Whal's  the  U5»c  of  dh^ciLSASing  4  \  V  stf’ed  interests  includftig  aeaocta- 

4;#  A  lis.sucs  which  are  fundamental  w'hen  •  “MacMillan  Bloedrl  Ltd  ”  'An  .  tion  work  at  tnp  level,  in  forties. 

On  fh4»  fa  f  th  government  of  today  imposes  interesting  and  novel  study  of  this  married,  two  children 

1  taxes,  then  gives  us  pension.s  and  companv  has  been  released  by  Apnlv  m  mnftrienre  to  Box  323.' 

if  !5  IIP  boasts  that  prosperity  is  the  fruit  .fames  Richardson  A  Sons.  Winn:-  ^he  Pmancial  Times. 

f  a  decline,  fafner  the  opposite.  wi.sdnm  and  genej  nsitv.  pec  As  one  of  the  u  nrld  s  largest  ; _ _  _ _ _  -  -  ■_  ■.  . 

The  variation  in  the  percentage _ - -  - - -  -  -  _ 


CALVIN  BULLOCK 


RESOURCES  OF  CANADA 
INVESTMENT  FUND 
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Canada  is  a 

Good  Investment 
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BKANCH  Offices; 

eUEttC  •  TROIS . RIVIERES 
SHERBROOKE  •  CHICOUTIMI 


pf  London  Ho.'e  ‘'A  Are  the 
di\idend.«  on  this  "A"  .'lock  fairly 


figure.9  is  the  fruit  of  changing  cir-  i 
cumstances.  The  intere,st  of  voters. , 
the  nature  of  the  weather  may 
have  a  marked  effect 

Present  methods  of  taking  the 
voters  to  the  polls  might  also 
have  an  influence.  The  automobile, 
and  the  world  and  its  neighbor  has ' 
been  a  great  factor  in  getting  out 
the  vote.  We  might  as  well  put  it 
thi.s  way;  In  the  figures  as  pre¬ 
sented  there  is  no  great  evidence 
of  a  declining  interest  in  politics. 
There  is,  at  least,  some  evidence 
of  varying  interest  from  one  elec¬ 
tion  to  another.  This  is  only  nat-  i 
ural. 

There's  another  side  to  this  ques¬ 
tion,  and  the  changes  taking  place 
within  recent  years  have  w’ithout 
doubt  exerted  a  great  influence. 
For  instance: 

(1)  There  is  greater  density  of 
population,  more  people  in  the 
cities.  It  requires  less  effort  to  get 
the  city  vote  to  the  polls — more  in 
the  country.  The  farmer  may  be 
getting  in  his  crops;  this  to  him  is 
more  important  than  voting  for  one 
candidate  when  both  may  have  the  ! 
same  policy. 

(2 1  Roads  are  better  and  the  auto¬ 
mobile  makes  it  easier  to  take 
people  to  the  polls. 

Dl'  MONT  TV  ADVERTISING  I 

Walsh  Advertising  Co.  Ltd  ,  .Montreal.  I 
Canada,  has  been  appointed  adver- 1 
Using  coun.sel  to  the  new  Canadian 
licensees  for  Du  Mont  television  sets. 

In  Du  .Mont's  first  invasion  of  the  ! 
Canadian  market  they  have  formed  an  i 
alliance  with  Canadian  Aviation  Elec-  i 
ironies  I,td.,  the  Dominion's  ]arge.st  ; 
electronic  organization  embracing  three 
service  offices  across  the  country  and 
a  staff  of  over  4hn  specialists  in  elec¬ 
tronics. 

Walsh  .\dverti.sing  Co.  i.s  currently 
working  on  plans  for  intensive  cam¬ 
paigns  m  Mnntieat.  Toronto,  and  othei  ! 
Canadian  TV  centres. 


,  'S.  ^ 

P//te  0^&ce  ^cm^vart'^  ^tnttted 

^  u  ^/errsael  to  emtieueiee  iAe  o/eefien.  ^ 

and  ,^/h.  0^.  ^  lawman 

as  iuto  nertt  tnetn/ien  /Ae  ^irer/ors. 

d>s  eu/i/ition  SVdfVcH  A/rj  4een  e/er/eet 

‘^iee-  '3\-esic/efvt  On  cAn*^  dn/eS 

anW 

0^nwn 

em  tAe  Qis^eetovate  temana/  y4fb*4 

''fuB^0i‘esuient  ies  ,d(aeu(^,e€um  n^.  • 


women's  and  children'.s  scamle.ss  .  . -  r- ,  -  0^,1.. 

hnsirrv  in  Ganaria  Cnmnanv's  coriespnnrimg  period  of  last  year  some  extent.  Onl.t  thing  anyone 
276  ST.  JAMES  ST.  WEST  nroducLs  are  widely  and  favour-  Decline  in  earnings  for  initial  half  here  can  say  about  dividend  pn.s.'i- 

MONTREAL  jabW  known  acro.^s  the  country  and  of  19,52  wa.s  due  to  various  facters.  bilitie.s  is  that  it  depend.'  entirely 

'enjov  a  wide  distribution  which  i.s  including  .some  rece.s.'ion  in  demand  "Pon  the  qiie.'tion  of  getting  the 
BKANCH  Offices;  maintained  by  sales  representativ  es  for  most  of  company  s  products  other  nece.'sai  v  fiind.s  out  of  the  country 

eUEBEC  .  TROIS  .  RIVIERES  in  all  of  the  urban  centres  from  than  newsprint,  loss  of  exchange  on  Failmg  any  government  move  which  1 

SHERBROOKE  •  CHICOUTIMI  Saint  John  to  Vancouver.  sales  to  United  States  and  expan- ;  "’O'.'ld  re.strirt  the, export  of  funds. 

Last  .vear  was  a  poor  one.  gen-  sion  in  operating  costs.  Net  value  dividends  appear  eminently  safe, 

erally.  for  hosiery  manufacturers,  of  sales  for  first  half  of  1952  was  ^  ^ 

—  -  '  ^  Foreign  Trade  Course 

- At  McGill  University 

•  Past  week  saw  the  opening  lec- : 

ture  of  a  new  extension  evening 
course  on  foreign  trade  at  McGiU  ! 

Designed  to  meet  a  growing  de-  ' 

mBIK  mand  for  individuals  with  an 

understanding  of  both  the  eco- 

F___-  _  nomies  and  the  actual  administra- 

M8SUC  Of  ‘ipp  of  export-import  trade,  the 

course  will  embrace  20  lectures 
The  first  eight  will  be  delivered  by 
following  university  and  Gov- 

3hfftiOvfiivrOUikl.FVvF  ernment  economists:  Prof.  Knox 

z  z  and  Dr.  J.  .T.  DeuL'ch,  of  the  Fin- 

!  ance  Department,  Ottawa,  history 

GOVERNMENT  OF  CANADA 

Commerce  Department:  Dr  R.  \V 
Lawson.  Bank  of  Canada:  Prof. 
Donald  Marsh.  McGill  University; 
Kl  I  I  .Dr,  H.  R.  Kemp.  Dr.  H.  I..  Brown 

^  I.sbister.  al!  nf  the 
I  Trade  and  Commerce  Department. 
The  final  12  lectures  will  be  given 

The  Bank  of  Canada  is  authorized  by  the  Minister  ci  Fmanoe  to  reoeiva  t’y  Stephen  A.  Jarisiowsky,  of  the 

subscriptions  tor  a  loan,  to  be  issued  for  cash  and  offered  in  inte^'aT"nrBa"niz"aHnn  "noi!I?v 

'  ^  ,  ,,  internal  organiz.ation  and  policy 

two  maturities  as  follows:  involved  in  xport  trade. 


Issue  of 

$450,000,000 

GOVERNMENT  OF  CANADA 
BONDS 


The  Bmik  of  Canada  is  authorized  by  the  Minister  ol  Finance  to  reoeiva 
subscriptions  for  a  loan,  to  be  issued  for  cash  and  offered  in 
two  maturities  as  follows: 


[  _  _ _ _ _ _  ^  I 

. 

A' 


2%  BONDS 

DUE  Itt  NOVEMBER,  1933 

Non-callable  to  maturity 

Interest  payable  1st  May  and 
lat  Noveoiber. 

DenomitntioiH 

11.000^  $5,000.  $25,000.  SMftOOO 

Md  $1,000,000 

ISSUE  PRICE:  99.05% 
Yielding  about  2.97% 
to  maturity 


2  Tear  ti  MoiKh 

2%  BONDS 

DinE  15th  DECEMBER,  1954 

Non-caUaMe  to  maturity 
Interest  payable  ISth  Jane  and 
15th  December,  tbe  Srat  one  and  oim 
haM  months’  interaat  win  be  pajrahts 
15th  December.  1952 


$Me0,  $5,000,  $25,000,  $<02||2M 

and  $t.00ft000 

ISSUE  PRICE:  97.75% 
Yielding  about  3.10% 
to  maturity 


Subscriptions  may  be  made  to  Bank  of  Canada,  Ottawa,  through  any 
investment  dealer  eligible  to  act  as  a  primary  distributor  or  throogh 
any  ^nk  in  CaniMla.  An  official  prospeetns  may  bo  obufaiod  irM 
any  Ageoey  ol  the  Baids  of  Canada. 


The  bfinister  of  Hnance  reserves  die  right  to  accept  or  reject  k  adude 
or  in  part  any  subscription  for  either  maturity  or  both. 

The  books  of  the  Loan  will  open  on  17th  October,  1952  and  will  close 
in  either  maturity  or  both  with  or  without  notice  at  the  discretitm  of  the 
Minister  of  Finance. 

Ottawa  14th  October,  1952. 


D.D.P.  APPOINTMENT 

Ottawa.- Announcempnt  is  m»de 
by  the  Department  of  Dafenca  Pro¬ 
duction  of  tha  appointment  of 
Howard  Charlas  Cottarell  a.s  pro¬ 
duction  administrator  with  tha  air¬ 
craft  production  division  in  Ottawa. 

Mr.  Cottarrell.  who  will  a.'suma 
hi.s  naw'po.st  in  tha  dapartmant  on 
tha  13th  of  Octobar.  will  ba  on 
loan  from  Tsans  Canada  Airlines 
where  he  is  general  manager  in 
charge  of  purchasing  and  stores. 
For  the  past  three  years  he  has  also 
been  president  of  the  Air  Indus¬ 
tries  and  Transport  Association. 

NO  AXE  TO  GRIND 

Theuchtful  inveiters,  lost  In  a  maze 
of  tnnatton,  taxation,  matartal  eontreU 
and  a  ttml-war  economy,  arc  turning 
for  guidance  to  INVESTOR  —  the 
brilliant  young  independent  matestnc 
for  investors. 

INVESTOR  ruts  through  the  con¬ 
fusion  of  headlines,  dizzy  optimism 
and  panicky  fear.  "What  Brokers  Rec¬ 
ommend”  —  not  a  concensus,  but  a 
report  on  each  security,  based  on  the 
mature  opinion  of  the  most  respected 
professionals  in  Wail  Street  —  helps 
you  anticipate  trends,  avoid  pitfalls, 

n  opportunities.  This  feature  alone 
irth  many  times  the  subscription 
price.  NO  GET-RICH-QltICK  TIPS. 
You  ran  read  a  dozen  trade  letters  a 
day  without  having  half  the  informa¬ 
tion  packed  Into  a  single  issue  of  the 
INVESTOR.  Now  —  send  tz  for  « 
month's  trial  and  see  for  yourself  Its 
jimportanra  to  you  during  these  rrltl- 
ral  times.  Canadian  funds  welcomed' 
St  par.  I 


“The  Forest”,  /rom  tht  painting  for  the  pulp  and  paper  industry  by  Thnfteu  MacDonald. 


Spruce,  which  carpets 
most  of  the  woodlands, 
it  the  most  important 
tourt*  qf  pulp. 


One  fifth  of  the  wood 


Pulp  and  paper  takes  only  a  fifth  of  the  forest 
consumption,  less  than  the  loss  by  fire,  insects, 
and  disease.  Yet  this  growing  industry  is  the 
greatest  industrial  producer  and  buyer  of  goods 
and  services  in  the  land.  Canada’s  prosperity 
depends  on  pulp  and  paper. 


INVESTOR  M 


c 


ULP  &  rAPER  INDUSTRY,  of  I^ANADA 

130  MILLS,  SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


The  GENERAL  ACCIDENT  Group 

Douglas  B  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 
.  rit^ral  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  Generol  Accident  Assurance  Company  --f  Canada 
Scottish  Conadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

AV  forms  cf  /n.u/on  r 


fsiRvicr 


Real  Estate  Boards 
Elect  New  Officers 

Toronto:  At  annual  meeting  of 
the  Canadian  A.ssociation  of  Real 
Estate  Board.s  here,  following  of¬ 
ficers  and  directors  for  19.'i2-53' were 
elected: 

Fred  S.  Toshack.  Winnipeg,  pre¬ 
sident:  W.  H.  Shortill,  Toronto, 
vice-president:  I.  C.  Robinson.  Cal¬ 
gary,  Alta.;  Jack  Kelly,  Vancouver, 
B.C.;  J.  S.  Stevenson.  Winnipeg, 
Man.;  B  H.  Sleeves.  Moncton,  N.B  ; 
Ralph  McDonald.  Kentville.  N.S.: 
Paul  Roberts,  Windsor.  Ont.:  C  .G. 
Pare,  Montreal,  Que..  and  W.  C. 
Mahon.  Regina,  regional  vice-pre¬ 
sidents. 


Coisses  Populoires 
Expand  in  Quebec 

Continued  expansion  during  1951 
in  Caisses  populaires  f  peoples 
banks)  operating  in  Quebec  is  in¬ 
dicated  in  figures  issued  by  provin¬ 
cial  Department  of  Trade  and 
Commerce. 

Number  of  caisses  increased  from 
1,(>.53  at  end  of  19.50  to  1.060  at  end 
of  last  year.  Total  membership  was 
up  from  595.207  to  631,300  and 
agggregate  capitalization  of  $17.- 
151,973  compared  with  $15,573,000 
at  end  of  1950. 

At  end  of  last  year  a  total  of 
625.121  depositors  had  aggregate 
savings  of  $218,545,594.  which  com¬ 
pared  with  590.658  depositors  and 
total  savings  of  $201,295,000  at  be¬ 
ginning  of  year.  There  were  86.616 
loans  granted  in  1951  as  compared 
with  83.221  year  before,  and  total 
loans  outstanding  amounted  to  $57,- 
887,469  as  against  $52,289,000. 


iMontreol  Trading  Off 
Widely  for  9  Months 

I  A  total  of  888.085  industrial 
1  shares  were  traded  on  the  .Mont- 
ireal  Stock  and  Curb  markets  dur- 
;  ing  September.  This  compares 
iwith  900.085  shares  in  August  and 
1.666,582  in  September,  1951.  Min- 
I  ing  and  Western  oil  transactions 
'  totalled  5,054,439  shares  compared 
:  with  4,779.965  shares  in  the  previ- 
jous  month  and  12.812.011  last  Sep- 
i  tember. 

!  Cumulative  industrial  total  for 
I  the  fust  nine  months  amounted  to 
)  9,505,879  shares  against  16,459.000 
I  last  year,  while  the  mining  and 
I  Western  oil  total  increased  to 
1 69.733.082  shares  from  57,583,192 
:  shares  last  year. 


New  Problems 
Life  Insurance 
Money  Change 


Covering  The 


INSURANCE  FIELD 


Possibility  of  compulsory  driving  tests  in  Quebec  good 
news  for  insurance  companies.  —  Would  still  like 
financial  responsibility  legislation.  —  Automobile  rates 
going  up  again  next  year? 

BY  OUR  INSURANCE  EDITOR 


Stiffening  Interest  Rates 
Call  for  Material  Changes 
in  Investment  Policies 
A.L.C.  Convention  Told 

•  I  Good  news  for  insurance  companies  writing  automobile  business  in 

Financial  institutions  in  the  province  of  Quebec,  and  for  the  careful  and  responsible  car  driver 

recent  announcement  by  Premier  Duplessis  that 
g  gi\en  to  imposition  of  a  driving  test  before 


Chicago;  r _ 1  _  i.. 

the  United  States  have  arrived  in 
a  perod  of  tightening  money  and 
stiffening  interest  rates.  Julian  D 
Anthony  told  the  financial  section 
of  the  47th  annual  meeting  of  the 
American  Life  Contention  here 
And  to  the  financial  officers  of  life 
insiftance  companies  and  other 
organizations,  Mr.  .\nthony  said. 

•'this  has  brought  ;  ew  problems— 
or  if  the  problem.'  aren't  r.eiv,  at 
least  we  ha\en't  had  these  prob¬ 
lems  for  a  long  time 

"For  nearly  two  decades  until  the 
recent  turn  occurred  '  Mr  .\n:hony 
told  his  audience  of  life  insurance 
investment  officers,  "v  e  had  be¬ 
come  accustomed  to  sagging  inier- 
est  rates,  increased  market  taltie,'. 
refundings  and  prof;*-  W"  now 
have  a  different  set  of  condition.' 
and  trends,  and  we'\p  gr., 

Bome  of  the  old  principles  t 
■we've  had  on  the  shelf. 

"To  the  extent  that  anv  of 
has’e  operated  differently.  '■ 
now  aga.n  become  long  t®rm  in¬ 
vestors  when  we  buy  a  long  term 
bond.  We  can  no  longer  expect  m 
make  a  tarn  in  a  security  which 
we  don't  particularly  care  for.  but 
which  the  market  might  appraise 
at  a  higher  figure  next  month.  Ob¬ 
viously.  underwriters  hax’e  to  onng 
out  securities  at  more  attractive 
prices  Although  there  have  been 
instances  where  large  new  issues 
have  been  underpriced  so  tnat  they 
will  sell,  by  and  large  our  prob¬ 
lem  now  IS  to  Duy  bonds  that  e 
are  reasonably  .sure'  that  we  want 
to  keep  for  many  years,  and 
are  getting  back  to  the  pr.nciple 
that  we  reallv  do  buy  securities  f^. 
the  purpose  of  getting  our  income 
each  Six  months  ■>vhen  due  and  our 
principal  at  matur.ty  Many  of 
the  securities  ve  are  ouying  today 
will  gn-e  us  no  other  choice  through  a  proi, 

"There  was  a  time  which  all  of  '  A  concomitant  result 
us  who  ha-  e  been  in  the  business  increase  in  interest  rate 
for  a  fe''v  years  can  remember  when  v.-idenin;, 
it  was  almost  a  case  of  buying  best  quality 
nearly  e'-erything  that  came  along  bonds. 

Far  from  being  bad.  the  ne^v  con-  which 
dition  IS  m  my  opin.on  \e;,  ,  .  _ 

for  It  gives  us  much  more  freedom 
of  choice  than  *'-e  havo  had.  g.\es  problem, 
us  much  mo;-e  room  fo:  ' 
management,  and 
to  select  some  pr.ncipic: 
ment  which  w»  believe  in  and  ca; 


NEW  FRIGIOAIRE  PLANT 

Toronto:  A  new  industrial  pro- 
.iect  with  10  acres  of  floor  space 
and  a  manufacturing  capacity  of  1,- 
000  electrical  appliances  and  other 
products  daily  was  opened  during 
pa.'t  week  in  suburban  Scarborough 
Township  in  the  $11,000,000  plant  of 
Frigidairo  Products  of  Canada  Ltd. 

Tho  plant  will  manufacture  re- 
frigorator.'.  kitchen  appliances  and 
air-conditioning  units. 

Frigidairo  Ltd.  is  a  subsidiary  of 
Geiioral  Motois  Corporation  and 
tho  opening  address  will  he  given 
by  C.  E.  Wilson,  president  of  the 
corporation. 


MORE  ATLAS  SHARES 

Atlas  Steels.  Limited,  reports  that 
an  additional  50  common  shares 
have  been  is.sued  under  the  resolu¬ 
tion  authorizing  the  sale  to  certain 
employees  of  the  company  to  pur¬ 
chase  27.000  common  shares.  There 
are  834,825  shares  now  out.standing. 


general  insurance  I 
have  been  expanded  by:^^^H|i 
firm  of 

.lOHN  A.  Bovn  t;f:or<;e  w.  sweny,  im.Sc. 

Imperial  Rank  of  Canada  announces  the  election  ot  Mr.  .lolin  .4.  Boyd, 
Toronto  and  Montreal,  and  Mr.  E-eorge  .  .Sweny,  Vancouver,  to  the 
Board  of  l)i  rectors, 

.Mr.  Iliivd  is  the  (.anadian  Heprc-enlalive  ol  I,a/ard  Brothers  &  Companv 
I.nndon,  England;  \  icefresideiu  of  Canadian  Marconi  Cnmnany 
and  a  Direclor  ol  (ioi  kshntt  f  arm  Eqnipmenl  Ltd.,  .lohn  Inglis  ( iornnanv  l.ld., 
English  Elecirii;  Companv  rf  Canada  l  id..  RolU-Royce  of  Canada  Ltd.,  and  a 
in  Chicago  of  menihei  of  the  Canadian  Board  'inrkshire  Insurance  Company  Ltd. 
Convention.  .1. 

of  the  Im-  Mr.  Sweny  is  President  ol  Neon  Prnduets  of  W’e.slern  Canada  Eld..  Tan- 
Co  of  Cao-  criiiver  Iron  W  orks  l.ld. ,’\ am  inner  F.ngineering  orks  Ltd.,  and  Tk’ilkin'on 
L  .VlrClean  I. id..  -Mhcrta.  He  is  also  President  and  Director  of  a  niimher 


McLennan  Ltd. 

:  brokers. 

'  amalgamation 

•Middleton  &  Tait  in  Calgary,  an 
agency  which  has  been  an  import¬ 
ant  factor  in  .Alberta  since  1906. 
Marsh  !c  McLennan  maintains 
other  Canadian  offices  at  'Van¬ 
couver,  Toronto,  and  Montreal,  as 
well  a.s  offices  or  correspondents  in 
principal  cities  of  the  United  States,  Eld 
Cuba  and  London,  England. 


C.P.R.  CONVERSIONS 

Canadian  Pacific  Railway  ad\ isc.s 
that  an  additional  440  ordinary 
.shares  have  been  i.ssued  on  conver¬ 
sion  of  convertible  20  year  3'R''r 
collateral  trust  bonds  due  April  I. 
1970  and  348  ordinary  shares  ha\’e 
been  issued  on  conversion  of  con¬ 
vertible  15  year  3'2''r  collateral 
trust  bonds  due  October  I.  1966. 
There  are  now  13,7.59.530  ordinary 
shares  outstanding. 


MACMILLAN  CONVERSIONS 

MacMillan  &  Bloedel  Ltd.  advises 
that  during  September  an  additional 
9,170  class  "A"  shares  were  convert¬ 
ed  into  an  equal  number  of  class 
"R'’.  reducing  nulslandinig  class  ‘'A” 
lo  155.878  shares,  and  inefeasing  out¬ 
standing  cla.ss  "B'’  lo  5,129.660 
shares. 


the  legusiature  which  have  i 
succes.-fully  stas’pd  off  any  action 
along  these  lines.  .(q 

’^he  absence  of  a  financial  pp,, 

;nf  to  duM  off  respon.'ibihty  law  however, 
that  imposition  of  a  dns’ing  licence 
would  be  a  welcom.e  development;  i 
f  ui  and  hopes  are  being  expressed  that.  1034 
ha\p  'f  a'  and  when  the  test  is  called 
for.  the  law  will  he  strictly 
enforced  The  automobile  accident 
record  of  Quebec  has  for  years  been 
a  black  one;  and.  with  the  nsingj 
incidence  of  accidents  across  the 

countrv  because  ot  the  widely!  -  -  -- 

increasing  use  of  the  highways  and  oPceased  policyholders  in  the  first 
roads,  it  has  been  getting  steadily ; months  of  1952  amounted  to 
worse  Automobile  insurance  rates] the  Canadian  Life  In¬ 
in  the  province  have  reached  a''surance  Officers  Association  re- 
poini  w.nere  they  are  a  major  factor  1  ports.  This  amount  represents  an 
in  the  cost  of  operating  a  car;  and  i  increase  of  9.2  percent  over  the 
this  year's  experience  to  date  pro-  $54,097,000  paid  during  the  cor- 
s  ides  more  or  less  plain  evidence  I  re.sponding  period  of  1951. 
that  when  rates  a.-e  revised]  By  type  of  insurance,  the  increase 
„.g  to'.vards  the  end  of  1952,  a  further  in  death  benefit  payments  during 
iplc  preiTiium  rate  will  be  the  period  under  review  was  great- 

forced  upon  the  'underwriters  est  for  group  life  insurance  which  | 

shois-ed  a  22.31  percent  gam.  Pay¬ 
ments  under  ordinary*  policies  in¬ 
creased  6  82  per  cent  and  those 
under  industrial  life  policies  in¬ 
creased  4  47  percent. 

*  The  number  of  policie.s  unden 
which  these  death  claims  were 


In  1951  CNR.  passengers  tra¬ 
velled  an  average  of  93  miles  each 
and  C.P.R.  pa.'sengers  an  average 
of  128.04  miles. 


S40.(jlno  FOR  N.T.  SEAT 

New  A'ork. — A  New  'York  Slock 
Exchange  seat  was  sold  at  $40,000. 
up  $1,000  from  the  previous  sale. 
The  current  market  is  $37,000  bid, 
$41,000  asked. 


legal  reserve  life  insurance 
companie.s  in  United  States  and 
Canada  and  has  its  permanent  of¬ 
fice  in  Chicago. 


Partners  in 
Canadian  Industry 


TONS.  DISCOVERY  RIGHTS 

Announcement  is  made  by  Con¬ 
solidated  Discovery  Yellowknife 
rjines  Ltd.  that,  under  the  offering 
of  rights  to  shai’eholders  ot  rec¬ 
ord  August  11  In  purchase  addi¬ 
tional  shares  at  $1..50  each,  a  total 
of  247.148  shares  were  subseribed 
for.  Issued  capital  is  2,718.923 
shares,  leaving  281.077  in  the  trea¬ 
sury. 


Bond  Traders  Mork 
25th  Anniversary 

To  relebr.ate  the  25th  anniversary 
of  the  Montreal  Bond  Traders' (As¬ 
sociation.  an  imposing  party  of  some 
125  members  visited  Quebec  Cit.v  on 
Saturday,  October  4th. 

The  Montreal  party  was  received 
by  a  great  number  of  members  of 
LAssociation  des  courtiers  en  place¬ 
ments  de  Quebec  who  took  the 
Montrealers  on  a  sight-seeing  tour 
of  the  city 

In  the  evening,  a  reception  and 


Gair  Co.  Of  Canada 

Gair  Co.  of  Canada.  Ltd.  has  call¬ 
ed  for  redemption  the  outstanding 
4%  cumulative  preferred  shares  1st 
series  on  November  12th  next  at 
$192  a  share  plus  accrued  dividend 
to  that  date  of  80  cents  a  share. 


More  and  more  people  are  sharing  in  Canada’s 
prosperity  through  Investors  Mutual  of  Canada 
.  .  .  an  afthatc  of  Investors  SsTidicate  of 

Canada.  Your  Investors  Syndicate  representative 
can  help  you  solve  your  investment  problems. 


C.P.R.  Conversions 

Canadian  Pacific  Railway  Co  ad¬ 
vises  that  an  additional  200  ordin¬ 
ary  shares  have  been  issued  on  con¬ 
version  of  convertible  20-year 
collateral  trust  bonds  due  April  1, 
1970.  increasing  number  of  out¬ 
standing  ordinary  shares  to  13.758.- 
942 


SIMPSONS  ADDITION 

London,  Ont.  —  A  $250,000  addi¬ 
tion  to  Simpsons.  Limited,  ware¬ 
house  at  Bathurst  and  Wellingston 
streets,  was  announced  here  by  W. 
E  Wy^tt  general  manager  who 
said  construction  would  start  at 
once. 


Available  exchsively 
threnyb  Investors  Syndicate 
representatives 
from  eoast-to-eoast. 


■am  involving  them, 
of  the 
IS  the 

of  the  spread  between 
ind  medium  quality 
There  is  another  result 

_  ..  th.s  change  in  rate  has 

•y  good  brought  about  and  wnieh  we  tend 

(ometime.s  io  look  at  as  a  'technical'  _ , 

.  That  IS  a  mange  in  the  Of  the  '  total 

the  play  of  roiationship  bet-veen  book  or  .'late-  S!49.976.noo  made 
'.v;;i  enahlp  us  ment  values  and  mai’ket  values.  I  benefit  payment.', 
of  ins  est-  believe  we  must  consider  this  fact  oercent  wk'  paid 
'Ll.-  decision.'. '■  holders. 


Canadian  Business  Index 


Government.  He  was  followed  by 
Brig.  Emile  Grenier,  president  of  the 
Quebec  Security  Dealer.''  .Associa- 


Change 


Bond  Traders  .Association  himself, 
who  also  voiced  his  pleasure  at  re¬ 
ceiving  the  visitors. 

■Andrew  .Armstrong,  president  of 
the  Montiael  Bond  Dealers  As.-oeia- 
lion,  said  a  few  words  in  French 
and  in  English  to  express  the  .Mont- 
;pal  delegation's  thanks  to  the  Gov¬ 
ernment  for  its  hospitality,  and  to 
the* Quebec  bond  dealer.'  for  afford¬ 
ing  the  party  to  see  so  much  of  the 
city,  and  its  tremendous  develop¬ 
ment  and  expan.'ion. 


FINANCIAL— D.B.S. 

Bank  Debits— 8  months 

('haltered  Bank.'— .Aug.  30th  . 

Demand  De,oos:ts . 

Savings  Deposits . 

Life  Insurance  Sales — 6  months  .. 
DO.AIIMON  FINANCE 

Total  Revenue — .5  months  . 

Total  F.xpcnditures  . 

Surplus  . 

BrSINESS  CO.MU'l  IONS— D.B.S. 

General  Economic  Situation- 
Index  of  Industrial  Prndurfinn— 

June  .  1935-39  equals  100 

Production  and  General  Business 
Mineral  Production- 

Gold — 6  months  .  Ounces 

Coal — 3  months  .  Tons 

Cement— 7  months  .  Bbis 

•Asbestos — 8  month'  .  Tons 

Manufacturing  Production- 
May  .  .  1935-29  equal'  lOD 

Flour — 11  months  (a)  Bb!s. 

Leather  Boots.  Shoes — 6  months  Prs. 
Newsonnt — 3  months  Tons 

Steel  Ingot — 7  months  Sh  Tons 
Pig  Iron — 7  months  Sh,  Tons 

Power  production — 7  months  HP 
Auto  Sales — 7  mo'.iths  .  . .  Units 

Paint,  Varnish  Sales— 7  months 
Crude  Oi’.  6  months  Bbis 

Refined  Petroleum— 3  mos  Bbis. 
Manufacturing  Ins  entories — Jul-" 
Construction  Contracts  7  months 

FOREIGN  TRADE— 

Total  Ex-ports  . 7  months 

Total  Imports  . .  7  months 

Total  Trade  . .  7  months 

Trade  Balance  .  7  months 

U.S,  Balance  .  7  months 

U.K.  Balance  .  7  months 

DOMESTIC  TRADE— D.B.S. 

Cham  Store  Sales  . .  8  months 

Deoartment  Store  Sales  7  months 

Retail  Sales  ‘ . 7  months 

Farm  Income  8  months 

Wholesale  Sales — July  '35-39  equal  100 
Rail  Carloadings  .  8  months 

PRICES— D.B.S. 

Wliolesale  Pr  res  Aug.  '3.'-.'’.9  eriiia!  loo 
Cost  of  Living  June  '.3,5-39  equal  too 
Ind.  Com.  Stocks,  June  '33-.39  equal  100 
Ind.  Bond  Yields.  June  '35.39  equal  100 

GR.AIN  STATISTICS— Bushels— D.B.S. 

Wheat  in  .Store,  Oct  2nd  (bushels)  .. 
E.MPLOV.MENT— D.B.S— Aug.  1st; 

General  Index  . 

C.N.R. — August : 

Gross  Revenue  . 

Operation  Expenses  . 


I  Certificalp  of  registry  ha.'  been 
I  i.s.'iied  by  Department  of  Insur- 
lance,  Ottawa  to  the  Forsikrings- 
1  .Aktieselskabet  "Skandinavia"  1  Co¬ 
penhagen.  Denmark)  authorizing  it 
to  transact  in  Canada  the  bus¬ 
iness  of:  — 

Fire  insurance,  civil  commotion 
insurance,  earthquake  insurance, 
falling  aircraft  insurance,  impact 
by  vehicles  insurance,  limited  hail 
insurance,  limited  or  inherent  ex¬ 
plosion  insurance,  sprinkler  leak¬ 
age  insurance,  water  damage  in¬ 
surance.  weather  insurance  and 
windstorm  insurance. 

Insurance  other  than  fire  is  lim¬ 
ited  to  the  insurance  of  the  same 
property  as  is  insured  under  a  po¬ 
licy  of  fire  insurance  of  the  com¬ 
pany,  IS  limited  to  the  business  of 
reinsurance  only;  and  on  the  condi¬ 
tion  that,  if  in  the  transaction  of 
its  business  in  Canada  the  com¬ 
pany  uses  an  anglicized  name,  that 
name  shall  be  "Skandinavia  Insur¬ 
ance  Company.  Limited."  R.  E. 
Schofield.  Montreal,  ha.'  been  ap¬ 
pointed  the  chief  agent  in  Canada. 
<•  •> 

Certificate  of  regi.'try  ha.s  been 
issued  by  Department  of  Insurance. 
Ottawa,  to  Commonwealth  insur¬ 
ance  Co,  for  transactions  of  em- 
ployers'  liability  insurance  in  ad¬ 
dition  to  the  cla.'se.s  for  which  it  is 
already  registered. 


B.A.  Oil  Conversions 

British  American  Oil  Co.  Ltd  ad¬ 
vises  that  an  additional  222  common 
shares  were  issued  in  September 
as  a  result  of  the  conversion  of  out¬ 
standing  debentures,  increasing 
number  of  common  shares  out¬ 
standing  to  7,955  900 


Me?  A  Yes...  f  guess 

Urn.  Ive  been  btying  Canada 
Savings  Bonds  ever  since -t+ie  first 
issue.  Ivego'i'a  nice  bit  of  money 
i.n  -t-hem  no'iV...  and  I'm  buying 
more -Fnls  year... 


Pittsburgh  Plate  Glass 

Pittsburgh  Plate  Glass  Co.  ad- 
A’ises  that  an  additional  351  shares 
have  been  issued  pursuant  to  the 
employees  stock  option  plan.  There 
are  now  9,042.294  shares  outstand¬ 
ing. 


?  look  at  it-Hiis  way. 

You  couldn'tfi'nd  a  better  •firm -fo 
fri'/estin  -Hian  Canada.  Its 
rea\ly3  going  concern... 


orth  thinking  about . 

CANADA 
Xs  J  SAVINGS 
^  BONDS 


MAXWELL  OPTION  EXTENDED 

Maxwell  Limited  advi.'ps  that 
under  terms  of  the  agreement  witn 
Yorkmont  Securities  Limited  dated 
December  19.  1951.  $156,000  prin¬ 
cipal  amount  of  debentures  and  3  -| 
120  common  shares. 


comprising 
part  of  September  30th  instalment, 
have  been  purchased.  Balance  of 
the  option,  comprising  $44,000  prin¬ 
cipal  amount  of  debentures  and 
880  common  shares  has  been  ex¬ 
tended  to  October  31st  There  are 
now  153,120  common  shares  out- 


Gross  Revenues  . . . . 
Eight  Months 
Gross  Revenues 
Operating  Expenses 

Net  Revenues  .... 
C.P.R. — August; 

Gross  Revenues 
Operating  Expenses 

Net  Revenues  . . . 
Eight  Months: 

Gross  Revenue 
Operating  Expenses 


fs  ff  pro'fltable'?  Well  •tfie 
irrteresf  averages  3.44-^  petyear 
when  -Hie  bonds  are  held  "hj 
ma-hjrity.  TbaH-fenyearsyou 
know... 


Buy  them  from  your  nearest  branch  of 


UNITED  CORPORATIONS 

Break-up  value  of  the  class  B 
shares  of  United  Corporations  Ltd 
at  September  30.  1952,  was  $66.44 
per  share.  This  compares  with 
$65.31  on  June  30,  this  year. 


Net  Revenue; 


Afld  owning  bonds  summakesa 
•feHow-reei  good  Come  down -to 
The  Pominion  Bank  wiHi  meand  buy 
yours.Yju  can  ei-Hierpay  cash  or 
have  mon-Hify  deduebions-taksn 
■from '/ouracccunt.  I't’^  really 
wor-bb  it. 


BANK  OF  MONTREAL 

G.  K.  Hislop  has  been  i.. 
manager.  Elbow  Park.  Calgary. 
/-  .r.  manager, 


appointed 
y- 

._  . . ,;r,  North 

Hill,  Calgary 

K  K.  Christian  to  be  manager,  Egan- 
ville.  Ont. 

G.  F.  Holmes  lo  lip  manager,  Hugh- 
enden.  Alta 

A  F.  Watson  to  be  manager,  Park 
and  Bernard  Aves..  Montreal. 

F.  J.  Buhlman  to  be  manager.  Pem¬ 
broke,  Ont. 

W,  L.  Miller  to  be  manager.  Milton 
and  Wellington  St.'.  S'arnia.  Ont. 

G.  J.  T,  Lapalme  to  be  manager. 


ephone  in  your  home  stands 
ready  to  serve  you 
for  a  fraction  of  a 
cent  an  hour.  What 
else  in  your  daily  living 
means  so  much  yet 
costs  so  little? 


Buy  Canada  Savings  Bonds 


THE  DOMIN'IO.N  BANK 

F  Bruce  Harrison  has  been  appoint¬ 
ed  manager  at  Oakville.  Ont. 

A.  H  Sothern  to  be  manager  at 
Cors’don  Ave.  and  Stafford  St.,  Win¬ 
nipeg. 

G.  B.  O'Neil!  has  been  appointed  a-i 
assistant  manager  at  Bleury  and  St. 
(Catherine  Sts  .  Montreal. 

S  G.  Way  has  been  appointed  ac¬ 
countant  at  Oakville,  Ont. 

T.  Woodlev  has  l^een  appointed  ac- 
oountant  at  Quebec  City. 


Bank  of  Nova  Scltta 
J  C.  Towers  has  been  appointed 
supervisor  of  premises,  with  head¬ 
quarters  at  general  office.  Toronto. 

G  H  Piersol  to  be  an  assistant 
supervisor,  premises,  with  headquar¬ 
ters  at  general  office.  Toronto. 

J,  L  Templeton  to  be  acting  man¬ 
ager  at  Mercoal,  Alta 
F  C.  Moore  to  be  accountant  at 

Sackville.  N  B. 

F.  K,  Parke  to  be  accountant  at 

Princes.'  Street.  Kingston.  Jamaica 

J.  R  Parri.s  to  be  accountant,  King¬ 
ston.  Jamaica. 

S  L  Snider  to  be  accountant  at 

Bank  and  Gladstone.  Ottaw’a 
w  B  McMillan  to  be  acsistant  at 
I  Hamilton.  Ont, 


THi  BEll  TELEPHONE  COMPANY  OF  CANADA 


4.765.000 

4,076.000 

4-  639.000 

443,972.000 

407,303,000 

4-36.664,000 

421.699.000 

379,726.000 

4-41,973,000 

21.273.000 

27,332,000 

—  5.309.000 

S3  859.001 

36.261 ,359 

4-  2,397,662 

36,639.414 

35  003,430 

-t-  635.984 

Western  Oil  News 


.n  connection  with  the  conveniba 
of  company^  convoriible  £inkia( 
fi;nd  debenture.'  .Authorized  cUU 
A '  share.5  total  one  million  of 
hich  683  213  nave  oeen  isfued. 


EIih  BImh  I  proximately  10  miles  in  length  ai 

caiiinan,  Min  non  the  gas  un 

Seel(g  Copirol  Boost  'purchased  earlier  this  year  fron 

_  ,  1  .  «  the  Commonwealth  Petroleum  Ltd 

Toronto:  .At  a  special  meeting  to  mteiest? 
be  held  here  October  21st  next.  ^^5  gathered  bv  tni,'  nev 

shareholders  of  Cal, man  Fim-Flon  3.  ihe  company 

Mines  Ltd  will  be  asked  to  approve  ipfinerv  at  Lloydminster.  and  wi. 
increase  in  autnorbed  capital  to  serve  to  supplement  the  ga 

3. 000. 000  shares,  by  the  creation  of  reserves  m  the  aiea.  as  the  gas  ti 
2.000.000  additional  .'hates  The  in-  be  gathered  bv  this  system  is  no 
crease  will  enable  directors  to  con-  being  used  at  present, 
tinue  examination  of  company's  Construct  on  has  been  started  o; 
properties.  the  line  and  is  going  forward  a 

Tne  program  of  development  car-  rapidly  as  po.'sible  The  pipe  u.'e. 
ried  out  on  company's  claims  in  in  this  new  svstem  'sill  be  coatei 
Saskatchevv  an  it  is  stated  has  been  with  Husky's  asphalt  p  pe  ename 
sufficient  to  keep  them  in  good  and  asphalt  pipe  coating,  recent.; 
standing  for  21  years  A  survey  is  developed  corrosion  y 

now  under  ivay  on  the  company's  producLs  for  the  pipe  line  industij 
“Kit"  group  in  the  Bcaveilodge  — - ~ 

area  which  wii!  be  sufficient  to  Quebec  Copper  Rushes 
'^*snme'^6.ow"fcot*  of  drilling  was  Shoft  Sinking  Progrom 

completed  on  the  Tola  Pan  and  .According  to  progress  report  is 
.Amaryllis  claims  admining  Hudson  sued  by  Quebec  Copper  Corp  cover 
Bay  Mines  to  the  wo-t  in  Flin  Fion  ir.g  the  month  of  September  shaft  a 
and  an  analytical  summary  of  re.  property  was  deepened  138  feet  t, 
suits  is  to  be  prepared  bv  com-  a  depth  of  446  feet,  or  ■' 

pany's  geologist.  it.«  present  objective  of  wO  feet. 

On  the  Lepas  Flin  Flon  property,  station  with  sump  was  cut  at  ttii 
adjoining  Hudson  Bai’  on  the  east.  4n0-foot  level.  At  the  rate  of  pio 
shallow  drilling  was  inconclusive  gresf  now  being  made  in  shaft 
Geophysical  work  has  been  com-  sinking,  the  objective  shouln  bi 
pleted  at  the  Transnorthern  Nickel  i  cached  and  crosscutting  staiteri  t( 
and  copper  property,  which  adjoins  'he  ore  bodies  in  approximately 
the  Hudson  Bay  Cupriis  mine.  four  months. 


It’s  Give  and  Take  in  the  Gas  &  Water  Business 


VANCOirVEH. — If  the  US  Power  Commission  rejects  the  appli-'  A 
cation  of  a  Canadian  natural  ga.s  pipeline  company  to  market  some  of  ton 
Its  product  in  the  Northwest  states.  British  Columbia  may  retaliate  by  I 
fefusing  to  grant  waterpower  concessions  to  the  U.S.  in  the  Kootenay 
country.  , 

'W'estcoast  Transmission  Co,  which  ha.s  been  authorized  by  the  e:<r 
Canadian  authorities  to  build  a  pipeline  from  the  Peace  Kiver  natural  , 
gas  fields  in  .Alberta 


at  a  mining  recorder  auction  held  in 
Edmonton, 

On  six  other  large  tracts,  ail 
located  in  the  extreme  northwest 
corner  of  the  province  north  of 
Texaco's  acquisition  there  were  no 
tenders  received 


4'*  Vsi.  I'll  Yru'  Cfi'i'  OO'AH? 

*:(!«, 

HOW  TO  MAKE  A  KIILINS 
AND  KEEP  ITi 

•  '••h,..  .ai  iuAi<  '•  ju<f  you 

ffi  y.j  r-Afis.  Sit»  S',  «  i'S. 

e'<tr,  '  51 'TO  —  <fr  i*a>i  nm#  irr  flxailsl. 

TRADERS  SERVICE  Monies,  Wi,  .  U.S.A. 


Pacific  Petroleums,  Ltd.,  and  Gas 
Exploration  to.,  of  .Alberta.  Ltd.. 

i  report  that  Pacific-G.as  Exploration 
Rypcroft  Uo  2  well,  in  the  Peace 
River  area  of  .Northeastern  British 
Columbia,  has  found  a  second  gas 
bearing  sand  in  the  Gething  forma¬ 
tion. 

The  well,  three  miles  northwest 
of  the  No.  1  Cadumin  gas  and  oil 
discovery  got  its  first  Gether  gas 
on  test  of  3.737  Icel  to  3  760  feet 
'This  gave  gas  at  3.600.000  cubic  feet 
daily.  This  was  followed  by  a  tight 
section  with  test  of  3.7,38  feet  to  3.- 
780  feet  giving  no  gas  and  a  small 
recovery  of  gas-cut  mud  Latest  test 
at  3.778  feet  to  3,792  feet  gave  gas 
a*  3.844,000  cubic  feet  daily,  and  a 
recovery  of  80  feet  of  oily  mud  and 
240  feet  of  salt  water. 


Peace  River  valley,  plans  to  follow  a 


/J.  //.  Mi  Dondlfl,  Hfium  Hanna 
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,.\tlin  and  Teslin  lakes  in  the  north-  .field  and  10  miles  south  of  the  Mer- 
I  western  section  of  the  province,  is  '  rill-Asher-Amerada  No.  10-29  gas 
I  believed  by  many  authorities  to  discover.v  well. 

:  warrant  a  thorough  international  The  group  will  also  drill  Merrill- 
study  of  the  problems  involved  so  Sapphire-Amerada  No.  7-10  10  miles 
ithat  both  Canada  and  the  U.S.  will  Past  of  the  No  7-18  well  Both  ven- 
'  have  a  definite  understanding  as  to  *'"'ps  ane  on  farmout  acreage  from 
each  other's  rights.  .Amerada  Petroleum  Corp. 

•'Industrial  expansion  ;\nd  the  in-  '•*  *•*  *> 

!  creasing  need  for  power  in  the  M'illiston  Oil  and  Gas  Co.  loint- 
i  Northwest  have  created  m-ob>ms  1.'^’  controlled  by  Frobisher  f.td  ,  re- 
scarcely  dreamed  of  a  few  vears  that  its  Delta  -  Williston 

lago."  declared  Hon.  H.  H  .Stevens  Trangmoe  No,  i  well  in  the  Glen- 
.formerly  Canadian  minister  of  area.  Montana,  has  reached  a 

trade  and  comme-xe  and  now  prpsi-  '^'a!  depth  of  9.484  fet  with  top 
dent  of  the  Vancoi.iver  board  of  Cambrian  formation  at  9.477 
trade.  “No  one  wants  to  interfere  ,,  . 

I  with  the  nrosrc.s.s  of  Canada  or  *hp  "  ^  plugged  back 

'US.  and  there  is  a  worderfu!  'ield  1?  ''PP>''’-^>mately  9.02.3  feet  and 

for  internationa;  co-oneration  'fiit  •;  ^asing  is  being  set 

the  fact  that  waterpowe-  'xsou-ces  ’  'hi.'  depth.  Perforation,  acidiz- 

i  exist  so  close  to  the  boundariesTf 

i  B'i’sh  Columbia  Ala-Va  la  oieicial  production  from  the  satiir- 

VorthwesrXtes'mcan  ^'"'"“'’’ered  in  upper 

vn  be  mterminahTt^^^^  '^ore  Qrdovician  formation  will  follow.  i 
;\Mii  oe  mienninabip  conflict  unless  •% 

j  the  stage  is  set  for  long-term  agree-  o  i.,  . 

iment  and  planning"  »'aPP»'‘re  Petroleums  Ltd  reports 

I  ■  .%  'oat  the  Wildcat  Hill  .No.  1  well' 

I  Pacific  Petroleums*  announces  County.  Kan.sas.  in 

that  Pacific-Fort  St  .John  Nurn'orr  "'’’w  has  a  ,30  per  cent; 

12  well  has  ohtanioH  oT-  .  "'"''hmg  interest,  is  a  good  com-' 

tall'ne  3  1-’booo  cuh'r  '‘a'”'  mercial  well.  Production  tests  will 

'n  iLo  '  "  ^  h"'-  hs.''.  be  commenced  shortly. 

'iesi*  n  hn  I-stem  Ca.sing  has  been  sei  at  the  Mas-, 

,  ests  .n  the  Lpper  Trias.sic  forma-  ien  0-2  well  in  the  Levellandi 
pT/  field,  in  which  coinpan.v  has  a 

jnis  repre.'Cnt.s  a  major  field  63  per  cent  working  interest.  Thisi 
I  extension  and  adds  large  additional  well  is  drilled  in  a  solid  block  of 
j  gas  reserves  to  thi.s  major  field.  1.9.33  acres  and  reports  are  that! 
which  ivill  be  available  to  West-  it  is  a  good  commercial  oil  well.; 
roast  Transmission  Company's  pro- ,  The  producing  pa.v  zone  is  from  i 
posed  pipeline  to  the  Pacific  North- ■  the  San  Andres  lime.  1 

we.'t.  •>  •>  I 

The  No  9  well  aUo  encountered  Delhi  Bntalta  Winchell  Coulee 
.arge  gas  flnw.s  in  two  separate  pay  No  1,  which  made  a  wet  gas  dis- 1 
zones  m  the  Middle  Triassic  forma-  covery  in  the  Cardiuni  sand  at  5.-' 
lion,  and  is  now  near  its  Perm.-,-  23.'.  feet  last  March,  i.s  now  drill-' 
Penn.svlvanian  objeetive  Conse-  ing  at  9.613  feet.  Robert  Ree.d. 
ouently.  it  w  oiild  seem  that  the  No.  president  of  Rritalta  Petroleums  re- 
12  well  may  also  rale  as  an  im-  ports  The  well,  whieh  is  on  a 
portant  extension  in  these  zones  as ;  •^^■*’^h-acre  Crown  reservation  33, 
the  well  Lc  developed.  |  miles  northwest  of  Calgary  is 


reports  it  has  indicated  a  successful 
well  in  the  Madi.son  formation  at  its 
fust  venture  in  Manitoba. 

Bayse!-Cal  Standard 
No.  2-21.  in  the  V 


Toronto:  Following  a  meeting  of 
director.'  of  Coldstream  Copper 
Mine.'  Ltd.,  held  here  during  oast 
Hargrave  week,  Louis  J.  Moreau,  president, 
den  area  of  announced  that  there  hai'e  been  no 
sciithwest  Manitoba  and  six  miles  unfavorable  developments  at  the 
northeast  of  the  Virden  pool,  found  company'.'  pi'npertv.  located  west 
the  top  of  the  Madi'on  pay  zone  of  Port  .A'  th'.i  ■  m  f'nc  Thunder  Bay 
1.30  feet  above  the  estimated  water  Di'trict  of  Ontario. 

!,nr.  nevelopment  « nrk  to  date,  he 

='ateri.  ha'  e.'taoli.'heh  'he  nresence 
Federated  rrfr*oIpiim\.  Ltd  and  orebody  enrta  ning  730  ton.' 

Cnited  Oils  Limited  todav  announc-  "f  P''"  averaging 

ed  a  drilling  !o<-ation  m  the  Nevi.s  2  23  per  cent  copper  and  0  14  per 
area  The  new  -.vei:.  the  co.'t  of  fP'".  cobalt,  with  a  gross  value  of 
which  wi'l  hr  borne  73 O  bv  Fed-  SI'’'’"  PCi'  'or 

prated  and  2.30  by  United.  lies  on  a  ft'O.'.'CUts  at  the  180  ar,d  323.foot 
portion  of  a  lease  spread  of  6  000  levels  from  the  new  .'haft  have  in- 
acres  owned  iomtiv  bv  the  two  hicated  the  presence  of  -wo  and 
companies  in  the  'ame  proportion,  .pos'ibiy  three  new  potential  ore- 
The  new  well.  Fedei-ated  United  , 

Nevis  10-22.  has  been  located  in  I'd  I’fP'^ihent  points  out  however. 
10.  .section  22.  township  30  range  fl''«‘'''C  decline  in  the  mai- 

22,  w.4th  and  will  he  carried  to  P''‘ce  "f  'he  share.'  ha.'  created 
the  D.3  horizon.  Contrarfor  for  the  . <lifficulties  for  the  future 

hole  is  Dominion  Drilling  Co.  Ltd. ,  of  the  company  '' develop. 

Drilling  is  expected  to  commence ' Doctors  have 
moving  on  location  immediatelv.  agreed  to  advaiux  .'ufficient  funds 
This  well  is  the  second  in  'the  Pc-'cnal  re.'ource,'  he 

Nevi'  area  bv  Federated  and  Unit-  '“’e  '"P''" 

eri.  Their  first  well  in  Isd.  14-2-39-  -'O  'hat  work  may  be  re- 

22  w.4th  discovered  approximately i quickly  and  econnmicallv 
200  feet  of  prolific  wet  gas  pa.v  in  -'oon  as  addiliona.  financing  has 
Dcvenion  0.2  and  D  O  dolomites.  Inl'^'^eP  arranged 


If  an  effective  roadblock 
n  the  way  of  .Alberta's  gas 
o  the  Northwest  states  nr 
iipeline  project  may  have 
bardoned.  with  consequent 
Jritish  Coliimbih 
nates  have  indicated 


industry.  EsC- 
:hat  natural 
[■as  from  Alberta  will  greatly  re- 
uce  fuel  costs  for  coastal  and  in- 
erior  British  Columbia  and  will 
Lso  eliminate  the  necessity  of 
eveloping  power  on  the  Fraser 
ti5^er  where  it  is  hoped  to  safe- 
uard  the  salmon  re.'ources. 

British  Columbia  is  being  asked 
■>  agree  to  the  creation  of  a  lake 
xtending  42  miles  into  Canadian 
■rritory  by  the  building  of  a  dam 
I  Libby.  Mont.  While  this  project 
■ould  be  of  some  benefit  to  Brit- 
h  Columbia  through  effecting  a 
leasure  of  flood  control,  the  chief 
dvantage  would  be  to  power 
'ers  in  some  of  the  we.'tern  states, 
he  question  is  now  being  dealt 
ith  by  the  International  Joint 
ommission,  and  it  has  been  pro- 
Tsed  that  Bnti.'h  Columbia  should 
«  compensated  for  diversion  of  | 
e  water  through  the  supply  of  a  ; 
■rtain 


Crofttmonihip,  oittntion 
to  detail  and  ttie  uie  of 
fine  materiali  lift  an  intricate 
lilver  condelabre  for  above  ttie 
ordinary.  So  It  i«.  too,  with 
^  Houie  of  lordt  Cipori  .  .  . 

superbly  mode  with  oll-Hovono  filler  ond 
the  fi-eif  wrapper  money  tan  buy  .  .  .  truly  a 
masterpiece  of  smotiing  enjoyment. 


Indore  Starts  Milling 
Hottoh  Loke  Property 

■  •  Gold  Ml.'  e.'  Ltd  . 


Husky  Gets  Pipe  Line 
Permit  for  Lloydminster 

Husky  Oil  A-.  Ref'iiing  Ltd  .  has 
been  granted  a  pernv.f  lo  con.'truct 
a  pipe  line  and  ga.-  g.athering 
.system  in  'he  Lloyrimin.'ter  area 
The  pipe  line  will  service  'he  area 
to  the  north  and  we-t  of  the  Town 
of  Llo.vdminster.  and  will  gather 
ga.'  from  low  pressure  gas  wells, 
high  gas-Oil  ratio  well.',  and  ot'-ier 
gas  wells  in  the  area  The  line 
will  be  operated  at  lo-r  pre.'sure 

The  new  p  pc  line  will  be  ap- 


Indore 

noiinces  start  of  mill.ng  a:  the  com- 
rany's  Hot'ah  Lake  property  in  the 
Northwest  Territoric'  The  Hott.-ih 
Lake  operation  :s  a  uranium  prop¬ 
erty.  lying  some  70  miles  south  of 
the  Fldorado  mine. 

Officials  of  Indore  leoort  devel- 
epmend 'vork  has  meixated  uranium 
ore  'vorth  54.330  000  The  companie.s 
has  ,'everal  properties  in  th°  same 
genera!  area  and  al.'o  holds  gold, 
silver,  ha'e  m.eial  and  ether  pro.s. 
peels  elsewhere  in  Canada. 


volume  of  hydro-electric 
'wer  rather  than  by  cash  settle- 
ent, 

form  of  settlement  was  evi- 
•fttij  satistactory  to  all  interest,' 
itu  the  prospect  of  difficuly  in 
hporting  Canadian  natural  ga.'  to 
B  US.  was  introduced  The  case 
I  been  taken  up  bv  somie  of  the 
■itish  Columbia  newspapers 


A  vo'.'V  o<  •ScMi  GOLD  STRIPE  •  CORONA  DE  LUXE 
PETIT  CORONAS  •  HUES  •  OUEENS  •  PANETEIAS 


See  September  Boost 
Monitobo  Oil  Output 

Crude  oi!  production  in  Manitoba 
during  .August  amounted  to  4.638 
ba  rrels.  an  increase  of  7.'6  barrels. 
o\xr  July  September  figures  are 
expected  to  .'how  a  .substantial  in- 
crea.'e  as  Manitoba.'  well.'  during, 
mid-September  were  producing  at! 
the  rate  of  nearly  600  barrel?  dailv  i 

The  Tnteroi'ovincia!  Pipe  Line  isi 
I  installing  facilitie.'  to  accent  Mani¬ 
toba  crude  oi'  for  delivery  and 
I  this  is  expected  to  increase  produc¬ 
tion  even  further  to  possibl.v  as 
much  a.'  1,000  barrels  daily.  Bulk 
of  production  now  comes  from  the 
Virden  pool  m  the  extreme  soufh- 
wp.'t  corner  of  the  province  where 
i eight  welis  were  on  production  in 
August. 


.Announcement  is  made  by  Jet 
Oils  Ltd.  that  it  will  drill  Jet- 
.Ashmont  -  Golden  Spike  -  Northern 
Hercule.s  No.  1  vx!!  three  quarters 
of  a  mile  south  of  the  Chamberlain 
cretaceous  formation  ptodiuhion  at 
the  eastern  edge  of  Edmonton  city 
lim.ts.  Location  is  on  a  24n-acie 
farmout  from  .Select-  Oils  Ltd.  .let, 
.Ashmont  Petroleum.'  Ltd..  Golden 
.Spike  AA’estern  Petroleums  Ltd. 
and  Northern  Development  Ltd. 
will  supply  drilling  costs  for  a  40 
per  cent  interest 


Western  Homestead  Oils  Ltd.  and  GlOIlt  ChlbOMOOmOU 
North  Canadian  Oils  Ltd.  from  the 

.Armena  field  increased  to  .37..330  tOndUCf'ing  Survey 
'oarrels  worth  $83,7,37  in  September.  ■  .A  geophysical  survev  and  geo- 
This  compares  with  deliveries  of  logical  mapping  is  being  carried 
31.5.39  barrels  worth  $72,112  in ,  nut  on  the  west  group  of  claims 
August  and  23.556  barrels  worth  held  hy  Giant  Chiboiigamau  Mines 
$53,206  in  July,  ^  i  Ltd  in  the  Chibougamau  area,  ac- 

**'  ’•  . .  presi- 


Imperial  Oil  Ltd.  and  Hudson's 
Bay  Oil  and  Gas  Co.  Ltd.  will  drill 
a  half  mile  northeast  extension 
effort  to  the  tViza-d  Lake  field. 
The  well  will  be  known  a.s  Im- 
perial-Hudson's  Bay  tELzard  Lake 
No  5-26 


4  TRUCK  IS  UKt  A  HOUSE 


lease  covering  petroleum  and  na-  .Anglo-Canadian  Oil  Co.  j-.  !  re- 
fural  gas  in  the  state  of  North  ■  Pf"’'-'  '«  September  30  a  fur- 

Dakota.  ther  $30.300. of  four  per  cent  senes 

Consolidated  Cordasiin  has  agreed '  "A"  convertible  sinking  fund  de- 
to  pav  the  sum  of  $17.5  000  to  New  i  Ventures  were  converted  and  that 
Concord  Deveiopmen’  Corp.  Ltd  , ''  5  shares  of  capital  stock  were 
w.hich  IS  an  amount  equal  to  .35  per'i-'i'ed  to  cover  these  conversion.' 
cent  of  thp  .$,500,000  naid  bv  Newi  -At  the  end  of  September,  there 
Concord  Development  to  United  $242,000  principal  amount  of 

Tanker  Corp.  for  thus  property.  ifour  per  cent  series  ".A"  deben- 
•>  <•  '  lures,  and  3.077.820  shares  of  com- 

Federated  Petroleums  Ltd.  and  mon  stock  outstanding.  There  are 
Cnited  Oils  Ltd.  announce  plans  for|L922,180  shares  still  in  the  treasury.. 

drilling  of  Federated-United  Nevis  |  -  I 

No.  10-22,  their  second  venture  in;  DEVON  LEDUC  CONVERSIONS 
the  Nevis  wet  gas  field  west  of  Devon  Leduc  Oil  Ltd.  has  advis- 
the  Stettler  oil  field.  The  well  will  ed  the  Montreal  Curb  Market  that 


qualities  from  *5  ^*to  ^ 


truck  can  handle  several  trailers ..  .'without 
time  loss  for  loading  or  unloading. 

Third  The  small  trucks  you’ll  need  to  pull 
your  loads  will  cost  lessjto  operate  and 
maintain,  less  to  replace. 

Fourth  Fruchauf  Trailers  are  built  to  stand 
up  under  the  most  difficult  hauling  opera* 
tions.  Very  probably,  they’ll  outlast  several 
trucks. 

And  Remember . . .  when  it  comes  to  trail* 
ers,  no  one  can  match  Fruehauf.  Fruehauf  it 
the  world’s  largest  builder  of  Truck- 
Trailers. 


Texaco  Exploration  Co.  has  paid 
ithf  .Alberta  government  $206,912  for 
;  more  than  87.000  acre.'  of  land  15 
miles  north  of  .Amerada  Petroleum 
I  Corp  s  D3  formation  discovery  in 
I  the  Peace  River  area  of  northwest- 
lein  .Alberta.  The  land  was  obtained 


TRUCKS.  LIKE  HORSES,  can  pull  far  great* 
er  loads  than  they  can  carry.  This  simple 
fact  is  your  guide  to  a  four-way  reduction 
in  hauling  costs. 

First  With  Trailers,  your  initial  truck  in¬ 
vestment  is  lower.  Smaller,  lower-priced 
trucks  —  when  used  as  tractors  with 
Fruehauf  Trailers — can  easily  handle  much 
bigger  loads  than  their  normal  capacity. 

Second  Trailers  permit  the  time-saving 
“shuttle”  operation.  With  this  method  one 


ADA'S  lARfiESI  MANUFACIURER  OF  FINE  FUR  FEUS 


Do  you  own  shares  of 


REATSE  HEATH  OPTION 

I  Heath  Gold  Mines  Ltd,  advises 
that  the  out.'tanding  agreement 
dated  .August  21,  1952,  with  David 
.Agency  Limited,  has  been  cancelled 
and  by  a  new  agreement  dated 
October  8th.  David  Agency  Limited 
has  underw’i'itten  200.000  .'hares  at 
25  cents  and  200.000  at  30  cents  a 
share,  payable  forthwith  and  has 
optioned  400,000  shares  ekercisable 
as  follows:  100.000  at  .30  cents  with¬ 
in  3  months;  200,000.  at  35  cents 
within  6  months  and  100,000  shares 
at  40  cents  within  9  months.  Upon 
issue  of  the  underwritten  shares, 
issued  capital  will  be  3.362.005 
shares,  leaving  837,995  in  treasury. 


not  registered  in  your  own  name? 

If  so,  you  may  not  know 

that  October  29th,  1952,  is  the  final  dote  at  which  shores  of  Selburn 
Oil  Co.  Ltd.  may  be  exchanged  for  shores  of  Bailey  Selburn  Oil  Cr  Gas 
Limited 

Selburn  Oil  Co.  Ltd.,  at  o  Speciol  Meeting  of  shareholders  June  21 ,  1 952, 
agreed  to  reduce  the  copitol  of  the  Company  by  distributing  oil  of  the 
ossets  of  the  Company,  nomely  shores  of  Boiley  Selburn  Oil  &  Gas 
Limited  to  the  present  shareholders. 

Any  shores  not  token  up  by  October  29,  1952,  may  be  sold  by  the 
Liquidator. 

Please  contact  the  Royal  Trust  Company,  Montreal,  Toronto,  Winnipeg, 
for  details. 

SELBURN  OIL  CO.  LTD. 

917  Grain  Exchange  Building,  Winnipeg 


FRUEHAUF  TRAILER  COMPANY  OF  CANADA.  LIMITED 
Toronto  (WESTON)  Ontario 

Branches  and  Distributors  in  Principal  Cities 


MORE  GUAVANA  SHARES 

CoPsoIidatad  Guayana  Mines  Ltd. 
advises  that  50  000  shares  of  stock 
have  been  allotted  to  Ventures 
Limited  at  $1.00  a  share,  payment 
for  whieh  has  been  received. 
Issued  canital  is  2  530.000  shares, 
leaving  950,000  in  trea.'ury. 


CARRyALLS 


STAKE  AND  RACK 


m  AEROVANS 


ENGINEEREO  TUNEFORTITION' 


In  Canada's  manufacturing  indus¬ 
try,  the  p'-oportion  of  individual’y 
©'■•ned  e.'tablishmer.ts  i?  lowest  in 
the  rubber  products  group  ieight 
per  cent)  and  the  paper  products 
group  (nine  per  centj. 


TANK  TRAILERS 


DUMP  TRAILERS 


AI  L  t  R  rrqi.'ivitv;,  ha  »uh 


THE  FINANCIAL  TIMES,  OCTOBER  17, 


CLOSING  QUOTATIONS 
FRIDAY,  OCTOBER  TO 


1951-52  1951-52  Curr  Vld 

(5 

I  so  An,{lo-Can  P&P  *’***’ 

Anglo-Nfia  &vej  '{vt  '  ?• 

3  15  Bathurst  A  ■*  pf* 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
FRIDAY,  OCTOBER  10 


•  81.79 

5  00 

'•  82.61 

3  00 

1.50 

0  4(1 

9.29 

1  50 

6.73 

6.03 

2.25 

142 

7S.17 

5.00 

4.33 

1.00 

3.02 

1.00 

603 

2.00 

7.03 

1.00 

2  40 

1.00 

380  56 

4.75 

267,16 

4  00 

3.63 

2  50 

3r.99 

2.50 

1.38 

1  00 

21.63 

5.00 

4.74 

1.40 

2S7 

0  75 

89  72 

2  00 

6.28 

3.00 

247.04 

4.00 

5  20 

0.50 

5.20 

0.80 

12.16 

3.00 

4.22 

2.00 

2.30 

1.00 

3.81 

l.oO 

VI. 37 

4.00 

4.43 

0.85 

19  90 

4  25 

3.27 

1.00  1 

1.19 

0  70  ' 

!  3fi' 

'  Bt.  eoiest  Prod  kh 

Brown  Co  Com  Ifii 

Do  1st  Dia  ;■>,•) 

Oo  2nd  old  ,%i 

Cdn  West  Lumber  IS', 

yjl,'.''®*’'’'!  A  -ifl:, 

UO  o  p  j 

Consol  Paner  431] 

Cor  Paper  Com  ,  Si^ 
Do  ofd  ...  ]n4 

Donnaoona  ....  33 

Donohue  Bros  '  *  19 

Drvden  43 

Eddv  Paper  A'  26 
rraser  Co  (new)  16 
Do  Did  103,^ 

Gair  Co  ofd  100 
Gt  Lake  Ppr  Com  2334 

„  *^0  A  5J1 

Bender  Com  ..  14', 

Do  ofd  80 

Hinde  &  Dauch  32 
How  Smith  Com  26', 

.  Do  Dfd  50i; 

Inti  Paper  Cora  .  KO'- 

Do  ofd  _  109 

MacMillan  'A'  ..  26 

Do  ‘B  .  ,28 

Mersey  Paper  ...  94 

-M  &  O  Paper  ...  .343, 

Powell  Kiver  _  36 

Price  Bros  Com  36’. 

Do  old  101 

Holland  Paper  21', 

Do  old  89 

St  Lawrence  Corn  49  2 

Wilson  1  C  ion.. 


9.60d  1.00 

0.78  2.50 


I;i6  >58.99 


*  Do  Dfd  . 

'  MacLaien  P&P 

'  Maritime  lei 

Do  'Rights'  _ 

Do  old 

Mex  Lt  &  P  Com 
Do  Did 

Mtl  island  Powei 
Mti  Teieerapn 

^fld  L  &  P 
NS  L&P  Common 
Do  Pfd 

Power  Coro  Com 
Do  1st  ofd 
Do  2nd  ofd 
Prov  franeoort 
Quebec  Power 
Quebec  Tei  A 
Sgnv  Pow  Dfd 

Shawinigan  Com 
Do  4%  Dfd 
,  Do  4',!,  Dfd 
bo  Can  Pwr  Coro 
Do  pfd  1 

Twin  City  Com 
Do  ofd 
Union  Gas 
United  Fuel  'A'. 

Do  B 

West  Koot  pfd  1 


1931-52  1951-52  Curr.  Y'd 
High  L<.»w  Pric6  ^ 
103  PSn,  100  7.00 


CANADIAN  ACTIVE  BOND  PRICES 


rin«ln»  o..».  ..  Iiy  Ro.vnl  Securities  Ltd 

*'ocf0h%r‘* i  Municipal  Bonds  .Dry, 


1951-52  1951-52  Curr.  Y’d 
High  Low  Price  % 

investment  securities 

Argus  Corp  ....  1.31,  93,  123,  475 

PfU  '...92  75  80  5.63 

Cdn  Gen  Inv  ..  26  20'’,  24'»  4  s; 


October  14.  1932  L,.  “O' 

Government  of  Canada  HaUrax  S'X'  85 
Bonds  Hifti  3'2/63  ...  87 


Dryden  4/61  .,  95 
5'4/6S  98 

. . . .  EB  Eddy  3',2/66  90 
_ EB  Eddy  4/68. .  95 


Sl'j  42', 


Do  pfd  . .  i . 
»  Cdn  Gen  Inv 
Cdn  Gen  Sc 
Cdn  Int  Inv  Trust 
Do  Dfd 

Cdn  P&P  inv 
Cons  Divs  Secs 
Do  ofd 

Dom  &  Ang  Com 
Do  Prel 

Dom  Scot  Inv  .. 
Do  Pld 

Economic  Inv  Tr 
Hydro-Eiet  st 
Invest  Foundation 
Do  Dfd 

London  Cdn  Inv  ; 
Third  Cdn  G  In 
Unit  Coro  'A 
Do  B 


.65  1.05 

22'j  25 

153'4  21u 
95 

9',  12 

40  45 


5'4  4.00  4.20 

30  18'4  29 

52  49'4  50 

3.50  2.60  3.15 

S'.j  4.25  4.85 

30  25  25 


“  45 'a  335,  44 

FOODSTUFF  SECURITIES 


IHUST  COMPANIES 
0  Chartered  Trust  35  2( 

0  Crown  Trust  130  in! 

a  Guaranty  Trust  13I3 

U  National  Trust  30',  25 

J  Sterling  Trust  ,30 

1  Tor  Gen  Trust  27 

loan  L'OMPAMes 
I  Cai.  Perm  Mtge  53  43 

Hin  &  Er  Mtge  145  im 

Ontario  Loan  13s  193, 

Toronto  Mtge  117  99 

OIL  &  RUBBER  SEL'tltiriES 
Anaian  National  18;,  7 

Com  (to  143J  14, 


.luly  1/56  96'"  97  ,  . Irajs  Tobl/Vo  '  8.5  81 

3'r  Nov  1/.56  98’,  99.'i  ci  i  1  . Ind  Accep  4/69  88  9' 

3'1  May  1/57  97'!  97’! 192  00  .  McC-Fr  6  3/71  85  8 

3'i  Jan  1/59  96  *  9^  ‘i?!"  M  Leaf  3’4/S3  94  9 

3'.  June  1/60  95',  96',lu,_!i'”*^V®r  .  5/96.  86  8S 

3'7  Feb  1/62  94  95  ®51’9  .  M-Harris  5/67  100  10’ 

i'l  Oct  1/63  .93I4  3  a/7.3  79.00  83.00  NS  S&C  3'a/63  92'a  95 

I'  t'r  June  1/66  93'!  941!  8  4'2/66  103  . lOgilvie  4/67  93 

IL  Sept  1/66  923,  933,1  IE®''’'’  J'a/eS  .92 

^I'To  JuneI5/63  89*2  PO'al  •'•’•^porafion  Bonds  Penman  3*4/68  89 

’c  Perps  .  87'a  88’,  Convertibles  or  with  P'''ce  3'4/66  92  '93 


10334  109 
99  191 


Baton  3'2/68  .  92 

Penman  3'4/68.  89 
Price  3'4/66  92 

Prov  Tran  4/62  PI 
U  Amuse  4/80  97 


3.421  176 

5.56  '  22.60 


Wmnipee  EJ  Com  46 U 


(  3.52 

4.42  (  22.03 


tex'ule  securthe's 


IIKI.V,  S'l  hLL.  ELECTRICAi.  SEt'lh 


ALoma  steel  sp 

Amal  Elect  _  20  .30 

At. a.'  Steels  ...  25' 

Beativ  Bros  l2’ 

Bickie  Seagrave  2  00 
Burlington  Steel  23 
.Biirraro  U  Dk  A  S’, 

Can  F  &  Fore  A  34 
Do  'B'  140 

Can  lion  hndries  23.’4 
Cdn  Machinery  8 
Can  Wir  &  C  'A'  IRO'- 
Do  B’  9Si' 

Cdn  Bronze  Com  42 
Do  old  10.53,  inn 

Cdn  Car  &  F  Com  17'!  n 
Do  'A  19  ’  ■ 

Cdn  Fairbks  Com  •’'e 
Do  Did  119 

Cdn  Gen  Elect  420 
Cdn  ice  Machin'v  g  on 


2.)l 

3.30 

3  34 

1  211 

3.27 

l..i0 

3.36 

0..77 

1.50 

1.37 

1.00 

2.10 

1.2(1 

46  23 

1.00 

2.13 

1.15 

1  .32 

0.80 

2.08 

1.00 

8.80 

0.75 

0.61 

0.90 

88.49 

7.00 

4  9rd 

0.50 

49.43 

4:50 

.3.24 
2  06 

1.25 

20.92 

5.00 

1.70 

0.60 

2.39 

l.oo 

3.14 

2,00 

0.74 

0.01 

0.80 

122 

0.60 

2.43 

2  00 

4.67 

2.00 

2.95 

1.00 

205  00 

7.00 

4.61 

2.20 

2.45 

100 

8  59 

1.30 

720 

2.00 

1.74 

l.oo 

1.92 

1  00 

1.96 

0  9(1 

4  43 

1.8u 

3.63 

l.IO 

8  69 

1.10 

1098 

4.06 

1.50 

2.52 

1.19 

3.64 

1.10 

1.79 

0.70 

1.70 

0.40 

526 

0.80 

2.62 

1.33 

PUB 

3  80  Do  'A'  ]n 

i.OO  Cdn  IngersoURnd  100 

Cdn  Locomotive  -9; 

Cdn  Marconi  la 

'.75  Cdn  Vickers  Ltd  oai 

on  Cdn  Westingh'se  o’ 

25  Chatco  Steel  Co.Ti  133 

50  Do  Pfd  01 

M  Cofkshutt  Fm  Eo  "o 
80  Coahlin  B  1  Tii 

00  Conduits  Nat’l  l-it 

25  Cra.e  Bit  i, 

no  Disner-Steel  Com  ' 

50  Do  A  27 

10  Dom  Bridge  93 

Dom  Electio  4  09 

no  Dom  Engineering  'j, 

50  Dom  T  nones  Com  17 

>0  Do  Did  ino 

10  Dom  SL  &  Coal  -jvi 

10  Dom  Struct  Steel  ’ 

Eastern  steei  7h 

0  Easy  Wasning  91 

o  Empire  Biass  'A'  aa  * 

0  Enamel  &  Heat  ..  To 

Eit  Ltd  Com  n 

0  Do  A  ...  il. 

Flash  rasteneri  10 

'  Ford  A  . 

I  Do  B’  .  ,  IV  ’ 

General  Motors  .791 

Gen  Steel  Wares  V,  ■* 

Do  pld  IOC  Q-j 

Greening  Wire  .  ,  ?!! 

Hann  Brass  Com  ^  7n 

Do  'A  Til!  103 

Hamilton  Bridge  193“ 
Haves  steel  4,  " 

Ingersoll-.Mach  ..  9-- 

Inglis  .lohn  ,01" 

Inter  Metals  'A'  .  ^o  ■* 

Do  pfd  ...  Im  1 

Keivinator  ,2  ^ 

McKinnon  Struct  -a 

Do  old  .  02 

iVlasse.v -Harris  .  ‘1’,. 

Maxwell  Ltd  -  * 

Mitcnell  Koot  eg 

.■Vlti  Locomotive  ini 
Morrison  Bios  in  “  o 
Mountroy  .Metals  ,  ,  •* ' 
-National  Stl  Car  001^  . 

-Niagara  Wire  W  3.7  *  : 

Ont  Steel  Com  iq  7 

Do  Did  <jn  ,n 

Page  Hersev  . .  77  >7 

Pressed  Metals  001  7 

Keyno.ds-Cov  'A'  7,7  *  i 

PL  Robertsn  Mfg  77  i 

Russell  Indus  27  7; 

Sangamo  Co  fo  i; 

Sarma  Bridge  ...  ,7  ^7 

N  Slater  Co  ..  Jj  m 

Steel  L'o  of  Can  37  m 

Do  Did  77  2Q 

Stowell  Screw  'A'  00  To 

Do  B  Tp,  I? 

Toronto  Iron  Com  iq  ’ 

Do  A  o,  }- 

United  Steel  ijr!  "I 

Waterous  Comm.  8'!  7 

Waterous  "A”  12  q 

Westcei  Products  031, 


m  I""®*  I5!j 

<0  Beld-Cort  _  17 

‘0  Do  Did  .  18', 

UO  Do  A  17 

Bruck  Mills  A'  "  24 

5U  Do  B  I.3I2 

in  Butterfly  Ho-i-ierv  12', 
10  Cidwi  Lnn  Corn  18 
^  Do  1st  Old  3(11. 

0  Do  2nn  old  . .  18', 

V  Cdn  Ceianese  ...  88 

3  Do  1st  old  ..  >91, 

u  Do  2nd  Dfd  24 

Cdn  Converter  'A'  n 
Do  'B'  8, 

)  Cdn  Cottons  Com  9’’ 

I  Do  pin  ....  .311 

'  Con  Silk  ..  28 

'  Celtic  Knit  ..  m 

Crcl  Bar  Knit  ’  m 

Do  A  j  7 

Cons  Textile  Com  26’, 
Do  Did  21 

Cosmos  Imperial  14 

Dom  Corset  131, 

Dom  Fab  Com  pn 
Do  2no  pfd  311, 
Dom  Textile  Com  ik’I 
Do  pfd  ..  178  ^  1 

Dom  Woollens  .  iRi^  4 
Esmond  M  pfd  .  21 ‘2  ' 

Fibre  Prod  Com  ]2'2 
Do  Dfd  ...  8'! 

Hamilton  Cot  "91 7 

Harding  Crpts  .  ]i;i. 

Hub  Felt  Com  7  n 

Hubbard  Felt  'A'  17  * 

Lnda  Hose  Cm  5  1 

Do  'A  11 

Mercury  Mills  53,2  0 

Mon  Knit  Cora  23  1 

Do  Did  931,  8 

Nat  Hosiery  'A'  9 

B  *^0  B  p.',  ; 

Pa  ton  Mlg  Com  is  r 
Do  old  a  7  21 

Penmans  Ltd  83  41 

Do  old  147  gs 

Renfrew  Textiles  8  4  on 

Riverside  Silk  A  .30  21 

Do  B  15  10 

Kooinson  Cot  18',  4 

Si^nit  Ltd  Com  :i4  is 
Do  Prel  .37  84 

Tooke  Bros  71  j  '3 

Waoasso  Ctitton  2,53,  1.5 

Weslev  M  old  pn  70 

Woods  MIc  41  2.5 

Wool  Combing  23  To 

Voik  Knitting  A  6  4  ,50 

Do  B  4  ,  a-. 


15 

IfiA 

9.37 

0.72d 

4 

4 

0  74d 

10 

9  7,' 

5.32 

1.' 

17'. ,4  8  88 

1.30 

17 

IS'j 

5.41  1 

0  82 

19 

11 

10.45  . 

0  37 

9 

11 

7.28 

0.37 

13 

14 

7  14 

J.45 

23 

2:1 

3.27  i 

0  96 

19 

11 

8. IK  : 

1.18 

140 

140 

5.00 

20  42 

i..50 

■’'4 

9  , 52  ‘ 

0  52 

17 

17 

5.88 

0.82 

9.3i  5.26 

8  57  1.80 

11.87:1  29.72 


1.20 

5.00  Do  Pfd  .  105 

ysfi  Hlboon  Com  28 

i|?  Bo°wV‘?n.B'  lo^ 

If 

I 

“io  ‘I  2 

l'?n  S'ugar’  23 

iln  Can  Packers  -A'..  45 

.l.aO  Do  B  ....  39 

ni?.  Can  Vinegars  ....  1,5', 

2  00  rn"  “®6eiies  ...  12 

s.oo  Cdn  Canners  ...  341, 

Cdn  Food  Coin  ..4.60  2 

1 50  Do  Dfd  .  79  ■' 

>20  Cdn  Sail 

loO  Caielh  A'  .  I47!  , 

•00  Do  'B  5,7  " 

Cons  Bakeries  Tn 

•50  ''^>®^«  -A-  41  3| 

Dmn  Dairies  Com  s  ! 

II,  1..  22  It 

04  Estaorooks  nt  .  28  f 

50  fanny  Farmer  ..  333.  a.; 

In  S®’’*  ®5keries _ 4  55  23? 

«  Hun’s  Eta  A"  ..  3 

40  Hunts  Ltd  B'  a  71  ,, 

90  inter-Citv  Bak'g'  ]«  lij.,!  ,5' 
*0  Laura  Secord  I51.  121!  14 

»0  Lownev  W  M  lesf  ifi!  }j 

0  >091!  9^!  101 

0  Mt  Woval  Rice  M  18'!  10  11 

3  Ml"-  A  11  ‘  'i„ 

9  Silyerwd  Datr  'A'  10'!  8' 

^  UO  0  . ,  .  O!  .  c 

9  Top  Cnrs  ...’  73!  g. 

>  Viau  Ltd  ....  73  * 

I  Ceo  .  26',  20 

Do  ofd  ifLi  floi' 

’  Wiisii  Limited  22  16  ' 

MERCHAMIISING  SEL'HRI'TIES 


Do  0%  pin  JQ2 


S’z 

9.09 

6.93 

99 

5.05 

15A 

45 

5.56 

14  ' 

5.36 

11 

6.27 

42 

7.14 

23 

7.14 

3.00 

3.33  1 

4.00  Do  4%  pld  90 

loo  Odcioth  42 

2.f‘!o  •  ^5?., 

i  nn  ‘"loeriai  Oil  Ltd  45  ' 

i  w  ,f«t''0'eum  39’, 

im  McColl-front  451' 

4.00  Do  Did  JX  < 

0.17',ii  North  Star  Oil'.';  ®8 

0.26  Royaiite  Oil  sns' 

0.60  Supertest  Pete  .  18»! 

o.w  Do  Dfd  in9  ® 

1-0  Viceroy  Mlg  i”  27 


89  89 

46  48 

27’i  32!, 


393,  13  26! 

45',  18Ti  373 
99  80  83 

8  6!i  8 

2044  12!i  15 

20',  16!,  19'i 

I8»8  13  !i  131,3 

02  95  100 


Guaranteed  A  </81  98!,  101 '3  stl  of  C  235/.^  87 

4  00 '  CNR  3/59®^  ■  I?"’*  88;,  Atlas  Steel  5/57  107  m  Br'v  4!i/65  92 

5.00  *  .  ..lOl  Tr  ii^nx  85  88  Bell  -^l  31^/73  86 

6.00  Provincial  Bonds  .*^^2  96  93  82 

4.f8  ^  SI  |!®?-7  ■  •  86-'  89'j8f>r|}^/^6^^®>  I0I  io1'>  |,C  Hi?  I?!/^  lit 

2.05  Man  23,;6/  ’>22,  ■  jCPR  3!i/70  i  i  127  130  3’i/72  88 ' 

3.‘T  Man  3/67  ■  '  n-  ’  SI,  n  °  5/61  97  101  3’-4/67  80 

2  67  Man  4/62  .  f!  ?  SS  ^  R°"'  5.*^  4/61  100  103  ^  6/54  29 

1.55  NB  4ii6I  .  la  ‘  T«N  4/66  99  lOlli'S®!*"  f.’i/TO  89 

M8  NB  Si./n .  I?..  P'a'ns  2/65  110  ..  iP  il  3'i/69  85 


IRANSPORTATION  SECURITIES 


2.5«:  ’>,,  24'3  70 

L'5  Can  Pac  Rly  4^*  ^5.!  « 

mining  &  METALI.LRGICAL  SECURITIES 

LOU  1^!!  !«!; 

G  (0  A.soestos  Curp.  27  2T3 

lou  Dom  (^oai  nfd  p.'l',  14I3  141! 

Dom  .Magnesium  15’„  in  hi'' 

>2“  a! 

2.U0  in^eicoi  Coal  .5?  28  41a" 

2  60  1"'®'  ^  ^°*'®  >*25  .29 

lSI  lir' 1^1:' ii5’- 

400  Noranaa  Mines  £6*3  69  *  76 

miscellaneous  SECURITIES 

S30  AuU*&^'w'berg  ion'*  m  ® 

0.60  Aujo  Eabnc  A*’  .  %  JjS  6  00 

LOO  &^d^5^‘::^f?s;>i.  >"2 


3.51  ]./' 

46  31  1.01 

2.17  G  11 

3.10  2.0( 

1.11  l.ol 
0.52d 

0.72  0.3(1 

012  0,,i0 

6.3.90  2,00 

31.54a  8  011 


2  03  Col  4 '3/57  .  102 

hi?  2n/65  ...  85 

267  2''®2  .  85 

257  Man  4/62  .  98 

4.00  NB  4*i6I  Qft 

?7l  3'!%7-:;;:  tl 

i'io  3/59  .  89 

7.18  NB  3'4/60  _  87 

4 .40  N’B  235/66  81 

5.00  .VB  4/63  U 

9  42  1NB  3/64  ...  83 

JJf  3 >3/65  ...  87 

,  .-i-NS  3/56  ....  .  95 
1.42  1. NS  23,/66  sj 

5.10 Ins  3/58  I.!' 


Public  Utility; 

Aval  S’i/oe  ..  at 

Bell  Tel  3/77  .  'si’i  sh 
r!,,  T®>  5!i/73  86  89 


«5  88  i?i>,  3!i/73  86 

96  93  Rr  ^-.Tr  i^t/Sa  82 

96  98'/2£  f  ®c  334/68  91 

104  107  S.?  ®^'®®  3 '2/75  88 

127  130  86 

07  101  334/67  80 

100  103  ?.  r^^®®  6/54  29 

99  101  !i  89 

110  ..  iP  il  fOR  3'i/69  85 


95*2  96  |Gcn  Pet  4* -./SB  107  liV  St  L  p  4*2/58 

89  P2  Int  Pin^  j/77i  oVi  if?  Mex  I..ReD  i/?2  22 


Int  Pipe  4/70  .  345 

I  Jupiter  Oils  .105 


350  JJ®-’'  C&P  5/75  66 

110  Mfl!i®>®®^'‘'=/56  98! 


Kroy  Oils  5/67  100  103  mm®*!?'"  Q  3/69  85'*  ’88  ‘ 
N  Sup  O  5/64  96  99  3/53  99'',  loot 


L84  241.88 


COS  S'I’RU  CHON  SEC  I  R  J 1  lES 


Hiant  Roof 
Building  Prods 
C  Jement  Com 
Do  Dfd 

C  Crush  &  Cut  S 
Can  Floor  B 
Can  Varnish  Pfd 
Cd.q  Jredge 
Dom  Tar  Com  .. 
Do  Dfd 

Foundation  Co  ., 
Gvo.surr.  Lime 
imp  Varnish 
Int  Painu  Com 
Do  ofe 

M:lton  Brick  Co  2 
Nat  Sew  Pipe  'A 
Serf  &  Co  A 
Sherwin-Wlms 
Du  ofd  1 

Standard  Clay 
Stand  Pav’g  Com 
Do  pfd 


MILLING  &  GRAIN  SECURITIES 


PUBLIC  CTILITIES  SECURITIES 


Ang.-cnd.  Tel. Pfd 
Bell  Telephone  . 
Brazilian 

BC  Electric  Pfd  Ii 
Do  Pfd  .  ....  c 

BC  Power  'A'  ..  3 

Do  B 

BC  Te.ephone  3 
Can  Nor  Power  1 
Cdn.  Util.  Pfd.  10 

Consumers  Gas  1, 

F^t  Kooten  Com  ]i 
Do  Pfd  g' 

Foreign  pwm  Sec  8* 
Do  Dfd  3( 

Gatineau  Power  .  2C 
Do  .St  old  ...  Ill 
Do  2nd  ofd  ir»9 

Inter  Power  101 

inter  Utils  Com  co 

Do  Dfd  83 

interos'-ov  Utilities  3.90 
•Jamaica  Com  13 


Collingwd  Term 
Do  ofd 

Federal  Gr  'A' 
Do  Dfd 

Inter  Mlg  pid 
Lake  ot  Woods 
Do  Dtd 

Maple  Ef  Mill 
Do  Pref 
Midlano  &  Pac 
McCabe  Gr  A' 
Do  'B 

Ogilvie  Flour 
Do  pfd 

Pur  Flour  Com 
Reliance  Grain 
St  Law  Flour  . . 

Do  pfd  .' 
Tor  Elevat 
Western  Gram 


d<  nSl!  Agnew -burps 

43  ?So  Ashdovvn-Hde  'A 

'8  n  sn  ''V!®  >>'‘®® 

•«  0  60  Do  A 

Md  1  nn  ®®'®'un3  Sirs  Com 

i  Do  ofd 

U  5(m 

U  I  -n  ’91  Dfd  ..  1 

’7  M  ’’'J® 

-  i'U®  Do  pfd 

4  7  GO  s  Core 

.4  7.110  Do  old  .  1 

6  0.80  <=°®!;'-’^"®-Dni 

!  '  ?o  Do  liJd  .  : 

7  X??  Dominion  Stores 

1  din  >^r®''n4n  A  J  1 

1  n  ?n  .r-  °°  ' 

>  LOO  'B' i 

’  o  eo  r''“"  *  Co  A'  1 

,  U  BO  Grand  &  Toy  7 

Holt  Henfr  Com  7 
„„„  Do  Pfd  iA 

,  te'i™  =. 

L-a  Loblaw  A’  7’ 

i.2o  Do  B'  .  ■; 

>'f’  Mitcnell  J  S  "■  40 

4  75  •  Morgan  H  d#  im 

!  M  °9°cers  Com  16 

LaO  Do  Dfd  23 

Ont  Btv  Com  .35 
Do  ofd  5 

?nn  Peoples'  Crdt  26 

i:oo  Cora.  30 

0.80  R^n^nL ;;;;;;  h 

Ifo  f 

4.50  Dq  ini  I 

S.w  ^8'“  1; 

0.80  Stedman  Bros.  18'' 

2:SS  '593-; 

SIS  VoV"-'  I:- 

0  61)  ^‘^es  Ltd  153! 

V'5-  T*®  Tailors  27 

inn  P*'7  173, 

l.M  "Western  Grocers  55 
2.00  Do  'A  331 

1.40  Do  Dfd  74  * 

,  5‘'»  Zellers'  Common  17', 
I  30  Do  6%  Pfd  ..  29 

*•**’  Do  5%  Pfd  26'. 


5,64 

2.85 

10  62 

1.40 

3  77 

4.00 

0.49 

1.78 

1.76 

1.00 

2.97 

1.60 

4.53 

0.60 

1.75 

lUO 

1.75 

0.50 

6.35 

0.75 

6.33 

0.75 

0.140 

0  30 

0.50 

2  56 

2.00 

3.04 

0.50 

1.47 

0.60 

0.52 

0.10 

2.63 

0.50 

16  13ij  15 

4^4  31 'j  44ii 
45  28  423? 

103.35  90  103.35 
8',  5'i 

8.,  4  aA 


oO  Do  B 

Barcelona  Tract  . 
90  Brant  Coid  'A'... 
Do  'B' 

JO  BA  Bank  Note".'.’ 
Burnett 

10  Can  Foils  Com  " 
>3  Do  A 

Cdn  Chem  &  Cell 
0  Cdn  Industries 

0  Jo  Did 

0  Ccln  Wallpapr  'A 

Claude  Neon  'A' 

Do  B 
Do  pld 

)  Cons  Lithograph 

>  Cons  Press  'A 

Do  B  • 

'  Consumrs  Glass 
'  Cram  K  L 

Crows  .Nest  P  Cl 
Davis  Leather  'A' 
Do  B 

De  Haviliand 
Dom  G^a^s  Com 
Jo  Dfd 

Dominion  Square 
Dm  &  Mdg 
Do  A 
Eastern  The 
Electrolux  Corp 
Equitable  Life  1 

Famous  Players  1 

Ilect  Mfg  3  ] 

General  Dynamic  'r 
General  Prod  A'  , 
Do  B  4 

Gt  West  Felt 
Do  Dfd 

Gt  West  Saddlery  2' 
Hailz  J  E  A  i 

Hidn  Mtg  'A  ; 

Do  B  ...;• 
Homer  T  W  'A'  ir 

Hotel  de  la  Salle  ]  = 

Humber  Shoe  18 

Imperial  Tob  17 

Do  b'/e  old  .  .  7 

Do  4%  old  25 

Inter  Bronze  Coro  ri 
Do  Did  24 

Johns-Manville  .  75 

Journal  Pub  n 

Lambert  'A'  _  iq 

L>o  B  .....  ,2 
Lang  &  Sons  _  17 


3  4<  '  .\s  3/67  .... 

;  NS  3/68 

qr-.  >J»‘>  ■'■■'■1/64 
3.6.1  Ont  4/61 
4.12  Ont  ,7/77 
2  94  Onl  HEI  4/67 
.3  93  Onl  H  2'34/k8 
10.o3  .  Onl  H\  ,7/70 
Onl  Hv  3/73 

4  6.’  PEI  .7/.5,q  .  . 
4.76  PEI  234/61 
4.08  PEI  j'j/gl 
7.62  PEI  3/6.7 

Quo  .7/60 

3  92  Que  ,7/82 
3.);  Quo  ,7/63 
5.26  ’  Qiip  7/70 

iQlIC  H  v  4/62  ' 
Q.MC  3',/60 
. .  '  Q.MC  .7/62 
QMC  2’,/64 
10.09  ;  QMC  .7/66 
23  00  Sask  5/58 
. .  ,  Sask  33, /So  . 
■■■I  Sask  3'i/68  . 


87  90  Sup'fcst  P  4/70  98  10 

93  98  Trader  Fin  4/65  118 

S'*  87  Trad  Fin  4!i/67  115 

93'2  96'i'Tr  Emp  0  5/66  100  ioj 
SB's  83',  Triad  O  4!,/S7  107 

86!a  8812  WC  Brew  5/67  96  'g< 

98  99  I 

99’j  101  Industrial: 

65  "  8?  '’|•?^^"suR'33®/65  8  7 
88’,  2^''^', ’/■>9..-  L'4.  1.77 


gg  "  88  'iR  ?'  ^  ■99'3  92 

97  96  15"";?'®''  87  91 

'on^  o,  |5L  %rirt  4/61 


Qlie  Pow  ,7/62  90  97 

99  ®®  5/72  lOO'i  1031 

Shawinig  3/BI.  92  94 

Shawm  3'2/70.  91  9! 

Si’^m'p'*®’!?^'^  9?  94  I 


0''  /"'•  4'2/66  93 ’2  97 

BC  For  4/66  ...  RSI.  o.) 


0®  '  89'2'Buins  4/63  '  92 

9'’’  ^'69  g.q 


9”,  0Ji‘''X.'"V- ^'89  6,712  92  Blonr  S  G  4/67  < 


Rfal  Estate 

Alex  B  6/61  .104 
Balfour  R  3/6;)  7g 

Blonr  S  G  4/87  93 


«8'2  9ntjlcan  Oil  3'i,/R2  bVi  rasin'"  i^®9  94 

86  91  £  '^'3/37  96  .  LordNel  H  4/67  76  * 

87  97  rnl^Aq'”  94'2  97'2  Mil  Apt  4',/64  9? 

k‘„&ri;sr5,  : 


I'M  Morkc.  Ro’e.  •*  Non.Comm.Kiircidri^,,;^;^- 

CURRENT  RATES  "oF  'foRP^'*iu'^'*'*"  Company) 

OF  U.S.  DOLLARS  ExS  WHERE^'mar^ 

Country  and  WHERE  MARKED  OTHERWISE 


75  53'2 

le'j  13', 


10.00 1  Quotation 

>0  90  ;  ARGENTINA  mer  ^00  pesos)  . 

AUSTRIA  m'rV  >”9  schillings)' . 

ii/s  iISk 

BRA^L  foer  100  cruzeiros)  .  ! . 

,  UHlLfE  (per  loo  n^virsci  '  . 

7.50  ■  COLOMBIA  (pet  100  Acsosi . 

'“'Eg*':;::::;;; 

9®^  export  POUND.S . 

ill  £|saS3:S'„.ki-- 

, if :::::: 

12.,Ju  ^ALY  (lire  per  US  sn  . 

4.62  3^PAN  (yen  per  US  $1)  . 

'  PAKi^^fj ’^^^oolrVrlor)  i::::: . 

>■99  lf«/^>npifP®''  '90  pesetas)  . 

luRH^fTA  JP®""  >99  kronor)  . . 


Official 
Rate. 
U.S.  $  7  10 
224 
4.68 


Market  Prlce;| 


FMK  232  .50 
irs.  3.50.07 
23.80 


26  315 
17.,30 
21.00 
1.40 
lire  624.75 
}et  360.00 
14.00 
30.225 
3.47 
2.80 
9.13 
19  30 
42.35 


CALGARY  OIL  QUOTATIONS 

n<  Quoutions  Oct.  14.  1952) 

ts  Richardson  •&  Sunsi  ’ 

keo  (Quoted  in  cents) 


IS  i  J15,/"  IS  IS  IfS.  “  ■?“ 


Langley  Ltd  Com  i.i 


l.OSd  l.oi) 
2a.86d  5.00 


89 

.85 

30 

20', 

Ill'j 

109 

lOl'i 

23 


32 

34  5  8.5 

9 

12  5.00 

93 

ion  500 

12'=. 

I^^  5.43 

5 

55 

81 

.20 

•70 

ll'z 

22 

le'i 

20'4  5  93 

101 

104  "a  5.26 

95 

102  4  90 

46 

63  3  53 

21'2 

29  4.14 

2914 

32 

.90 

3.75 

9 

lO'i  9,52 

western  Gram  l.oo 

banking  .SECURITIES 
B  Can  National  2131 

Cdn  Bk  of  Com  293,  24 

Dominion  Bank  .71*2  25*j 

impenaj  Bank  C5*4  29 U 

Bk  of  Montreal..  32*2 

Bank  of  N.S.  46 

Royal  Bank  31', 

Bank  of  Toronto  43 


beverage  8E:cURTT1Es 
B  ue  Top  Brew  .  2.5 

T(3  Bright  Com  .  91,  ‘ 

„  Do  pfd  _  2g  , 

Can  Malting  51  J 

Cdn  Brew  5?,  1 


Chateau-Gal  Wne 


4!'2d  Cinzano 


FINANCE  COMPANIES 
Ind  Accept  Com  273, 

Go  Dfd  .  102 

Do  Dfd  .  92 

Go  oid  .  54 '4 

Go  old  .  54  ij 

Laur  Acc  *A'  53. 

,,Go  -B  73! 

Traders  Fla  'A'..  42  * 

Do  'B  .  .793:  : 


Do  Did 

Comm  Alcoh  Com 
Do  pfd 
CorovE  'A'. 

Go  'B 

Crown  c  &  s 
Dist -Seagrams  .'. 


Dom  Mtge  Cora."."  25 
_  Do  pfd  ...  ins  ■ 


Mining  Market  Record 

Tfonioetionf  on  TORONTO  STOCK  EXCHANGE 


■  Gold  Eagle  .07', 


G  Arrow  u  *  ’in 

'Gold  Man  5.10  475 

[■Goldhawk  (M'i  .04 
Goodfi^h  .03  .0.7 

Grab  Bous  .50  .44 

Giandinc.s  .26  .'>4 


•07!i  Magnet 


Dow  Breweries 
Laoat;  Ltd 
M^c-oers  Com’,'.’.' 

Go  pfd  . 

Molson  s  ‘A' 

Do  B 

Orange  Crush 
Shea's  Brew  A' 
Do  'B 
Stcka'  Brew 


104  90  98!i  104  90 


Do  Pfd  ^ 

Lawson  &  J  'A'  221 

Do  B 

M  Loews  Theatre  70 
Mailman  Common  171 

Do  Pfd  q/. 

Maple  Leaf  Grd  is 
L  McBnne  iq 

Mica  Co  2  oh 

Modern  Cont  Com  Vni: 

Do  A'  20’- 

Monarch  Mtg  98 

Mtl  Refrigerat'g  .77 

Moore  Crp  Com  2934 

Do  A'  . 

Do  -B-  .  6?; 

Do  Pld  .  97 

N  Drug&Chem  . .  n 

Go  Dfd  ...  1271 

Nuclear  Enter  91, 
Paul  Serv  Stores  173! 

Photo  Engravers  29', 

Seths  &  Co  Com  28 
Do  Dfd  .  ...  qgi 

Sheraton  'A'  ...  2j  * 

S'lmon  Common  .  11 

Go  pfd  ..  inn 

Southam  Co  an'’ 

Standard  Radio  71! 

Stovel  Adv  Press  5'! 

Theat  Proo  7'!  . 

Trans  Television  35 
Tuckett  Tob  pta  I60 
Unit  Amuse  'A'  ii 
Do  'B'  ....;  JO 

Watson  J  ...  jqi; 

Windsor  Hotel  ..’  27 
Wood  G  H  ....  109 


<•55  j  Am  Led  69 
a'aq  ^nacon  II 
0-93  j  Barons  O  22 

7' 96  i  50 

L-8  Calm’t  11.5 

690  Galnorth  45 
9-98  C.  Adm  100 
■  •  C  Decal  82 
Can  At]  590 
•••  Comw’l  425 
•"  Dalhous  26 
-  , ,  Del  Rio  340 


I  East  r-  Bid  Asked 

^Eiujay  P  11  il'.i  9® 

$  Fed  P  800  810  ,•  ^®''®“''y  241,2  25 
Flank  30  35  iMicMac  49  .50 


p-eehold  7!*  9  Mill  City  59 

i-r  ‘  '!S  ’I, 

'i:  iKif  a  ii  il  SK'p’i!, 

High  Wd  28  32  I  Reality  25 

rSnifeT-  oS?  oil  IS^ntrew  24! 


High  Wd  28 
|Jet  55 

[Jupiter  295 
Kroy  205 
Led  Cal  63 


.Mercury  24 Ij  25  Share 
(MicMac  49  50  So  Brai 

iw'i'  £‘‘y  ®9  63  Sunset 

M  G>LGm  34  45  Spooner 

Nor  Cont  8!i  9  Str  Coli 

Okalta  320  350  T?  Emp 

>>’’  >>'>«T  Field 


/Roxana  23' 
'  Roy  Can  22 


!  Bid  Ask 

I  Select  O  36  ’ 

Share  nij,  j 

So  Braz  9  j 
'Sunset  37 

Spooner  42  z 

S'pr  Cou  15  1 

Tr  Emp  395  41 

T  Field  14  ; 


United  160 
Vulcan  48 
Blue  Cr  95 
Warner  II 


7  jj  - - -  Ii^eat-ni  K.9  8^  -u  Warner  ii 

5  72  - - -  - ’IRylite  la  la3«W’tPot  210  2: 

MUTUAl  FUNDS 

loi.-i  Bid  ‘ j 

us  f'L?'?;,  r-  ®«>  L4+Mass  I„v  Trfoiji 

8.25  Balanced  Fd"  16.36  17  fa  "r  2  f 


^  Inc  23  1 


17.93  Inv  Mut  of  C  6.31 


-qI  13.71  ll 


2*4  3.00 
7*2  IIA 


tg 

3.50 

13*,a  15A 


t  When  there  is  no  *^trartmo°rf’>’®">®®’  year).  S^n  Mot  Lamp  17 

current  price  is  th°e  ‘qfirt'"®  (luring  the  week,  the  Tndemnity  30 
A  Asked  quoution  quotation.  I  5an  Fire  Insiir  M 


(Closing  quotations,  Oct.  14,  1939) 
Acad  Uran  .22  •'o'.  p>  r-i,.  1  ,  ' 

Akaitcho  i.in  i.jo  jjS  (r!X; !!■’ 


Akaitcho  i.in 
Am-Larrier  .16 
Am  .N’ephe  .67 
Am  YK  4.5 
Anacon  2  7o 
Anglo  Cdn  7.75 


Ang  Hur  1T2.3  112.5 


Ang  Rouyn  .40 
Ankeno  29 
Apex  Res  .06 

Aquarius  .12 

Area  25 

Alien  []2 

Ascot  2.10 
Athona  16 

Atlin-Ruf  14 

Aubeile  .07 

Aumaque  1,5 
Aunor  2  92 
Bankfield  .07 
Barnat  1  03 
Barvue  4  95 
Barv  warr  2.50 
Barymin  1.20 
Base  Metal  .34 


.  7X  iL'hfjkirk  05  04 

Lin  Cheslei  viiie  .24  20 

•  16  Chig  Expl  I.I5  1.05 

•03  Chimo  82  47 

’  'm  5  00  4  75 

..m  Cif-Lflr  n  fift 

'00  Cobalt  jj  'I,! 

‘■x;/  ''''h  150  145 

•oJ  Com  Lake  ll  jj 

’ni  ^'’j'l-='ream  64  *  25 

'In  Colomac  041,  04 


j.GuIf  Lead 
T  Gunnar 
(  Halliwell 

(Hard  Rock 
Harncana 
Har-Hib 
Ha.saga 
H  of  Lakes 
Headw  av 
Heath 

iHellens  1 
Heva 

[Highiidge 


iCon  Astor  no 
!Con  C  Cad  .07 
1C  Cordas  I.15 
|C  Discov  1  75 
jC  Howev  58 
[Con  Lebel  14 
:Q  Smelt  34  37 


07 'a  H0.-C0 
MO  Ho.' le 


Hollinger  15  25  14  15  1 
Home  Oil  13.50  12  50  1 
Ho.m  Y  K  10  .09 

Ho.,co  05  0,7 

■Ho.'le  2.75  2  40  : 

[Kud  Bay  56 .50  55  50  5( 
Hugh-Pam  46  44 

Inspiration  35  34 


2  92  |C  Rochette  15 
07  Conwest  325 


E-DUQ  .42  ,'38  ij 

Bellekeno  .52  44  ’ 

Belleterre  3.80  3  80 

Berens  .85  .84 

Bevcourt  1.25  1  ’o 

I'his  .33  23 

Bidgood  .14  .I2'i 

Bobjo  22  20 ' 

Bon  vine  .03*4  23  !j 

Bordulac  .17  17 

Boymar  .l6!i  .15 
Bralorno  5.65  5.50  ' 

Brewis  .11  09 

Broul  Reef  2.73  2.68  ■ 

Buffadison  .12  .lO'i 
Buff  Cdn  21 'a  20 
Buff  RL  .05  *  f 

Bulldog  .22  .211 J 

Calder  .o?!;  .07 

Cal  &  Ed  12.50  10  50  12 
Callinan  .21’/.  jg 

Calrnom  1.25  1.00  1 

Camp  Chib  2.20  1.90  2 

Camirtiell  .lO'i  m 

^<>uAUOi!  6  00  4.60  5: 

C  Malart  .55  ..52 

Cariboo  ,30  1,21  t- 

Cassiar  3  60  3,40  3.5 

Castle  2. 70  2  70  ^  I 

S^'jG^gur  3.85  3.10  3.7 

Cent  Pore  21  !i  .20  2 

centremaq  .15  .14  1 


1  01  [Cournor  09' 
4  70  Crestaur'm  .13 
250  C'roinor  40 
1.20  /Crowshore  ,17 
..73  p'.Aragon  ll 
,40  Delnite  1  73 
.46  Delta  jgi 

380  (Dome  20.37  ‘ 

>■?,  iDonalda  .51 

•fx,,  /Guvex  ,58 

Amphi  .11',; 

■flqs*  p*®! ’^?>*''  2.95 
035g, East  Rim  124 

•J-  Met  1,22 

s'iX  Sull  7.35 

5.50  /Elder  gj 

,?®''»|E'dona  :i6',i 

■■Ml  f  -OS 

— i',a  r.m  Glacier  90 

•<>5  jEstella  .40 

•?2'a|Eureka  1  33 


Jack  Waite  .10I4 


.40  ,40  .40 

.17  .13  .16 

n  .11  n 

>  >  ®'’  >  78 

•  16'a  .15  .16 

20.37  19.50  20.37 
<  90  4.50  4.70 

•51  .46  .48 

.56  ..78  .52 

•lUi  .11  .11 

2.93  2.75  2,89 

L24  1.12  1  17 

L22  1.00  1.13 

7.35  6.55  7.00 

•®2  -65 

.16!i  .14!l  .15 
’  -lOli  .10  ,101 


3  20  iJacuIet 
08'a  Jellicoe 
.12  |Johet 
.40  jJupiter 
.16'i  Kayrand 
Il  Kefore 
178  Ken  Vine 


Kerr  Add  18.50  17.75 


Keyboycon 

4.70  J5‘''>(  Hud  .80 

4g  Kirk  Lake  .73 

.52  Kirk  Town  .13!i 

.11  Klondike  .30  * 

2.89  'Labrador  9.,70  9 

1.17  /Ladulama  .23!a 
1.13  IL  Dufault  .90 
7.00  [Lake  Ling  23 


<:7^  42^  >;®^  >^®  >^i 

*  07’*  Marbenor  .12  .09  f 

'.X  i  Marcus  .141;  jj  iq 

.24  26  '■m!!'"’.  ■'(><  .M 

•09  .lo  I.Ma.vo'^’”'^  ii  '>1^  •>> 

02,  ®®?9" 

f  il  -il  I 

.12  .12  MngCorp  13  75  lag!  13:67 
•06  .07!,  Morieta  .77  q.s  q= 

.22',  2.7  *  Mon, au ban  ..73  .55  's? 

1.08  1.20  Mylamaq  .07I4  .071,  071. 

"O'j  Oliij  ‘Nesus  23  15  ig 

p.7'4  .og',  Ne.s  Lahin  3  75  3.70  3..60 

t  «.)  I5  *?n  A>ger  .23  13  22 

150  13  12  ^ew  Bid  .0,7Sa  .03',  035, 

09  .10  N  B  Dom  2  40  I.PO  •>  16 

05  05  Cal  1,20  1.04  j  jo 

140  2  60  'New  Delhi  65  59  59 

'50  56.(0  Dicken  3  20  2  90  *?  lo 

<<  •<<  j*v?:°>,‘une  10  .10  ,10 

X<  ■’<  i;  Goldvue  40  33  ,45 

.aO  43  75  N  Hu-h  .M  19  .17I4  .n'j 

,04  m  .  New  Jason  .08  07  .07'! 

'is,.  •>®'<  XT  Laguerre  .ll'j  .09  .ip! 

.09'2  .09'2  ;  Newlund  .4,7  59  ^ 

0554  .0514  New  .Mar  (Ffa.  043,  '043; 

35  .78  *  I  N  -Morrison  ,.■«  *  .27'!  'm'" 

40  2.85  N  Mosher  ,55  53  '55 

10  .10  New  Norse  .03  .07  'ol 

!?,.  >^  [Newnorth  .03'i  .OS!,  03', 

><’i  -H'-i  ^®w  ^’orr  .07  *  .07  *  .07  I 

<0  18.2o  N  Rjan  L  .34  23  7’’  i 

08  ,08  N  Super'r  4.25  3:40  3:^  I 

Z®  ‘9  New  Thurb  .08’i  08  cs 

72!i  .73  Nib  Yello  .M  *  M  'm 


•  1?  Paymaster  .54  si  sq  d  . 

l.So  Penn-Cob  .28  'Is  IS  5°-''®' 

•Co  Pershcouit  .46  42  Rupui 

.12  Pic  Crow  1.60  i'«  5°w  ( 

.13  Pioneer  195  1  0= 

.04  Plocer  4>5fto  41  -J  -1^  Senate 

.11  Pore  Pen  n  v  ^  'n-?  ®®  iSiiawT 

.1904  Psv  R„uv"n  n  “  Si  •'«  Sheep 

9.00  iPtm  Bold  '20  i2  ■/?  f!>®‘ri 

•39  Pre.ston  17:1  1  Rq  I'i-I 

.07  Pros  Air  1,^  j  o'?  V5- 

43  Purdv  .Mic  07',  'or  >'^X  i"v  M 

».09  Que  Cop  "  f  =  il  ll  S,1  Sft 

•21  iQue  Lab  9>5  o?  ””  Sjscoe 

3.67  jQup  Mfln  2.W  j  p,  3  05 

.3o  'ijueenston  .42  40  ^  in  ?^3nwe 

5nemnnt  18^5  ifl'on  mnn  ^’^^rrat 

.p7',e.3uesabe  071,  S?i  5'®®'”.'' 

15  -Ran wick  .  7  *  m'’  H  5<P  Re 

■30  jRed  Poplar  .12  '  2  ii  If!?,.  Ct 

.4.2  Reevrs  3  fin  1  in  o  in 


Rupunlfni  “.'03  ^^'025e'^'025  |t?''^'’f  ’ 

Senator  13  ^.Jo  (Tungslen  .25 

Shawkey  jo  (iqi  'iq,.  H  M'O'ng  .19 
Sheep  (5r  135  l.'i  *  l.'Sr‘,{{n^il^®"‘ 


Hupununi  .03 
Row  C  A  w  .04 
San  Ant  2., 70 
Senator  13 
lljiawkey  ijo 

I 'Sheep  Cr  I  35 
Sherritt  5.00 
flgu’a  8.15 
SiJanco  40 
Silv  .Miller  l.^S 
S|1  Stand  1.62 
Sjscoe  .52 

Sladacona  .,73 
stanwell  99 
'tarratt  ..70 


i.80  Bulolo  7So”°7  25 

■^2.  Cop  2:25  2.I5 

■l7i*lvfv'^  Or®  6.25  6.00 

■jo  ■*  Tukon  Con  .60  .56 


■0?(iU  Asbest  2,5i)  2'33  2  4o'' •®“ 

i-lo  |un"^^la"S  "  ,?S  '"ll  „  Montreal  i 

®  '^i.|GPP  Can  1.65  1.55  l.'w  ^®ll®  Chib  .12 

»P*  HC'.z  0.9’«  09’ii  V  Candego  ..74 

122  'Ventures  19.75  18  77  ig'Xs  Su>®r  Mng  .90 

1.60  K’icour  07  '07  'X?  |Pen-Cobalt  .28 


4.94  j  Com  Int  C  xd  5.06  5  .76  *  Do  B-4  ;  lais  l?'"?/’'^’®"  *"'>  >"®  20.<0 

ioo  i  5.57  6.05,!  n2te'q  ■  >®  ®<  >nvestmcnt  Companil 

:  IMS  3.5,sI:  g;  K  :::  Kl  fff  I 

6.84  i;Fund  Inv  Inc  19  68  21  57  •  Do  I'q  ■  Il  f?  20,1.7  •  Do  '56  .  9  39  I 

<■60  .?;.  'V®'  4“''?  ^®®  ««'  •  d2  1:1  ■■■  >!®>  ^n  Bd  &  sh  i6:oo  I 

5.10,^^Sec^_R^0^8.82_Levera|e^  Fd  funds  I 

US  I  UNLISTED  SECURITIES 

,67j  (Supplied  by  Kippen  &  co.  Ine.)  ^closing  q„„ution,.  Oef.  14.  1952) 

...  Algo  Cent  com  SO'a  ^ul^Crmm  r -f  AskedI  B,rt  », 

Anglo  CT  conT  io  II  '  r'^*c  ^22  ....  Mtl  C&D  Bank‘^4^3  ^ 

.39  Beauh  LH  &  P  24  26  Detroit  •••.  McArth  Ch  com  3  I 

Bru"  Am^’A?-"'’  I?  ■  ■  ■  ■'  EaMern  "Tiust  ll  20'-  25%Pd  63 

.59  Brockville  Tr*  60  65  "  eSm '?  '’  In  Sto’t  T?^t  110 

>^  GodeHch*®Etev‘  16  in"  Tobac  pfd  6 

Vjan  Indemnity  30  GtBrA-c  Tn,;®'^  >?,.  >^  Pellcr  Brew  com  lU 

Can  Fire  Insiir  20  '  rt  ouF  w  ®'”  >*<  2!jLProvinc  Bank  tan* 

°>>  ^  13  ■  Gt‘-WesT^H^°'?80  8  l5»®.»‘®  Stonfpf  8  ** 

—  CWNatCJas  com  70  Guar  Co  oJ  xt  oiS  .  ..(Robin  J&W  Pf  30 

Un  20  .  .  Guard^RIv^nM  ^dn  Sawyer  Massey  2 

A  W  Chase  Un  48  53  Halifax  Inc  ,x "  §®>>>®rl'ng  Com  9 

Colonial  Steam  70  Hudson's^^Rcv  J.®  Sherbrk  Trust  140 

CommercialLife  10  13  Imncrial  iHo  Ii’’  ^aii  SovLife  2564  pf  60 

Comwlth  Inter  6  05  eXX  i^P'r'al  Life  38  39  StdFi.ei  ii”-:* 


Anglo  CT  com  lo 
5.39  Beauh  LH  &  P  24 


6  00  Beauhar  Pr  Cp  7 
7.50  I  BC  Sugar  95 


6.67  I  Brinton  P  Carp  70 

S.s9  Brockville  Tr  60 
Can  Invest  Fd  6.25  6 


"••  MU  C&D  Bank  43 
"■•  McArth  Ch  com  3 
....  McCarthy  M  'A'  5 
...  Do  'B'  1 

'll'  XTD  fe»f®  25%Pd  63 
J0*«>  MR  'T^l 


20!i  NB  Tel  Com  10 
>1  H,  Scot  Trust  140 
2  pland  Brew  A  10 
...  Do  B  7 

Opt  Tobac  pfd  6 


-an  Fire  Insur  20 
Can  Super  Oil  12 
CWNatCJas  com  70 
Cawtha  Apt  Un  20 
A  W  Chase  Un  48 
Colonial  Steam  70 
CommercialLife  10 


4.80  Un  Lead 
8  la  |Upp  Can 
.38 14  Van  Roi 


i.ho  l\  icour 
.52  Villbona 
..70  (Violamac 


22  -  Reeves  q  60  q 

PJ"*  ,1  Regcourt  051. 
2.16  I  Reno  04  ' 

'iS  I  1 «  1 


Rowan  Con  .22*4  ’ia! 
Roy  Silv  ,14  'Tj  * 


Id  5'P  Rpck  6  50 
li  c"m  ‘-PPl  21 
3  60  I ulh^’an  2.99 
061  >u'®‘  071 

M  *  anife  1  40 

08  Jf®*,Hugh  2.28 
93  |Th  Lund  12 


26‘2  .-O  Wekusko 

04  .04  West  Ash 

61a  6  ,1  Wiitsev 

q --  „  a' '2["'indward 

3”  2.90  iWingait 

, ‘>3‘s  .on'j' Winoia 

‘IS  ‘is  Harg 


wf  V®  >3  ■'3  12.37 
''®'<usko  ,06  .05 

Wiitsev  .09  .08 

X,;Pr>"frd  .13  .11  u 

W.no,,. 

93 '4  05 


•M  ‘“.il  ‘Ui  L  Montreal  Curb  Market 

1  65  1.55  1.60  |p®r®  ?>''>’  '>3  -U  .12 

■lO'.z  .09’i  .09’i  ■34  .33!2  .34 

9.75  18.37  19.25  'p'’l®9  Mng  .90  ,65  .90 

■97  .07  .07  .28  .24'4  .28 

•04 '2  .04  04  H®rsh court  .46  .33  *  Jj 

L50  1.36  I'-ia  Sr'i®5"^®'‘?  09  .09  'og 

7.73  12.37  12.60  «>  62 

.06  .05  .06  I  5,i|'!®ii  *32  .  30  ,32 

.09  .Og  "nai  Hr'o  155  I  .70  1  16 


^  ill 

Con  Th®atre  A  534  634  lLapra°rfe’"c®om  10 


L,  Go  B  13^ 

Continent  Life  51 
Cooksville  'A'  14 

Do  'B'  II 

I  Do  $1.00  pf  0.60 


.prairie  com 
Do  pfd 


jx  •  •  L  *  C  Inv  A  pf  .70 
®  Manufact  Life  450 
>3  MLMIg  J]  pf  0.80 
■  'Monarch  Life  150 


®  )5»5.»>®  stone  pf  8  ' 

aha"  •>*"(  30 

<00  Sawyer  Massey  2 
•  •  |®>*’erl'n£  Com  9 

2ai2|SovLife  25%  pf  60 
39  l^fuel  4'2pf  35 
„  ■  •  If^n.Ge’ds  'A'  10 

I's  Assce  156 

>®  ffur  GnI  Insce  8 

- |X°r  Ldn  Inv  l!i 

••  ?»  "A"  Pt  24 

••"  Watorloo  Com  7 
Assce  com  80 
-‘•^Western  Life  25 


VANCOUVER  STOCK  EXCUSE 


■“^ii'Toburn 
_12  Tombill 


WINNIPEG  STOCK  EXCHANGE 

Octo.  10,  1952  j 

iupplied  bv  .qheeren-  u _ H'.?  Asked 


Yale  Lead 
V  ellorex 
|Vk  Bear 
Yukeno 
iZenmac 


•^;3|C'Sou,h'n  975  F 
■11  d  Cen  Expl  11.25  1(1 

,1-, " 


19.12  10.62 
3.00  3.00 


cosing  qPotationfrii^J,--®---  A^Sons  ; 

^  ^  ^  LISTED  STOCKS  i 

Indn^tr.e^i'^ Mines  lo..e)„re  m..-  ! 


Do  com. 

SffMeel  Products  (new)  ( 
WUson  Stationery  com.  , 

Do  pfd . 


L2a  1.3a  Pan-West 
-56  Tor  Amer 
34  .o3  Westburne 


62  12,25 
08'2  .03 


21  00  22  00;A™acIndrCn  III* 
95 M  100  25  i  At™ is“n  -r&i^  qfa' 


30  Supplied  bv  Shearsnn  ^*1'®'*  nr-  . 

.55  I  Anglo-Can  Oils  Ltd  Haramill  &  co.  Winnipeg  Electric  pfd. 

.08  Ashdown  Hardwire  -A' ■  •  ^ocorn.  . " 

.03'2  Do  'B'  ^  ■  >3  ®0  ...  I  Mines  and  Oils-  . 


.131,2  I  Nipissing  l.'gO 


Falconbr  16:62  15.75 


21>,2  Pete  fi.20 


if'  Fenimore  [go  .'66 

3  >1  ffiim  wts  .30  .18 

10*,  'Francoeur  .07  07 

5..aa  'Frobisher  6  40  6.00 

•aa  (Frobis  wts  l.io  .79 

i'.'O  Oeneva  igi,  .is 

..7a  Giant  YK  8.4,6  g.15 

iO  iGlenora  .02»,  .025 

>■'0  |God  s  Lake  .68  .61 


.65  L-Osu 
.13  |L  Shore 
.10'4  L  Wasa 
.06  La  Luz 
.90  Lamaque 
.3734  Lapaska 
1.32  (Lavalie 
6M  (Lcitch 
07  iLencourt 
'JO  Lexindin 
•?;  G  L  Lac 
J')  Lomega 
•"f  Louvicourt 
> -a  Lynx 
■'.'J  (Maca.-sa 


•23  .23 

•85  .87 

■23  .23 

•22  !4  .24 

8.30  9.00 

•31  .33 

2.90  2.90 

5.15  5.15 

■03  .03! 


'29'*  -Nisto 
9.25  Nor-Acme 


.12!i  .12!i 
.96  .96 


Noranda  77:25  75.’75  76.00 
Normetal  4.75  4.65  4.70 


Mer  r  •'“‘•3  -OUi  :08!'j 

Nor  Inca  .05  ,04 'i  05 

North  Can  .82  .75  7S 


Northland 

Nubar 
N  Trinity 


■^'3  ■07''3i8"Bnen 

‘  O3  106  ( Ogama 


:32  I  ’’>'>■'  '•■• 

I  Do  com.  . 

•J^  Bird  Construction’*/. . 

.'so  (  ®Dq‘^®B  Airways  ‘A 
if  la  Cdn  Fire  110  P  V. 
nn  L®  GuqiPagnie  ionciere  de" 
00  Manitoba  Ltd. 
in  £l^®®"(  Dreamery,  pfd.  f 
08!4  '^Do''",]fd°^‘‘'"  ‘A’  ; 

■>3  Do  ‘B’  ..  . 

3  General  Discounts”.’.”"' 
I9  Coal  -A-  ....: 

163  •Assnee. . 


17  50  18.00  Bruce  Cons . 

18.00  12:5^  * 


Baldwin  Lima  8’.  No  Am^A^latn  534 
Bendi?  Ivi,  ?J!f  PaciHc  6734 


.00  ,  .  Hid  Asked 

95  I  Industrials 

.80  -^Ib  Dist  Ltd  200  210  j 

25  (  Do  (T  200  205  ; 

52  ^  Telephone  35 

53  |BC  Turf&Ctry  50  , 

93  £  Col  (Duns)  415  li 

- Capital  Estates  17  ig  L 

4id!'  335  . 

44*8  |Gordon&B  'A*  tL\ 

202*: Int  Brew  'A'  3915 

-A'  10!4  11.J, 


il'm.  >®  £®"‘''al  ■  Man.*^'  .  f  f  f  f  f  ” 

34  MX  .q«  nn  !  MG  . 


34.00X  36.00  I  Dickstone  Co%er . 

6.56  Flin  Flon  C 

!..«>  SKS . ■■" 

<i«>  *•■■'- 3/: 

Island  Lake  ..” . 

16.00  Marvel  Oils  ....  ' " ' 

2o.OO  25.50  Racksack  . 


Do  6%  1st 
Do  6%  2nd 


M'cDonald  1.15 


£iei  '•'Adiia 

■??  3  .96' J  I  O'Lear V 
Od  IS  I  Omniti  a 
■f-i  lO"(  P'l 
ii  *  IS  (Gppmisk 
as  ,  ’?  0.si,6ko 
•66  1  So  lOntPv  A 


•1<  'Goldcrest 


201  Ina 

17’  •'’6®Leod 

•>I  .18  !a  Madsen 


f70  2  35 

187  1,70 


I ;  (J  Lea  r.v  .17 
I  Omniti  ans  .04 
jOnt  Pyiit  1,86 
Opemiska  ]  91 
!  Dsi.Lko  .70 

jOntPy  A  w  .24 
OntPy  B  w  .,75 
Pac  East  .10 
Pac  Pete  12.2.5 
-Pamour  1i  .95 
iParbec  .04 
'Partanen  *03l 


■?!'“  Si?  'O®  Do  ‘B-  . 

'53  "m*  'J?  General  biscoiinti”.’.” 
:o9  Coal  'A'";:: 

!9634  ^:M34  ^:063«'Gt*  We^h*Sa^dd!  •^®®"®® 

'  n  Ui  ''friMonarM^e'^^/r 

•!'’  1*  iMcIvor  Drilling 


S®'*  Gloud 

<  62  .  Rice  Lake  - 

8  7  5  7.50  Scotia  Gold  . 

iniS  i?®urity  Frechoid ■■.■.".■ 

■19  23  10,50  Star  Lake 


moo  »-99|>'^‘9"-  River  Tin  ::::: 


27.00  I 

140  00  147  00  I 


N.Y.  STOCK  MARKET 


Bendix  Avia  663*  S  '"  6734 

■  ’  Beth  Stl  of >’'®‘ur  24 

12  Borden  Co  52 '*  PeSA®^c„S>*  >?'!“  I  Indus 

Canadf°Drv  ^9!'?  S‘’L"',F8  >’®‘  sf*!  HC  Tel  434 

71  Can  Pacific  32f4  Pure^nn^'*^  ?®!»  Go  6%  1st 

9?..  Caterpillar  T  56  [Radfn  “1“  Do  671,  2nd 

Ji'*  asToa  aagsfe  i  — - 

ass.  c„  ^  iiSH?  f ’  "'I 

?ss  asr  !!’•  I  sf  gr”“  - 

C?S.“‘o’  Oil  JS-i 

2  Del?e  &  Co  31?i  33'!  BUTTER 

"  Disrseag^°  233:(i®“  ^  Pacific  40*4  1952 

02"  puuS'as^Airc  62  stand  Brands  26’'  ******  *^®W 

"  iasVn’AfrIino  1(^0!!  'ca"‘'^  58  Sp 

_  ?3  ystd  Oil  Inrt  qssf  ROai  6Q  mI:. 


Bid  Asked 
Industrials 


2 in  o"’®''  M  8 

319  [Beaver  L  Uran  147  1; 

205  i?HX  11935)  Cons  2 

Canusa  Cariboo  4 
[Congress  G  M  8 
••  'Cronin  Babine  21  ' ■> 

ID  EoMconda  LM  . . .  I 

18  Grandview  M  4 

'Indian  Ml  19461  10 

qfe  Hoot  Base  Met  7  K 

390  Koot  Belle  12  1' 

'li  D®®  Nickel  M  86  8! 

Border  17  R 

10',2 'Privateer  Mine  4 

UNLISTED  STOCKS 

Vskedj  OUs 

Alliance  514  a 

9434  Gt  Plains  Com  8!4  g 

>>0  MS?and®‘’®"‘  ”  ll 

108  iMcLeod  4 ' ' 


Quafsino  Cod  S3 
12  |SilSilbak  Prem  37 
50  |Ta.vJor  Br  Riv  24 
3'j  Vananda  (1.948)  2',' 
6  !,Y,®U-Hoi  Con  9  1 

-ur  .fTfplorat'n  1 

'3  W  Uran  Cobit  455  ( 


CMis 

40  lArnal  Oil  BC  33 

10  iSf  Y/i?  ®99 

16  §  “*“8  610 

15  Home  Oil  123 

i!®®*  HWei'  715 

5  West  Potash  215 


I  Mines 

8' 4  .Bayonne 

53,4  Bluebird  1/ 

5  /Slocan  Base  Met  5 


THE  WEEK  ON  THE  COMMODITY  EXCHAnI 


Closing:  Prices 


""i<*';9f'*®‘">YS»®6r.o„H,mram& 

Rplizin/**  .  7.50  _  (rio^inr  minfaHAtie  rb..*  .a  _ 


isast  n  Airline  23'4  std  on  inH*  ona^*  nn  Score . 6074  Tr  koi'/'m" 

Eastman  Kod  45'4:I*h  °  i  I"?  ilf?  59  November  Futures  fii  Aaf'i,  59*4  Tr. 

Elec  Boat  23'4'|q*,‘?H°‘Ikf'y  JJf»  December  Futures  ^  ^  593,4  at  60 


Oct.  14 

1952  Last  Week 


19  .10 

9.50  1100 


.94  .04 

.03 'i  .03!, 


Reliance  Grain  com/  " 
I  Shea  s  Brewery  'A' 

Do  'B'  . 

Sovereign  Life  25'^  Pa  id 

V. Assn. 
United  Can  Share.« 
Western  Can,  Bre'v. 
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EGGS  Spot 

Fesh  A  Extra  Large  ....  87 

ALarge  ...  . f”."  f' 

A  Medium  .  7  = 

A  Small  .  f,, 

Cold  Stored  B  . . .  il 


441.600  lbs. 
77,427,000  lbs. 


848, 0( 
62.608,0( 

Last  Week  Last 
67 
67 

50  I 

,36 

42 
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Of  record  Oct. 


31  PULP  &  PAPER. 


75  CONSTRUCTION  & 


8  AUTOMOTIVE 


22  AGRICULTURAL 


29  UTILITY 


54  FOOD 


19  BEVERAGE 

’irNJ  r 


26  retail 


SERVICE 


. 

45  FINANCE 


1  51  TEXTILE 


5  AMUSEMENT 


NOTE  HALE  SCALE 


155  GOLD  PROSPECTS 


/foreign  trade 

WEEXIY  PUBLICATION  OP  the  DEPARTMENT  OP  TRADE  AND  COMMERCE 

rder  NO'M  bom  THE  QUEEN  S  PRINTER,  OnAWA 
52  ISSUES  FOR  S2 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  &  Co.) 
(Closing  quotations,  Oct.  14,  1933) 


Bid 

Offer  Bid 

Offer 

Abcrakis 

2 

3 

Kenmae  : 

21 

23  ! 

AmalKirk  5 

7 

'Wy  Leys 

20 

22 

Anthon 

49 

43 

LaurChib 

5 

7 

Annamao 

2>2 

4 

Laf 

43 

46 

Adelmont 

5 

10 

LassieRL 

10 

13 

Adnor 

21 

24 

iLloyd  Rk 

3 

5 

Belmont 

27 

33 

Loriemi 

7 

Barmont 

IS 

'Major  Oil 

3 

4 

Beaupre 

56 

62 

Montzom  21 

23 

Beacon 

8 

12 

MarlmBir 

2 

3 

BrownMc 

6 

8 

'Metalore 

3 

7 

Chihmac 

2 

3 

'NMalartic 

5 

6 

Chateau 

35 

INAugurita 

7 

9 

Chn.'tie 

80 

88 

Norbeau 

75 

83 

ConChib 

18 

22 

Normiska 

40 

CCopper 

11 

33 

'Nbreourt 

6 

8 

i  DockieM 
Doris  YK  I‘j 
(Dunford  3 
Fleming  13 
iFlicka  I'a 

i  Flomic  8 
I  Frcvert  20 
j  Giant  1.3 
I  Gilmont  31 
I  Glencona  S’a 
iGt.Chib  17 
IGranled  11 
I  Greenlee  8 
llnsco  9 

lint  .Asb  82 
[KamJac  '.4 
i  Jasper  163 
Kenba.v  4 


23  ObaIi'4.3l  9 
3  ONick  n  16 

7  IPascahs  11 
14  Pavne  10 

’’aProvAsb  28 
1!  PershMan  8 
22  9uemaqu 

20  Qiiejo  4 
33  Rainsnlle  39 

9',  Rand  Mai  9 

21  Rovmont 

13  ScottChib  5 

8  So  Chib  20 
11  Titanium  20 
87  Tomi'ka  8 
17  Troysco  44 

170  VatizeCiuf  3 
6  Young  D  10 
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; ;  •  Canadians  enjoy  greater  health,  greater  ^ 
wealth  and  more  luxurious  living.  ^ 

Metals,  minerals,  coal,  chemicals  ...  for  V 
household  use,  for  medical  use,  for  industrial  / 
use,  for  export ...  all  are  produced  in  / 
greater  abundance  and  at  lower  cost  by  £ , 
machinery  designed  and  built  by  ^  ^ 

Canadian  Vickers. 


Thus,  in  serving  the  Mining  Industry  well, 
Canadian  Vickers  serves  every  Canadian  well. 


5e  it  Mining  Machinery,  Paper  Machinery, 
Jpecial  Machinery,  Tanks,  Industrial . 
Boilers,  Ships  or  Metal  Work — 

Canadian  Vickers  serves  Canada 
hrough  fine  engineering. 


in  the  darh? 


iretfoti 


I  NEW  MARKETS  FOR  YOUR  PRODUCTS 
.  FOREIGN^TARIFFS  AND  TRADE  REGULATIONS 
.  WORLD  BUSINESS  CONDITIONS  ' 

.  YOUR  COMPETITION  ABROAD 
.  NEW  SOURCES  OF  SUPPLY 


EXPORT 


Canadian  Dollar 
Quotations 


Use  Electronics 
Oil  Explanation? 

New  Continental  Oil 
Appointment  Significant 
Step  for  Industry 

Cilgary:  Announcement  is  made  ■ 
here  of  the  election  of  Sir  Rober* 

Watson-Watt  as  a  director  and  | 
president  of  New  Continental  Oi!  , 

Co  of  Canada  Ltd.  A  British  scient- ! 

Ist.  he  IS  credited  with  being  the! 
pioneer  of  radar  development. 

Sir  Robert  is  a  director  of  Cana¬ 
dian  Aviation  Electronic,',  which; 
produces  electronic  and  radar 
equipment  Before  accepting  the 
presidency  of  New  Continental,  he , 
resigned  as  a  director  of  Odeon 
Theatres  Ltd.,  the  mam  operating 
company  of  the  J.  Arthur  Rank 
motion  picture  enterprises.  , 

New  Continental,  w'ith  large  pro-  j 

ducing  properties  in  Western  Can-  BORMAN  a  BETHUfe  Canadian 
ada  and  Texas,  recently  has  begun  h h 

research  into  the  use  of  electronics  has  been  elected 

for  oil  exploration  in  an  effort  to  I  of  the  recently  established 

reduce  the  cost  and  waste  of  -drv :  ^’’^surance  In.'titute  of  Canada. 

hole"  drillings  Sir  Robert,  w'ho  has  j  _ 

been  advising  the  company  on  these! 

matters,  said  he  hoped  it  might  Canadian  Dollar 

prove  feasible  with  new.  sensitive ,  ft  * 

electronic  devices  to  "sound"  scicn-j 

tifically  for  oil  with  less  tpocnia-  .  - 

drilling  than  'T'^w.  ,  j  !  Nominal  SelHnc  Rates  as  at  noon 

The  company  s  holdings  include  |  (Closing  quotations.  Oct  14.  1952) 
lOme  400,000  acre.'  in  the  highly  de- ,  (Supplied  by  Bank  of  Montreal) 

veloped  Alberta  fields,  another' 

1.000,000  acres  under  reservation  in ,  Currency  Rate 

Saskatchewan,  and  more  than  1.50.- 'New  York,  per  dollar  ...  $0  971* 

Th'lmfcTSc"  h'n*'’'  Securuy lii.Uid 

Through  its  wholl.v-owned  sub-  r.  k  $2  49  asked 

$idiar.v,  Texas-Alberta  Oil  Corp .  j  Amsterdam,  per  florin  '  2568 
the  company  earlv  this  vear !  Bombay  and 

acquired  2,880  acres  in  the  Tex-|  Calcutta  per  rupee  ^ 

£.  1-J  r  TIT  a  e**  1  ^  BF  V\  CSt  111(1168.  PCF  aOliftJ  -DCWJ 

Harvey  field  of  West  Texas  w-here  Brussels  per  tranc  (il94>j 

It  now  has  36  producing  and  Copenhagen,  per  *cron«  ...  .1411 

additional  site?  to  be  developed  Hong  Kong,  per  <3ohar  1700 

Also  announced  is  sale  bv.  New  . 

ontinental  of  200 .non  shares  of  par°:.  tranc  '^27% 

took  at  $1  65  a  share  to  Burr  Hold-  Stockholm,  per  krona  .!!!  1M3 

ings  Ltd  This  completes  an  under-  Sydney,  per  pound  .  $2  IVt 

•riting  of  one  million  .'bares  Com-  franc  .  22i3 

anv's.  authorized  capita!  i.s  six  FORtv.ARDS:  L'.S  Buying  Up  to  30 
'mllic'n  shares  all  of  which  are  now :  ^avs---fiat  1/32  premium  each  addi- 
JUtstandmg  tmnal  30  day  period  or  part  up  to  180 

— . —  I  Selling— I B  premium  each  30  day 

'elnife  Developmenf  |''"ieM.ng-3o^Tvs°iXcd?sL  so  days 

I-  Interestina  Stage 

Delnite  Mines,  Ltd  subsidiary  of  disc  .  days  24-2*4  disc 
ylvanite  Gold  Mines,  reports  net  i 

ammso  ♦ak  o  4  Bsnk  Of  C<iiiada— Rstc  for  Gold 

flrninRS  of  $in0.47«,  eq^ial  to  3  4  jransactions  Average 'for  week  ending 
ents  per  share,  in  the  first  six  i  oct.  nth— $33  78373. 
nnths  of  this  year.  i  Noon  Rates  for  UB.  Dollars 

It  is  pointed  out  by  Welles  V  •  Bank  of  Bank  of 

,Hoot,  president,  that  development  , _ . 

if  new'  ore  has  continued  satisfac-  Thursday^^,  !96  21/32  96  21/32 

ory  Sinking  of  the  new  No.  3  Friday  .97  1/16  ,97  1/16 

nternal  shaft  was  completed  to  5'aturd.ay  “il  o'c 

e'fb  below  the  2.8n0-foot  level  ^ 

urmg  the  middle  of  August.  i 

Work  on  the  .12  new  level  .staUons,  :  roY  SILVER  OPTIONS 

e  lowest  of  which  is  at  4.3(.-i  feet  Silver  Mines  Ltd.  advises 

elow'  surface,  was  completed  this  , hat  I  M.  Shetler  of  Pittsburgh  has 
•eek  and  company  will  now  enter '  underwritten  400.000  .'hares  at  10 
h  interesting  period  of  develop-  cents  and  99.997  shares  at  15  cents 
lent.  Before  the  end  of  the  year  a  share,  payable  one-half  cash  and 
le  crosscuts  on  the  first  two  levels  the  balance  in  .30  days.  Upon  issue 
ould  reach  the  ore  zone.  of  these  shares,  issued  capital  will 

Shortly  thereafter,  the  company  be  3.000.000  shares,  and  there  will 
ould  get  some  idea  of  whether  be  no  further  shares  left  in  the 
e  better  grade  Aunor  ore.  which  treasury 

'pears  to  be  raking  into  the  Del- ;  — - 

te  property,  will  give  better  re-  At  last  count  Canada  had  118 
ilts  on  these  Ipvel.s  compared  flour  mills  and  685  feed  and  chop- 
ith  the  upper  levels.  j  ping  mills. 


MARKET^RErJoir  IFtsi/ors  Plague  Drilling  Crews 
On  Century’s  Pidgeon  Lake  Test 


Vancouver.  Canada. 

The  following  Industry  Group  In¬ 
dexes.  based  on  Toronto  Stock  Ex¬ 
change  statistics,  are  different  from 
tne  usual  type  of  stock  indexes  This 
is  because  thev  are  weighted  bv  tbs 
trend  of  the  general  market  These 
charts  enable  an  Investor  te  see  at  a 
glance  how  (he  stocks  of  a  certain 
industry  are  performing  relative  to 
the  general  market. 

FAVORABLE:  If  an  Individual  indus¬ 
try  Group  is  performing  better  (rising 
faster  or  declining  slowerl  than  the 
general  market,  the  index  wlU  chow 
a  rising  trend. 

UNFAVORABLE:  The  index  wiU  ehow 
e  declining  trend  if  the  Industry  Group 
it  performing  worse  (rising  slower  or 
declining  faster)  than  the  general 
market. 

These  Indexes  do  not  predict  the 
market  trend  of  anv  Industry  Group 
Rather,  they  serve  the  purpose  of  re¬ 
vealing  existing  countertrends  early 
enough  to  allow  Investors  time  to  In¬ 
vestigate  the  circumstances  causing  the 
change  in  investment  sentiment  and. 
if  warranted  to  take  defensive  or 
aggressive  action  before  the  new 
counter-trend  has  oroeressed  too  far 

TSr  TwpwJwsJ  i«o  [  usi  [  I  sir  iia 

RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I 

I  I  i  I  JN 

18  OIL  REFINING  Jja|5 _ 


■  Calgary— Being  drilled  as  a  stra- 
;  tegic  deep  teft  of  an  indicated 
seismic  anomaly  of  major  propor¬ 
tions  lying  midway  on  a  straight 
line  between  the  Canadian  Delhi 
Madison  limestone  discovery'  at 
Buck  Lake  and  Texaco's  tn-zone 
:  producing  wells  at  Bonnie  Glen ; 
'  in  we.st  central  Alberta.  Centiiry- 
Monarch  We,4t  Pigeon  Lake  No.  1 
.  was  reported  over  the  weekend  as 
,  drilling  and  testing  in  the  Belly 
'  river  formation  below  2  510  feet. 

Appointment  of  the  Calgary  firm 
;  of  geological  consultants  Link  and 
'  Nauss  Limited,  to  supervise  en- 
.  gineering  work  on  this  Century- 
Monarch  test  was  announced  this 
week  by  R.  Allen  Brown.  Winni- 
I  peg,  president  and  managing  (ii- 
‘  rector  of  both  the  Century  and 
!  Monarch  oil  companies,  who  share 
equally  in  the  18.240-acre  reserva- 
I  tion  seven  miles  west  of  Pigeon 
lake.  Every  two  feet  of  hole  is 
j  being  lo.gged  by  Rotary  Engineers 
of  Canada  Limited  with  drill-stem 
j  tests  planned  for  all  potential  oil- 
!  producing  horizons  down  to  and 
i  including,  the  D-3  series  of  the 
!  Devonian  reef  formation,  expected 
i  at  about  8,000  feet. 

I  Location  was  slaked  early  in  Sep¬ 
tember  on  legal  subdivision  11.  sec¬ 
tion  33,  township  46.  range  3.  w5th 
"i-z  miles  southwest  of  the  westerly 
tip  of  Pigeon  Lake  following  exten¬ 
sive  seismic  surveys  of  the  area  last 
year.  The  well  was  spudded  in 
September  28  by  Regent  Drilling 
Company,  of  Edmonton.  Unless  com¬ 
mercial  production  is  encountered 
earlier  in  higher  formations,  offi¬ 
cials  expect  to  see  the  well  com¬ 


pleted  m  the  D-3  about  Decem¬ 
ber  25.  I 

Plagued  by  a  rash  of  lease  scouts. 
Oil  operators,  off-duty  seismic-crew  I 
members,  local  farmers  and  uniden¬ 
tified  visitors  averaging  between  50, 
and  75  every  day.  drilling  contrac-  i 
tors  on  Pigeon  Lake  No  1  have 
completed  barbed-wire  fences  andi 
"no  trespassing"  .sign.s  around  5V) 
acres  of  drill-.'ite  and  roadway 

"It  IS  not  that  we  are  unhappy 
about  this  unusual  interest  in  a  well 
being  drilled  so  far  from  large 
population  centres  or  wish  to  keep! 
anything  secret  regarding  our  op¬ 
eration.  hut  drilling  crews  are  find¬ 
ing  it  difficult  to  maintain  effi- , 
cie!ncy  under  these  conditions."  , 
Stated  R.  Allen  Brown.  Winnipeg, 
president  and  managing  director  of 
Century  and  Monarch  Oils  Lipiited 

Indicative  of  the  growi-g  oil  ac- i 
tivit.v  in  the  general  Pigeon  and 
Buck  lake  areas  are  the  nearby  rail- 1 
way  town  of  Breton  and  the  summer 
resort  centre.  Mameo  Beach,  both  of  I 
which  are  bursting  at  the  seams 
with  transient  populations  made  up 
of  oil  lease  scouts,  seismic  crews 
drilling  crews,  geologists  and  oil 
operator.6  interested  in  acreage  or 
one  or  another  of  the  new  develop¬ 
ments.  either  planned  or  in  produc-! 
tion.  reminiscent  of  the  early,  oil- 
boom  days  at  once  sleepy  Redwater 
Stettler,  Woodbend  or  Golden 
Spike. 

"While  we  have  had  to  close  our' 
lease  for  the  piesent  owing  to  the 
unwieldy  congestion,  there  is  no 
intention  of  barring  an.v  individuals 
ot  interested  shareholders  with  a 
valid  reason  for  visiting  the  site 
between  now  and  the  expected  com¬ 
pletion  around  December  25."  Mr 
Brown  explained  i 


H.B.C.  Stock  Dividend  i 

Will  Be  Tax  Free  ' 

Hudson's  Bay  Co.  officials  advise 
that  notification  has  been  received 
from  Department  of  National  Rev-! 
enue  in  Ottawa  that  shares  to  be, 
distributed  through  the  projected 
stock  dividend,  slated  to  come  up 
for  ratification  at  the  company’s 
extraordinary  general  court  on 
October  28.  will  be  free  of  assess¬ 
ment  for  Canadian  income  tax 
purpose.s  i 

The  stock  dividend  plan  calls  fori 
increasing  the  authorized  capital 
from  £4.400,000  to  £6,000.000  and 
issue  of  2.492.224  shares  of  £  1 
value  on  a  basis  of  one  addi¬ 
tional  share  for  each  share  held 


tion  IS  assured  under  section  75. 
sub  section  7,  of  the  Income  Tax 
Act. 

New  Ryan  Lake  Option 

New  Ryan  Lake  Mines  Ltd  ad¬ 
vises  that  September  26th  opuon 
instalment  of  50,000  shares  at  35 
cents  and  each  subsequent  instal¬ 
ment  under  agreement  with  Harold 
Kay.  have  been  extended  for  one 
month. 

Rowan  Consolidated  Rights 

Rowan  Consolidated  Mines  Ltd. 
advises  that  under  offering  of  rights 
to  shareholders  of  record  August 
1st  to  subscribe  for  additional  shares 
at  25  cents  646  181  shares  have  been 


taken  up  and  paid  for.  Issued  dtp- 
ital  IS  1.T91.186  shares,  lesvinc  V 
708.814  in  treasury. 

Ttau-Era  OptiMi 

'  Trtns-Era  Oils  Ltd  advices  tlut 
October  26th  option  instalrneat  of 
100,000  shares  at  $1  75  under 
ment  vuth  Yorkment  Securitim 
Limited  has  been  cancelldd  bT 
mutual  consent. 

New  Devon  Payment 

New  Devon  Pefrolemfts  Ltd.  an¬ 
nounces  receipt  of  payment  far 
December  19th  option  instalmadt  of 
lOo.OOO  shares  at  45  cents  under 
agreement  with  E.  H  Pooler  St  Co. 
Lssued  capital  is  3.400,000  shares, 
leaving  1.600.000  in  treasury. 


*  Rapid  Progress  on  Trans  M.  Oil 
i  Pipe  Line  Points  to  Early  Finish 


Canada  ! 
96  7/16 
96  21/32 
,97  1/16 


Vancouver  —  Pipe  for  Trans 
I  Mountain  Oil  Pipe  Line  under  <-  i- 
.'truction  between  Edmonton  and 
Vancouver  is  arriving  on  the  job 
at  the  rate  of  three  miles  per  day 
I  and  a  total  of  349  miles  will  be  on 
the  line  by  the  end  of  October, 
according  to  a  progress  report  re¬ 
leased  by  Canadian  Bechtel  Ltd 
Total  length  of  line  is  711  miles. 
More  than  230  mile.s  have  been 
welded.  Plans  call  for  350  miles 
of  pipe  in  the  ground  before  freeze- 
up  this  year,  and  completion  of  the 
line  in  August.  1953. 

Five  spreads  are  now  on  the  job. 

I  Maiuiix  Ltd.  gang  of  500  men 
I  working  near  Blue  River  welded 
more  than  a  mile  of  pipe  per  day 
during  the  latter  part  ef  September 
This  .'pread  has  now  moved  to 
I  Clearwater,  north  of  Kamloops. 

Comstock  Midirestern  Limited 
spread  which  started  Sept  10  work- 
'ir.g  from  Sumas  River  toward  Hope, 


distance  of  43  miles,  has  more  than 
25  miles  lined  up  and  welded.  Plans 
are  to  complete  this  section  by  mid-  ■ 
November  There  are  about  250  men  | 
:  in  this  outfit.  ' 

I  Another  Comstock  Midwestern  ; 
'spread  is  finishing  a  section  near! 
I  Valemount.  B  C..  and  will  complete  j 
i  several  rock  cuts  and  river  cross- ' 
’  mgs  before  closing  down  for  the  sea-  ! 
son,  ' 

Canadian  Pipe  Lines  Co.  Ltd.. 
Calgary,  has  the  contract  for  19 
miles  between  Edmonton  and  .4iChe-  ' 
!son  This  gang  has  started  ditching, 

! stringing  and  welding. 

Of  the  60  river  and  creek  cross¬ 
ings,  25  aee  considered  major  jobs 
Total  of  29  cros.'ings  have  been  com¬ 
pleted  to  date 

Canadian  Bechtel  Ltd.  now  have 
a  staff  of  266  per.'ons  in  office,  en¬ 
gineer  and  supervisory  departments.  , 
Contractors  and  sub-contractors! 
I  have  1,859  persons  on  their  payrolls  ! 


^BBPliMi^Ai!eSS46ieS 


(as  the  ALUMINUM  CO.  ef  CANADA  Ltd^does) 

BYC^TELETYPE/ 


In  the  vital  metal  supply  industry 
P.W.  Teletype  wipes  out  distance  between  plonts  ond 
offices  by  linking  them  with  instant,  written  2-way  communication.  This 
private  wire  teletype  system  is  the  result  of  the  combined 
facilities  of  Canada's  two  nation-wide  telegraph  systems.  Call  your  local 
telegraph  office.  A  communications  specialist  will  arrange  a 
demonstration,  assist  you  in  making  a  study  of  your  communications 
problems  and  prove  how  P.W.  con  speed  your  business. 

tf^RIVATEjidMBhi^ 
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ww  D  A  *1  icanjic  they  cannot  sell  the  stocks  aside  from  the  business  side  of  it, 

now  txCtOtl  I  already  canned,  but  for  the  fisher-  there  was  a  pleasure  to  be  sitting 

(Continued  from  Page  1)  'men  it  means  loss  of  livelihood,  down  with  the.se  top  tier  English- 

Of  the  ordeii~n£’‘S7ht"  pcr'Te’nt  "'^’ifh'men;  to  hear  them  tell  their  pro- 

and  six  per  cent  Women's  meet  the  cost  blems;  to  li.sten  to  their  British 

clothing  was  up  10  per  cent  and  living,  the  fishermen  prefer  to  frankness:  to  hear  them  minimize 
rhoe  .stores  12  per  cent.  On  the  ; I  what  to  them  must  be  real  head- 
other  hand  inventories  of  shoe  i  In  spite  of  the  economic  stre.ss  <(ches  by  then  sense  of  humour, 

clothing  showed  a  significant  de-  that  ba.«  prevailed  most  of  the  year.  *’"'1  along  with  them  in  their 

dine  by  10  per  cent  from  last  there  is  .some  consolation  for  those  ®  better  tomorrow, 

summer.  engaged  in  the  industry  in  the  fact  Most  English  thing  in  the  room 

— — - - tl,3{  (here  has  been  unmistakable  "''’s  the  savoury,  an  egg  omelet 

y  J  n  t  evidence  of  a  gradual  improvement  I"*'  dessert.  Only  an  Englishman 

l^RaTieTCa  DunR  ,n  the  salmon  runs.  Even  with  fish-  "ould  serve  a  savoury  for  des.sert 

'Continued  from  Page  1'  ing  sharply  curtailed,  the  catch  of,''''  Canada  God  Save  the  Queen! 
ancing,  and,  particularly  to  fill  an  -'almon  has  been  practically  the 

important  role  in  Canada's  grow-  same  as  last  year,  and  the  harvest  QfYMgtf  H0T0 

ing  trade  with  the  Far  fla.stern  of  the  highly  valued  sockeve  in  the  *J*'^** 

countrie.s.  The  Far  East  is  the  f.eld  Fraser  River  area  was  the  best  in  iContinueO  tiom  Page  1.) 

in  which  the  parent  company  had  many  season.s.  favorable  fwi^'quarte'r  Trade  bal- 

largely  specialized.  .Since  it.s  found- j  Fi.sheries  biologists  report  a  ance  in  view  of  the  high-quality  j 
ation  in  1863  the  banks  name  had.  .stparjiiy  increasing  number  of  fish  1  pumper  crop.<  it  may  be  even  excep- ' 
in  fact,  been  Xederlandsch  Indische  entering  the  spawning  streams  tn-.tionaly  favorable  this  fall.  I 

Handelsbank  .N.V.  It  was  changed  putary  to  the  Fraser,  and  in  some  in  one  word,  notwithstanding  I 
to  Nationale  Handelsbank  N.V.  in.stances  lakes  and  river  beds  that  New  York  advice.',  the  street  is 
only  in  .luly  IP.iO  when,  with  tne  rendered  virtually  barren  of  rather  bullish  than  bearish  on  the 

end  of  Dutch  rule  in  Indone.sia. j 

the  .mtportance  of  the  connections  Hell's  Gate  40  years  ago  are  now  I  ^pp-  Fluctuating  Rate 

with  what  till  then  had  been  the  ppina  „-pii  I  ^  fluctuating  itaie 

Dutch  East  Indies  suffered  a  rela-  ^  '  '  ^ome  vmce.s  yf  exporters  have  re-, 

.  .  ,  >mail  Rnoftt  for  Fruit  Growers  icenilv  been  heard  which  com- 

ti\e  decline.  ’  ir  •*  I  ‘ 

The  authorized  capital  of  the '  Rritish  Colum-  plained  about  the  cut  tn  earmngsi 

Mercantile  Bank  will  be  S3  million,  ^  Okanagan  county  received  which  the  dollar  premium  meant 
which  IS  small  when  compared  witn  '  f'”'  them.  .Sometimes  the  complamt 

the  $.30  million  authorized  capital  ol  followed  by  a  demand  for  the 

the  Bank  of  Montreal.  Canadian  f^om  fixing  of  a  new  Canadian  dollar 

Bank  of  Commerce  and  Roval  Bank  announced,  rate  at  par  with  the  U.S  dollar. 

Of  Canada.  But  it  will  be  la.gc  f"-'!  '’PP'*’  ^^ip-,  It  U  however,  by  no  means  a 

than  tne  $1,3  milimn  of  Barclav's  corn- ,  majority  view.  Canada,  which  de- 

Bank  (Canariai  wh.ch  was  the  la.sl  in  -ives  such  a  wide  part  of  its  na- 

chartered  bank  to  open  shop  in  'cmoval  of  the  U..S  lionai  income  from  export.',  and 

Canada  in  I9'’0  j  subsidy  on  shipments  to  offshore  w  hose  balance  of  payments  is  su.,- 

27  Branch  Offices  markets.  During  the  past  three  ceptible  to  wide  swings  in  the  wake 

The  i.Jued  capital  of  the  parent  Wa.'hington  paid  a  Sl.2.3  sub-  of  changed  investment  appraisals 

company  is  FI.  .33  million  plus  FI  P”''  ^PP'*”  exports  from  by  investors  in  the  neighboring 

33.2  million  in  rc.serves  'With  th"  '^'vierican  orcha.-ris.  and  the  Cana-  United  States  will  have  difficulty 
Dutch  guilder  worth  2.3'-.  cents  •''•■'f  -'ome  bilsi-  defending  any  kind  of  par  rale  for 

Can.  the*  capitalization  am.ninu  to  'iew  of  this  competition.  any  length  of  time.  : 


(Continued  from  Page  1 ) 
of  the  order  of  eight  per  cent 
and  six  per  cent.  'Women'.s 


Chartered  Bank 

'Continued  from  Page  1  ' 


I  increased  capacity,  the  only  solu-  guess  I  am  really  a  plowman  at 
,tion  wmuld  appear  to  be  more,  heart.” 


! cement  plants  in  the  area.  ❖  ❖ 

I _ Latest  immigration  figures 

M  bring  sad  news  to  Irishmen. 

'  I entpUS  According  to  ''Immigration  to 

1  .  J  .  T,  ,  V  Canada  by  Racial  Origin”  an 

(Continued  from  Page  1.)  ,  ,  .  ,  , 

_ _  I  oflicial  document,  only  249  people 

I  of  politics,  he  achieved  the  high-  arrived  in  Canada  from  there  in 
i  est  effect*iveness.  Ho  wins  votes  August  19,32  as  against  1..375 


Tempas 


(Continued  from  Page  1.) 


by  seeming  not  to  care. 


But  there  also 


Tall  and  good  looking,  when  arrived  1..360  Dutchmen  and  2.864 
he  takes  off  hi.s  hat  and  speaks  Germans.  The  Teutons  led  all 
bare  headed,  bus  wavv,  silver  ethnic  Groups.  Italians  totalled 
hair  is  quite  impre.ssivc  Mrs.  1014  as  against  2.548  in  August 
Frost  being  with  him  always  j  I®'^' 

helps  him.  I  Poles,  who  totalled  1.246  last 

The  Ontario  Premier  managed  '  224  this  year.  Such 


to  weave  into  his  theme  a 
better  use  of  land  and  his  iinpli- 


a  drop  could  indicate  'a'  it  is 
harder  tn  get  o,ut  from  the  Iron 


,,  ,  ,  i  Curtain,  or  else  the  surplus  pools 

cation  was  that  good  plowing  I  ' 

.u-  _  i  "'bo  were  in  Britain  have  all  by 


with  what  till  then  had  been  the 

Dutch  Ea.'t  Indies  suffered  a  rela-  „  ^ 

.  J  ,  Small  Boost  for 

tive  decline.  ;  _  .. 

.u  J  .1  t  .u  '  Fruit  grower.'  of 
The  authorized  capital  of  the  . 

..  ,  „  .  ,1  u  M  bias  Okanagan  c 

Mercanule  Bank  will  be  S3  million.  ,  , 

I.-  u  Ml.  J  .  'beir  br.sf  news  f 

which  IS  small  when  compared  witn 

J  .  I  I  front  in  manv  mnn 
the  $.i0  million  authorized  capital  nl  , 

T,  ,  ,  ,,  1  ,  J-  f'T  4.3.600  boxe.' 

the  Bank  of  Montreal.  Canadian 

_  ,  ,  „  ,  „  ,  r,  ,  Brazil  were  annour 

Bank  of  Commerce  and  Roval  Bank 
,  „  .  D  1  .  I  u  I  „  Ubi'  "ill  b'’  the 

of  Canada.  But  it  vviil  be  laigci 

than  the  $1.3  miliion  of  Bairlay'.'  ’be  .South 

Bank  (Canaria'  which  was  the  la.'l  ‘'b’"’  1949,  an 
chartered  bank  to  open  shop  in  b”’’  ft'’'"  the  lemr 
Canada  in  1929  i  •'’’'P"’*' 

27  Branch  Offices  ket.c.  During  1 

The  issued  capital  of  the  parent  "'ashington  p 

company  is  FI.  .33  million  plus  FI,  P”’'  ""  ^p? 

33.2  million  in  rc.'erve.'  'With  th--  orchai-ris. 

Dutch  guilder  worth  2.3-,  cents  industry 


about  $14  miihon'  The  depo.-its  ol  The  return  of  Brazilian  business.!  The  answer  for  the  Canadian  ex- 
Kationale  Hanrlel.-bank  a'-e  given  at  bow  ever,  j.s  not  .significant  of  over-  porter  is  lo  make  his  invoices  out 
FI  510  million  and  the  baiik'.-  total  niarkel  improvement  for  the  in  Canadian  dollars  and  let  the  cus- 
resources  amounted  to  FI  .393  3  mii-  British  Columbia  fruit  industry,  tnmer  carry  the  foreign  exchange 
lion  at  last  reports.  There  have  been  some  sales  toj('barges.  That  is  what  exporters  in 

In  19.30,  Nationa'e  Hanclel.'bank  trans-Paidfic  rounlries  at  higher  niost  countries  do;  and  it  is  what 


had  27  branche.s  office,-,  r.oiahly  in  Prices  than  formerly,  p.specially  to  an  increasing  number  of  large  ex- 
Indonesia.  .Tapan,  H<ingkong.  India  Hong  Kong,  and  Venezuela  is  onejPnrters  in  this  country  have  start- 

Singapore  and  Thailand.  S.mith  .American  countrv  that  has  cd  doing  of  late. 

Financial  circles  v  ;p\v  the  e.'tab-  '‘bown  an  interest  in  apples  and  The  overwhelming  weight  of 
lishment  here  of  the  second  foreign  peaivs  from  this  region.  opinion  among  Canadian  busine.ss- 

Bank  —  Barria.'  s  being  the  first  —  I  Like  most  other  nia.jor  industries  men  still  is  that  this  country  will 
Canada  s  growing  .-taturc  in  the  '’f  Canada's  vvp.st  coa.'t  province,  it  fare  best  with  a  currenc.v  that  i.* 

world  of  international  finance.  I:  bas  been  nei-e.-.-ary  tn  depend  in-  not  artificially  managed  by  the' 

is  also  recalled  that  this  develop-  creasingly  on  the  domestic  market  government  in  any  vva.v. 

inent  was  made  po-.-ible  by  ip.f  since  f-n  many  of  the  former  over-  - 

abandonment  of  foreign  exchange  'eas  nutlets  have  disappeared,  at  fj  •  •  D  J 

controls  by  Ottawa.  leas!  temporarily.  The  United  King-  MrOtrieS  irOuUCe 

-  -  - — —  dnm.  which  used  to  be  the  mo.-l  j  iContinued  from  Page  1.' 

Fish  Moybetinff  imroitant  .  ngle  px|>oit  maiket  no.  .seeds  and  lake  home  a 

risn  IfiaTReiing  only  for  apples  but  for  lumber  and 

__^n^nued  f^m  Page  13 _  '«nned  salmon.  ,s  buying  .sparingly  shortening  and  salad  oil  for 

ing  vessels  has  dragged  on  through  because  of  currency  diffi-  j^g., 

a  part  of  the  season  that  is  usuallv  '''JP'Pf.  and  theie  is  no  immediate  j,]]  g,  cost" 

highly  productive.  The  ranners  are  "I  improvement.  ^  j,  regarded  as  significant  that 

rot  greatl.v  worried  over  this  be-  ■  -u-  latp  renorts  from  the  Altona 


Fish  Marketing 

(Continued  from  Page  1  3 


(Continued  from  Page  1.3 


'■  '  iiimtiuaiv  g]]  g,  •• 

Sign  of  improvement.  j  j  .  ,  lu  , 

!  It  IS  regarded  as  significant  that 

■  the  late  reports  from  the  Altona 

U.K.  FQ/nngtiftff  j  district  all  indicate  that  there  is 

*  *0  no  rust  in  that  area.  The  sun- 

(C'ontinued  from  Page  1.)  flowers  delivered  this  year  brought 

said  the  brigadier.  '  agaiast  Amei- 

icans  on  nrice  anri  ao,o«  .hp  hi-  '’Ompaied  With  four  Cenl.  last 


pUISE  ROUTi 

UROPI 


leans  on  price,  and  across  the  bir 

j  ocean  as  well.'' 

'  wards.  Mr,  .Mackeson  said  that  Bri¬ 
tish  labour  leaders  were  aware  of 
what  Britain  wa.s  up  against  He 
.said.  too.  that  thing.'  were  going 
much  better  with  the  British  dock¬ 
ers  and  they  vveip  co-operating. 
But  the  main  thing  was  that,  de¬ 
spite  the  handicap.'  and  hardships. 
Britain  could  now  cro.s'  the  At¬ 
lantic  and  quote  a  price  in  com¬ 
petition  again.'l  the  untrammeled 
Yankee  economv. 


V  ^  L 


A  marked  increase  in  the 
ge  tn  be  planted  is  indicated 
fur  next  year. 

In  both  .\lbprta  and  Manitoba  the 
sugar  beet  harvest  i.'  now-  in  pro- 
gre.'s.  The  Manitoba  Sugar  Com¬ 
pany's  plant  in  Fort  Garry  is  ex¬ 
pected  to  remain  in  operation  until 
the  first  week  in  December,  pro¬ 
cessing  in  the  interval  some  16.400 
acre.s  of  beets. 

Owing  to  the  hot  dry  weather  in 
the  Red  River  valley  in  the  early 
.spiing  peiiod  which  retarded  ger¬ 
mination  and  to  cutworm  damage 
and  .'Oil  blowing.  Manitoba'.'  beet 
crop  this  year  has  been  reduced 
some  20  per  cent  from  last  year's 
record  harvest. 


One  new.-paper  man  asked:  "Are  .  ,  ui  • 

and  .'Oil  blowing.  Manitoba 
things  really  getting  better  no-vV  "  ^ 

''Well,  things  are  always  better 
when  vou  don't  drown.”  was  the 

humorously  realistic  reply.  I _ 

The  British  official  did  not  want  gy 
to  be  pinned  down  as  to  dreams,  X^eifietlt 
but  you  got  the  idea  that  if  an  (Continued  from  Page  1 
Englishman  does  dream  these  days,  added  lo  Western  Canadi^ 
it  is  about  convertibility.  You  could  ,u;,  _  ,• 


(Continued  from  Page  1.) 


anaea  to  western  Canadian  capa- 
it  IS  about  convertibility.  You  could  ^.^g^  How^ever,  since  ce- 

'ee  the  unexpressed  hope  that. ,  p,g„j^  Hmes 


sooner  or  later,  somehow,  some- 


run  24  hours  a  day.  seven  days  a 


Uia.  THESeENie 

ST.  LAWRENCE 

Sail  the  luxurious 
Canadian  Pacific  White 
Empress  way  to  Europe 
by  the  unique  sheltered 
St.  Lawrence  route.  Deck 
•ports,  movies,  dancing, 
delicious  meals.  Tradi¬ 
tional  Canadian  Pacific 
service.  Sailings  every 
Frid^  from  Montreal 
and  Quebec  on  the 

EMPRESS  OF  SCOTLAND 
EMPRESS  OF  FRANCE 
EMPRESS  OF  CANADA 

yVla  odvantag.  ef  fh.se  Thnff  Season  Fares 

Firtf  Class  $230  up— Tourist  $152 
up  according  to  ship. 

Travl  by  ship— $09  more  — 
relax  mere 

Aetislanee  with  passports  ortd 
full  mfermmtiots  from  your  owtt 
travel  ogtrst  or  orsy  Carsadiart 
Paeific  Office. 


time,  jomevvay.  they  would  wake  there  i.s  no  way  of  material- 

up  one  morning,  and  there  would  ,  ly  increasing  production  further, 
be  convertibility.  ]  without  the  construction  of  added 

But.  above  all.  beyond  the  per-  capacity.  While  it  currently  costs 
fectos  and  the  mixed  grill,  and  about  $5.00  for  every  barrel  of 


WATER  reveals 
whisky's 
true  flavour 


OsMoJliOilGLcl^ 


Put  Seagram’s  “83”  to  the  water  ^ 
test.  Water,  plain  or  sparkling,  reveals  a  ^ 
whisky’s  true,  natural  flavour  i 

and  bouquet. 

Seagrams  “83” 

^ancuUoii  ^hidk^ 

0^  Seagram's  WdStf  Surf 


was  the  right  thing  for  good 
iand. 

Then  he  remembered  hi'  cue.'; 
It  wa.s  not  enough  that  he>  talk 
of  historic  old  Carleton  County; 
he  had  to  get  the  town  of  Caip 
in.  Finally  he  got  round  to  men- 
^oning  the  town.ship  of  Huntley. 
A  good  politician,  he  did  not 
overlook  that. 

Carp  needs  no  wooing  aclually 
for  the  area  generally  supports 
Fro.st;  if  not  two  to  one  in 
pisces.  at  least  almost  a.'  good  as 
that.  Carleton  has  never  been 
anything  but  Tory  since  Confed¬ 
eration.  .lust  in  case  however, 
that  the  city  folk.'  should  en¬ 
croach  on  the  county,  it  1'  a 


I  now  emigrated. 

I  Somehow  or  other,  ,50  Ru.'sians 
:  did  manage  to  get  here.  But  it 
'  i.'  .'ad  to  note  that  the  Ukrainian,'. 
;the  greatest  racial  group  of  new- 
!  Canadians  in  t.he  west,  have 
j  dwindled  lo  a  mere  75.  There 
were  .592  new  •'Ukes"  la.'t  year. 

I  The  Ukranians  did  much  of  the 
:  pioneering  in  the  west. 

From  United  States  there  came 
I  ill  1.040  people  as  against  10.245 
I  from  overseas. 


in.,1.  v-aiiemn  na.'  neve.  uev.i  ^  j,^pr,rted 

anything  but  Tory  since  Confed-  ^1,  under  the 

eration.  .lust  in  case  however.  heading  of  gainfullv  cmploved  it 

that  the  city  folk.'  should  en-  ^ arrivais 

croach  on  the  county,  it  i.'  a  g^.^,  g,  3,,^  onlv  722 

good  idea  to  say  a  good  word  g^  •unskilled."  But  we  did 


for  the  Conservative  Parl.v.  even 
if  you  do  not  talk  politics  at  all. 
■Ml  in  all.  Premier  Frost's  ap- 


import  481  profe.'sional  men  and 
409  clerks.  Skilled  men  numbered 
722.  A  grand  total  would  show 


pearance  was  effective  and  ap-  g^g  bringing  in  more  with 


pealing.  know-how  than  the  old  cla.'s  of  a 

Not  the  least  di.'tinguished  strong  back  and  a  weak  mind, 

amid  a  distinguished  audience  Domestics  totalled  701;  how  long 

was  Premier  Douglas  Campbell.  they  will  remain  domestics  is 

of  Manitoba.  Asked  if  he  had  questionable. 

come  all  the  wav  from  Winni- - : 

peg  to  .'PP  a  plowing  match.  At  last  count  Canada  had  .5 169 
*  .  ^  ,  ,  .hotels  in  operation  with  a  total  of 

Premier  Doug  sm  lingly  said:  I  I  146.333  rooms. 


I  NE$V  CONTINENTAL  OIL  commitment  to  purchase  one  mil-  Biltmore  Hats  Ltd.  special  meet- 
I  New  Continental  Oil  Co.  of  Can-  lion  shares.  There  is  a  balance  of  j^g  of  shareholders  in  Guelph, 
!ada  Ltd.  reports  that  Burr  Holdin,gs  17.5,000  'hares  outstanding  under  the  Thur.'dav,  October  23r<J 

■  Ltd.  has  taken  up  and  paid  for  a  firm  commitment.  At  present  there  (da's*  'A')  and  noon 

'further  25.000  shares  of  capital  stock  arc  .5.82.5.000  shares  outstanding  and  at  U  a.m.  (class  A)  na  noon 

at  $1.65  per  share,  under  their  firm  1 175.000  remain  in  the  treasury. _ (common). 


$  $  $ 

CANADA 

SAVINGS  BONDS 

SEVENTH  SERIES 

BUY  THEM- 

•  As  a  good  investment 

•  To  help  curb  inflation 

Priced  To  Yield  3.44% 

Redeemable  at  Any  Time  at  Face  Value 
For  Sale  at  All  Banks  and  Investment  Dealers 

This  advertisement  donated  by 

QUEBEC  NORTH  SHORE  PAPER  CO. 

MONTREAL,  QUEBEC 
and  its  affiliated  company 

THE  ONTARIO  PAPER  CO.,  LIMITED 

THOROLD,  ONTARIO 


•  To  build  .an  estate  or  maintain  it,  with  confidencerthe 
successful  investor  includes  in  his  portfolio  an  adequate 
amount  of  absolutely  sound,  non-risk,  AA-1  securities  as  a 
foundation. 

Canada  Savings  Bonds  meet 

just  these  requirements.  They— 

—  yield  good  interest 

—  are  completely  liquid 

—  are  safe  as  all  Canada.  ‘ 

calls  for  more  than  hunches 

Canada  Savings  Bonds  take  the  guesswork  out  of  saving  gr 
investment.  You  can’t  lose  with  them.  Canada  Savings 
Bonds  pay  an  average  of  3.44%  per  year  if  held  to  maturity, 
yet  they  are  cashable  at  a  moment’s  notice,  without  loss  of 
capital. 

Canada  Savings  Bonds  will  be  found  in  the  portfolios  of 
wise  investors  everywhere  in  Canada. 

include  a  new 7^1^  S®  i^l@S  in  your  portfeliol 


unodo  So 


see  your. investment  dealer  or  bank  today! 


I 


